TOBAPUCTBO 3 OBMEKEHOIO BI/IITOBIIAJIBHICTHO
«CADPA ®PITHAHC»

IIpumiTku 10 npoMikHOI (PiHAHCOBOI 3BITHOCTI 32 3BiTHHII nepion,
o 3akinyuscs 31.03.2022 poky

1. 3ATAJIBHA THOOPMALISA

TOBAPUCTBO 3 OBMEXEHOIO BIAMNOBIJAJIBHICTIO «CA®PA ®IHAHC», ckopoueHa
Hazea TOB «CA®PA ®IHAHC», nanani ToBapuctBo, 3apeectpoBane 19.03.2021 poky, HOMep 3amucy mpo
BKJIFOUCHHSI BiloMocTe# mpo ropuanyuHy ocody 1000731020000044453.
Kon €IPTIOY 43931541.
Micriesnaxomkenns: Ykpaina, 03124, m. Kuis, Oynbpap Baiyiasa ["aBena, Oyaunok 8, kopmyc 17, odic 301.
Tenedpon: +38(099)-239-51-39.
Caiir: https://safra-finance.com.ua
Enexrponna anpeca: info@safra-finance.com.ua
Bumu pisimeHocTi ToBapuctea 3a KBE/I:
64.99. HananHus iHIMX GiHaHCOBUX MOCIYT (KPiM CTpaxyBaHHsI Ta MEHCIHHOro 3a0e3neueHHs) H.B.1.y (OCHOBHHI);
64.19. [x1ni BUIM TPOIIOBOTO MTOCEPEIHUIITRA;
64.91. ®iHaHCOBHIA JII3HHT;
64.92. [H111 BUIM KPEAUTYBaHHS.
Po3mip 3apeectpoBanoro craryraoro kamitaixy 6 000 000,00 rpH. (mricte minbitoHiB rpH 00 kor.) CrartyTHUA
Kartitan 0y chopMoBaHUi TporioBrMy komraMu B 2021 porri.
Binomocri npo posnoain crarytaoro Kamitany TOB « CAOPA ®IHAHCy na 3BitHy aary 31.03.2022 poky:

YyacHuk (Ha3Ba) YacTka B CTaTyTHOMY Yacrka B
KariTai, TpH. CTaTyTHOMY
Kamitai,%
ITuBoBapchLKMi AHppiii MuxkoJaiioBuy,
peecTpamiiHaiii HOMeEp OOJIIKOBOI KapTKH TUIATHHKA
momatkiB 2865219939, wmicue peectpaiii:  Ykpaina, 1 800 000,00 30 %

01135, micro KwuiB, Bymuisg 3matoycTiBchbka, OyIWHOK

10-12, kBapTupa 59;

Jdsimropa AHTOH BoJomMMHMPOBUY, pPEECTpAIIHHII

HOMEep  OOJiKOBOi  KAapTKM  IUIATHHKA  ITOAATKIB

3104816079, wmicue peecrpamii: VYkpaina, 08154, 1 800 000,00 30 %

KuiBcbka 0071., KueBo-CBATOMMHCHKUM p-H, MICTO

Bosipka, Bymuist 8 bepesns, 6ynnHok 26;

Bacbkos Cepriii Borogumuposuy,

peecTpalliiHIN HOMEp 00JIIKOBOI KapTKU

miaTHuka moxatkiB 3101123136, wmicme peectparii: 1 800 000,00 30 %

VYkpaina, 01024, wmicro Kwui, Byn. JlorepaHchka,

OyamHOK 27/29, kxBapTHpa 55

AKIHIOHEPHE TOBAPUCTBO "3AKPUTHUHN
HEJIMBEPCU®IKOBAHU BEHUYPHUI
KOPIMOPATUBHUI IHBECTULIITHUA ®OH/

"JIEBPEHH"

0
Kon €1PI10Y:44119206, Kpaina pe3uneHcrna: 600 000,00 10 %
VYkpaina, MicuiesnaxomkeHHs: Ykpaina, 03124, micto
Kuis, 6. I'aBena BaiyraBa, OyauHOK 8, kKopmyc 17, odic
301
Bceboro 6 000 000,00 100%

Kinmesi 6enediniapHi BI1aCHUKA (KOHTPOJIEPH):

— I'pomagsnun Ykpainu [IuBoBapcbknii Anapiii MukoJiaiioBuy;

— I'pomagsnun Ykpainu Asiqropa AnTon BosiogumupoBuy;

— I'pomagsauus Ykpainu Bacekos Cepriii Bosionumuposuy.

BumuMm opraHoM ympaBiiHHS TOBapUMCTBOM € 3arajibHi 300pH y4acHUKIB. 3aranbHe KepiBHUUTBO TOBapHCTBOM
3aiiicHioe JJupexTop, sikuil npu3HavaeThCst 3aralbHUMHU 300paMH y4acHUKIB.

HupekTtop ToBapuctsa — Jlsaropa AHTOH Bonogumuposud.


https://safra-finance.com.ua/
mailto:info@safra-finance.com.ua

CeigonTBo mpo peectpauito ¢pinancoBoi ycranosu @K Ne B0000235, Bugane 07.05.2021p.
JlineHsii Ha MPOBaKEHHS TOCIOAAPCHKOI AISIBHOCTI 3 HagaHHS (iHaHCOBHX mocuyr (KpiM mpodeciiHol
JNISTPHOCTI HAa PUHKY LIHHMX TIamepiB), a camMe Ha: HaJaHHA MOCIYyr (PAaKTOPUHTY; HaJaHHS MOCIYT 3
(hiHaHCOBOTO JI3MHTY; HAJAHHS KOIUTIB y TIO3UKY, B TOMY YHCIHi 1 HA yMOBax (DiHAHCOBOTO KPEIUTY — PilLICHHS
Komirery HBY Big 07.05.2021 Ne 21/1133-nik.
OCHOBHOIO METOIO AisIILHOCTI TOBapHCTBa € AOCATHEHHSI eKOHOMIYHUX 1 COLIaIbHUX Pe3yJIbTaTIB Ta OJep KaHHs
MpUOYTKY BiJl HaIaHHS (IHAHCOBUX TOCIYT.
[Ipeamer mismbHOCTI — piHAHCOBI MOCIYTH: HAJAaHHS KOIITIB Y IO3UKY B TOMY YHMCII i HA yMOBax (piHAaHCOBOTO
KpenuTy, piHaHCOBHIA JTi3UHT, (DAKTOPHHT.

Exonomiune cepenopuie QyHkmionyBanss ToBapucTsa:
3aKOHOAABCTBO 1 HOPMATHBHI JOKYMEHTH, SIKi BIJIMBAIOTh HA CKOHOMIUHY CHUTYallil0o B YKpaiHi, € IpeaMeToM
YacTUX 3MiH, TOMYy aKTUBU W omepamii ToBapucTBa MOXYTh HapakaTHCsS Ha PU3UK Y pa3i MOripHIeHHS
MOJITUYHOT 1 EKOHOMIYHOT CUTYaIlii Y 3B’ 513Ky 3 MOBHOMACIITAOHOI BiHCEKOBOIO arpeciero pociichbkoi ¢eneparii
npotu Ykpainu Ta oronomeHHsSM 3 24.02.2022 poKy BOEHHOTO cTaHy MO BCiii TepuTopii YKpaiHu, a Takox
MOJANIBIINM TIOIIUPEHHS MaHaeMii kopoHnaipycHoi iHdekiii COVID-19 B Ykpaini Ta cBiti.
ToBapucTBO 3/IHCHIOE CBOI JIISUIBHICTH Ha TepuTopii YKpainu. Cmajgax BipyCHOTO 3axXBOPIOBAaHHS -
kopoHaBipycy SARS-CoV-2 (mami — COVID-19) Oyno BuszHano mnanzaemiero B Oepesni 2020p. CeitoBe
noumpenHss COVID-19 cTBopuniio 3Ha4HY MIHJIMBICTh, HEBU3HAYEHICTh Ta EKOHOMIYHE MaaiHHs mpoTsirom 2020
ta 2022 pokiB. [langemis mpu3Bena 10 MMPOKOMACIITAOHOTO HETAaTHBHOI'O BIUIMBY Ha CBITOBY E€KOHOMIKY 1
ICHye 3HA4YHA HEBH3HAUYEHICTh 11010 Toro, Hackiibku COVID-19 npojoBXHUTh MOMMPIOBATHCH, & TAKOXK PO
MaciTabu Ta TPUBANICTh YPSAJAOBUX Ta IHINMX 3aXOJiB, HANPaBICHWX Ha YIMOBUIBHEHHS IMOIIUPEHHS BipyCy,
TaKWX K KapaHTHH, JIOMAIIHIN PEKUM, JOKIayH, TOIIIO.
ToBapHCTBO BXKMBA€ KOHKPETHI 3aXOAM JUIsl 3a0e3ledeHHs 37J0poB'sl Ta Oe3leku CBOiX mpalliBHUKIB. Ha mary
BUITycKy i€l (iHancoBoi 3BiTHocTi BrMB COVID-19 Ha gismbraicts ToBapucTBa He OYB CYTTEBUM.
KepiBHHIITBO TPOJIOBXKYE peryisipHo BifcniakoBysatu BB COVID-19, a came #ioro noreHIiiH1A BIUIMB Ha
(diHaHCOBHI CTaH, pe3ylbTaTH MisUIBHOCTI, T'POIIOBI IOTOKH, 3HEIIHEHHS AaKTHBIB Ta IJIATOCIPOMOXKHICTb
KOHTPAreHTiIB.
Kinnesuii B COVID-19 Oyne 3anexaTy Bix MaHOyTHIX MOJIN, BKIIOYAIOYH, CEPE IHIIOIO, BijJ KiHIIEBOTO
reorpadivHOro MOMMPEHHS Ta TDKKOCTI BipyCy, HACHIAKIB YPSIOBHX Ta IHINIMX 3aXOMiB, CHPSIMOBAHHX Ha
3amo0irafHs MOMMMPEHHS BIpyCy, PO3POOKM €PEKTHBHUX METOIB JIKYyBaHHS, TPHUBAIOCTI cllajaxy, Mid, sKi
BXXHMBAIOTh YPSJIOBI OpraHH, 3aMOBHHKH, ITOCTAYaJbHUKHM Ta IHIII TPETI CTOPOHM, HASBHOCTI Po0OOUOi CHIIH,
TEPMIHIB Ta CTYIICHIO BiJHOBIICHHS HOPMAJIBHUX EKOHOMIYHUX Ta ONEPAIIMHIX YMOB.
Bignosinno no Yka3sy IIpesunenra Ykpainu Ne 64/2022 Bin 24.02.2022 poky «IIpo BBeACHHS BOEHHOI'O CTaHy B
VYkpaini» (mami — Yka3) B Ykpaini 3 05 roa. 30 xB. 24.02.2022 poky BBEICHO BOEHHWH CTaH y 3B’S3KYy 3
BIMICBKOBOIO arpeciero pocikicbkoi (emepariii mpoTyd Ykpainu. BBeneHHS BOEHHOrO CTaHy IO BCiH TepUTOpil
Ykpainu Ta mpoBeneHHS aKTUBHUX OOHOBHX il y 00pOTHO1 3 POCIFICHKOI0 arpecielo B TOMY YHUCII 1 Ha TEPUTOPil
micta KueBa Ta KuiBcpkoi o0macTi MatoTh CyTTEBHI HETATHBHUN BIUIMB Ha AisUIbHICTE ToBapucrBa. CtaHOM Ha
3BiTHY maty 31.03.2022 poxy 3HAYHO 3HHU3WIMCS MOXKIUBICTH OOPXKHHKIB 3a KPEOWUTHHMH Ta JI3HHTOBHMU
JOrOBOpPaMH IOramaTd CBOIO 3a00proBaHICTh mepes ToBapuCTBOM, a TaKOX BBEICHHS KPEOUTHUX KaHIKYJ Ta
IHIIMX 3aKOHOJABYMX HOPMATHBIB, (PaKTHYHO 1MO30aBMIIO TOBapHCTBO MOMIJIHMBOCTI MPUMYCOBOTO CTATHEHHS
3aboproBanocTeil. BeneHHs BoeHHOro cTaHy B JioToMy 2022 poKy HETaTHBHO BIUTMHYJIO Ha BCIO ITOTOYHY
IisTbHICTE TOBapHCTBa a TaKOX MOXIIMBICTH CBOE€YACHO (POPMYBaHHS Ta ONPWIIOAHEHHS 3BITHOCTI. AJle Ha
JaTy CKJIaJaHHS TaHOi 3BITHOCTI, TOTOYHA CUTYAIlisl, HE BUMAarae BHECEHHS KOPEKTUB A0 (iHAHCOBOI 3BITHOCTI.
VY 3B’53Ky 3 HEMOXJIHMBICTIO TIepef0adyuTH TMONANBIINI PO3BHTOK BIiHICHKOBOI arpecii pociiicbkoi ¢emepartii,
4eproBicTh pedopM, BCi aHTHKPU3OBI 3aXO¥ Ypsay 1 3aXOAW 3 €KOHOMIYHOTO BiJHOBIIEHHS, HEMOXKIHBO
JOCTOBIPHO OINIHUTH e(eKT BIUIMBY IOTOYHOI EKOHOMIYHOI cuTyamii Ha (iHaHcoBuii craH ToBapucrtsa.
KepiBauntBo He Moke mependaynTd BCi TEHIEHIN, sKi MOrid O BIUIMHYTH Ha PO3BUTOK E€KOHOMIYHOTO
CEpeloBHIIA, a TAKOX TE€, SKUH BIUIMB BOHM MOXYTh MaTH Ha (iHaHcoBe cTaHoBuiie ToBapuctsa. IIpote
KEepiBHUIITBO BIIEBHEHE, 1[0 B CUTYAIIil, 1[0 CKJIaJacs, BOHO BXKMBAE BCiX HEOOXITHUX 3aXOJiB /I 3a0e3meueHHs
CTaOLIBPHOCTI MISUTHHOCTI Ta MONAIBIIOr0 PO3BUTKY ToBapucTBa.

2. 3ATAJIbHI OCHOBU ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI

2.1. locroBipne noganHs Ta Binnosignicte MC®3

dinancoBa 3BiTHICTH ToBapucTBa € (PiHAHCOBOIO 3BITHICTIO 3arajbHOTO MPHU3HAUYEHHS, siIKa C)OPMOBAHA 3
METOI0 JIOCTOBIPHOTO TMOJaHHS (PiHAHCOBOTO CTaHy, (DIHAHCOBHUX PE3YNBTATIB MisIILHOCTI Ta T'POMIOBHX ITOTOKIB
ToBapucTBa U1 330BOJIEHHs iH(OPMaUiHHUX MOTPE0 IIMPOKOrO KOJla KOPUCTYBAYiB NPU MPUHHATTI HUMH
eKOHOMIYHMX pimeHb. KoHIentyanbHOO OCHOBOIO JaHOi (iHaHcoBoi 3BiTHOCTI ToBapucTBa € MikHapoIHI
cranfgaptd (QinaHcoBoi 3BiTHOcTI (MC®3), Brmovaroun MDKHApPOAHI CTaHAAPTH OyXIajTepChKOro OOJIKY
(MCBO) ta Tnymauenns (KTM®3, I1KT), Bunani Pamoro 3 MixkHapogHUX cTaHIApTIB OyXraiaTepCchKOro OOMiKy
(PMCBO), w0 oiuiiiHo onpuiItoAHEHHI Ha BeO-caliTi MiHicTepcTBa ¢iHaHciB YKpaiHu.

[linroroBnena ToBapucTBOM piuHa (iHaHCOBA 3BITHICTH YiTKO Ta 0e3 Oyab-IKHX 3acTE€pEXeHb BiANOBimae
BciM BuMoram uyuHHMX MC®3 3 BpaxyBanHAM 3MiH, BHeceHux PMCBO, norpumanHs skux 3abesrneuye
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JOCTOBipHE moaHHs iH(opMaii B ¢piHaHCOBIH 3BITHOCTI, @ caMme, JOPEYHOi, JOCTOBIpHO1, 3iCTaBHOI Ta 3p03yMinoi
iH(opMarii.

I[Ipu ¢dopmyBanni ¢inaHcoBoi 3BiTHOCTI TOBapHCTBO KepyBajocs TaKOK BUMOraMH Hall[lOHAJIBHUX
3aKOHO/IABYMX Ta HOPMATUBHUX aKTiB IOAO OpraHizamii i BeIeHHS OyXraaTepcbKoro OOJIKYy Ta CKIaJaHHS
(iHaHCOBOI 3BITHOCTI B YKpaiHi, sSiki He IpoTupidath BumMoram MC®3.

2.2. BamoTa noganHs 3BiTHOCTI Ta pyHKIIOHATBHA BAJIIOTA, CTYNIIHb OKPYIJICHHS

Banrora mogaHHs 3BITHOCTI BiAmoBifae (yHKLIOHANBHIN BalllOTi, KOO € HAlllOHAaJbHA BaNioTa YKpaiHH -
TPUBHS, CKJIaJieHa Y THCAYaX TPUBEHb, OKPYTICHUX JO IIUTHX THCSY.

2.3. [IpunyuieHHs npo d0e3nepepBHiCTh AiIJIBLHOCTI

dinancoBa 3BiTHICTH ToOBapuCTBa MiArOTOBICHA BUXOISYM 3 TPUIYIICHHS Oe3MepepBHOCTI MisSUIBHOCTI,
BIJIMIOBITHO JIO SIKOT'O peajii3allis aKTHUBIB 1 IMOralieHHs 3000B’s3aHb BiJIOYBA€THCSA B X0/l 3BUYAWHOI JISUTBHOCTI.
Hana ¢dinancoBa 3BITHICTh HE BKIIIOYAE KOPUTYBaHHS, SIKi HEOOXiHO Oylio O MpOBECTH B TOMY BHIIAJKY, SKOU
ToBaprCTBO HE MOTJIO TPOJIOBKHUTU MOJAIIBIIE 3MIMCHEHHS (iHAHCOBO-TOCIIOAAPCHKOI AisUTBHOCTI BIAMOBIIHO 0
MPUHIUITIB Oe3MepepBHOCTI AisTBHOCTI.

VYnpaBaiHCBKUI MTepcOHA, OI[IHIOIOYH JIOPEYHICTh MPHITYIIEHHS PO Oe3lepepBHiCTh, Oepe 0 yBaru BCHO
HasBHY iH(MOopMalIlio 110710 MaHOYTHROTO - MOHAWMEHIIIe Ha 12 MICSIB 3 KiHIIS 3BITHOTO Mepiogy. Xo4a CTaHOM
Ha 3BiTHY jaaty TOBapHCTBO MPHU3YNUHUIIO AISUIBHICTH 3 YKJIAJaHHS HOBUX JIOTOBODIB 3 HaJaHHs (DiHAHCOBUX
MOCIIYT, ajie Iie He BIUIMBAE Ha 3JaTHICTh TOBapHCTBA MPOJOBXKYBATH Oe3MepepBHY AIsIbHICTh. TakuM YMHOM, y
pe3yabTaTi OI[IHIOBAHHS YIPAaBIIHCHKHI MEPCOHAI HE Mae iH(opMallii Ipo CYTTEBI HEBU3HAUCHOCTI, MOB'A3aHI 3
MOJISIMH YM YMOBaMH, SIKi MOXKYTh CIPUYMHHUTH 3HAYHWN CYMHIB IIO/O 37aTHOCTiI ToBapHcTBa MPOIOBXKYBAaTH
JISTTBHICTE Ha Oe3nepepBHill OCHOBI.

2.5. PimrenHs mpo 3aTBepAKeHHA QiHAHCOBOI 3BITHOCTI

IMpomixkHa ¢iHaHCcOBa 3BITHICTH TOBapHCTBAa 3aTBEPIPKYETHCS TPOTATOM 75 KalleHTApHUX [HIB TICIs
3aKiHYCHHS Tepiofy 3a KWW CKIagaeThes (iHaHcoBa 3BiTHICTh. Hi ydacHuku ToBapucTBa, Hi iHIIN 0COOM HE
MAaIOTh MTPaBa BHOCHTH 3MiHHM JI0 i€l piHAHCOBOT 3BITHOCTI MICJIA 1i 3aTBEPIIKEHHS JI0 BUITYCKY.

2.5. 3BiTHHii nepioa mpoMizkHOI (piHaHCOBOI 3BITHOCTI
dinancoBa 3BiTHICTH chopMmoBaHa 3a riepiof 01 ciunst 2022 poky no 31 6epesnst 2022 poky.

3. CYTTEBI NOJIOKEHHA OBJIKOBOI IMOJITUKA
3.1. OcHOBH OIliHKH, 32CTOCOBaHI MpH cKJIagaHHi GpiHAHCOBOI 3BiTHOCTI.

s ¢imancoBa 3BITHICTH IMIATOTOBJICHA HA OCHOBI ICTOPMYHOI BapTOCTI aKTHUBIB Ta CIpaBEIMBOI abo
aMOpPTH30BaHOI BapTocTi (DIHAHCOBHX AaKTHWBIB Ta 3000B’s3aHb BignmoBigao g0 MC®D3 9 «dDinaHCOBi
IHCTPYMEHTH», a TaKOX IHBECTHUIIIHHOI HEPYXOMOCTI, sKa BiIOOpa)ka€TbCs 3a CIIPABEUIMBOI BapTICTIO
BimmoBigHO 10 MCBO 40 «JuBectuitiiina HepyxomicThy». OIliHKA CIpaBEIMBOI BApTOCTI 3MIHCHIOETHCS 3
BUKOPHCTAHHSIM METOJIB OIIHKH (hiHAHCOBUX IHCTPYMEHTIB, H03BOIcHHX MCD3 13 «O1iHkH 3a CHpaBeTHBOIO
BapTicTIO». Taki MeTOmM OIIHKK BKJIIOYAIOTh BUKOPHCTAHHS CHPaBEINIMBOI BapTOCTi fAK IIiHHU, sika Oyma ©
OTpHIMaHa 3a MPOAaX aKTUBY, a0 CIUladeHa 3a mepemady 3000B'I3aHHs Y 3BUYAWHINA oreparii MK yIaCHHKaMH
PUHKY Ha JaTy OIIHKA. 30KpeMa, BUKOpHCTaHHS OIp)KOBHX KOTHPYBaHb a00 JaHWX TPO IMOTOYHY PHUHKOBY
BapTICTh IHIIIOT'O aHAJIOTTYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHalli3 TUCKOHTOBAaHMX TPOIIOBUX ITOTOKIB a0 iHIII
MoJleni BHW3HAYEHHS cIpaBenBoi BaprocTi. llepembadyBaHa cripaBenyiiBa BapTicTh (DiHAHCOBHUX AaKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BAKOPHUCTAHHIM HasIBHOI iH(GOpMAITii TpO PHHOK 1 BiMOBIIHUX METOIIB OITIHKH.

3.2. 3arajibHi M0JI0KEeHHH 1010 00JIiKOBUX MOJIITHK
3.2.1 OcnHoBa popmyBaHHSsI 00JIIKOBUX MOJITHK

OOmKOBI TONITUKHA - KOHKPETHI MPHUHIMIK, OCHOBH, OMOBJIEHOCTI, TIpaBUjia Ta MPAKTHKA, 3aCTOCOBaHI
Cy0'eKTOM TOCIONapiOBaHHA TPH CKIaJaHHI Ta TofaHHI (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOmUTH OOIIKOBi
TIOJIITHKH, 5Ki, 32 BUCHOBKOM PMCBO, natoTh 3MOry CKiIacTé Taky (piHaHCOBY 3BITHICTH, SIKa MICTUTHME JOPEUHY
Ta JAOCTOBIpHY iH(OpMAIIi0 PO olepallii, iHII TOAIl Ta YMOBH, IO SKUX BOHU 3aCTOCOBYIOTHCS. Taki MOMITHKH
HE CJIiJ 3aCTOCOBYBATH, SIKIIO BIUIUB iX 3aCTOCYBAaHHS € HECYTTEBHM.

Oo6nikoBa momnitTuka ToBapucTBa po3poOiieHa Ta 3aTBepKeHAa KepiBHMKOM ToBapHcTBa BiANOBIIHO 110
puMor MCBO 8 «OO0IKOBI MOJITHKU, 3MIHH B OOJIKOBHX OI[HKAaX Ta MOMHUJIKH» Ta IHIMUX udHHHMX MC®D3,
30kpeMa, MC®3 9 «Dinancosi iHcTpymenT» Ta MCD3 15 «/loxin Bix 10roBopiB 3 KIi€HTAMM».

3.2.2 IndopMmanist npo 3MiHM B 00/IIKOBMX MOJIITHKAX

3minu 0o cmanoapmié ma iHwii HO6066€0eHHA, W0 Hadyearomy wunnocmi 3 01 ciuna 2022 poxy i
nizniwe

THonpasxu 0o MCFHO (IAS) 1 - «Knacugixayisn 30608's13aub K NOMOYHUX AOO HENOMOUHUX»

VY ciuni 2020 poky Pama 3 MC®3 Bunmyctuna mompaBku a0 nyHKTiB 69-76 MCBO (IAS) 1, B skux
MOSICHIOIOTbCS BUMOTM LI0AO Kiacuikalii 3000B'A3aHb SK MOTOYHHMX a00 HEMOTOYHMX. Y IONpaBKax
MOSICHIOETHCS] HACTYITHE:

* 110 PO3YMI€THC MiJ] IPABOM BiICTPOUHTH BpEryIrOBaHHs 3000B'A3aHb;

* [IPaBO BiJICTPOUMTH BpEryIrOBaHHs 3000B's3aHb NOBUHHO iCHYBaTH Ha KiHElLb 3BITHOTO MEPiony;

* Ha kiacu@ikalio 3000B's13aHb HE BIUIMBAE HWMOBIPHICTH TOrO, IO OpPraHi3allis BHUKOHAE CBOE IIPaBO
BiZICTPOYNTH BpEryIrOBaHHs 3000B'A3aHHS;



* yMOBHU 3000B'sI3aHHA HE BIJIMBAaTUMYTh Ha HOro KIacH(]iKamilo, TUIBKMA SKIIO MOXITHUHI IHCTPYMEHT,
BOY/I0OBaHMI1 B KOHBEPTOBAaHE 3000B'I13aHHS, CaM IO c00i € IHCTPYMEHTOM BJIACHOTO KaIliTamy.

Jani nompaBku HaOyBarOTh YMHHOCTI [T PIYHKUX MEPioAiB, 0 moynHaoThes 1 ciuns 2023 poky abo micns
miel IaTH, 1 3aCTOCOBYIOTBCS PETPOCIEKTUBHO. B nanmii yac ToBapucTBO aHallizye MOXIMBUN BIUIMB ITMX
MONMPABOK HAa MOTOYHY Kiacuikarliro 3000B'13aHb 1 HEOOXIAHICTH MEPETJIsy YMOB 3a ICHYIOUHMH JOTOBOPaMHU
no3uku. JlaHa morpaBKka He MaTUME BIUIMBY Ha (DiHAHCOBHIA CTaH Ta Pe3yJabTaTu AisiibHOCTI ToBapucTaa.

Honpasxu 0o MC®3 (IFRS) 10 i MCEO (IAS) 28 «Ineecmuyii ¢ acoyiiiogarni ma cniibHi RIONPUEMCBAY

[MompaBku posrmsgarots npotupivus mixk MC®3 (IFRS) 10 i MCBO (IAS) 28 B yacTuHi 00J7iKy BTpaTh
KOHTPOJIIO HaJ JIOYIPHBOK OpraHi3alliero, sKa TMPOJAEThCSI aCOILiMOBaHIN opraHizamii abo CHUTbHOMY
MiAPHEMCTBY 200 BHOCHTHCS 110 HHUX. [lompaBKH pO3'SICHIOIOTH, M0 MPUOYTOK a00 30WMTOK, SIKi BUHHKAIOTH B
pe3yabTaTi Mpoaaxy abo BHECKY aKTHBIB, 110 € Oi3HecOM 3rijHo 3 BuzHaueHHSIM B MC®3 (IFRS) 3, B yroai mix
1HBECTOPOM 1 HOT'0 acomiioBaHOK OpraHi3alli€o ad0 CHUTBHUM MiANPHEMCTBOM, BU3HAIOTHCS B IOBHOMY 00'€Mi.
[Ipore mpubyTok abo 30MTOK, SIKi BHHUKAIOTh B pE3yJbTaTi MpoJaxy abo BHECKY aKTHBIB, IIO HE € Oi3HECOM,
BHU3HAIOTHCA TUIBKH B MEKaxX YacTOK y4yacTi, HasiBHUX B IHIIMX, HDK OpraHi3alis, iHBECTOPiB B acomiioBaHii
oprasizaiii abo criibHOMY mignpueMcTBi. Paga 3 MC®3 niepeHecna gaty HaOyTTS YMHHOCTI IIMX IOMPABOK Ha
HEBU3HAUCHUH TEpMiH, TIPOTE OpTaHi3allis, 110 3aCTOCOBYE I1i MOMPABKHU JOCTPOKOBO, IIOBMHHA 3aCTOCOBYBATH 1X
MEPCTIIEKTUBHO.

Honpasxu 00 MC®3 (IFRS) 3 - «llocuranns na Konyenmyanohy ocHogyy

VY tpaBHi 2020 poky Paga 3 MC®3 Bunycruna nonpasku 10 MCO3 (IFRS) 3 «O06'ennanns 6izHeciBy -
«[TocunanHs Ha KOHIIENTyallbHY OCHOBY». Mera IaHHMX IONPaBOK - 3aMiHUTH IMocwiaHHS Ha «KoHIemnIio
MiATOTOBKM Ta TOAaHHS (iHAHCOBOi 3BiTHOCTI», BUMyHIeHY B 1989 pori, Ha mocunanas Ha «KoHIenrtyanbHy
OCHOBY TIOJIaHHs ()iHAHCOBUX 3BITIB», BUNyIIeHY B OepesHi 2018 poky, 6e3 BHECEHHs 3HAYHHUX 3MIH Y BUMOTHU
CTaHJApTYy.

Panma takox momama BukmroueHHs 3 npuHOuy BuzHaHHS B MC®3 (IFRS) 3, m06 yHUKHYTH BUHUKHEHHS
MOTEHIIHHUX MPHOYTKIB a00 30MTKIB «2-T0 JHS», sl 3000B's13aHb 1 YMOBHHMX 3000B's13aHb, K1 BIIHOCUIUCS O 10
chepu 3acrocyBants MCBO (IAS) 37 a6o Pos'scuenns KTM®3 (IFRIC ) 21 «O00B'13K0BI IIaTeX1», SKOW BOHU
BUHUKAIIM B PAMKaX OKPEMHX OIlepalii.

VY Toii e yac Paga Bupimmna pos'scauta icayrodi Bumoru MC®3 (IFRS) 3 mion0 yMOBHHX aKTHBIB, Ha SIKi
3aMiHa ocuiaHb Ha «KOHIIENIIifo MAroTOBKY Ta MOAaHHs (PiHAHCOBOI 3BITHOCTI» HE BIUIHHE.

JlaHi rmonpaBKy HaOyBaIOTh YUHHOCTI TSI pIYHUX TIEPiOAiB, Mo MounHaOThCs 1 ciaas 2022 poky abo micis
IIi€1 JaTH, 1 3aCTOCOBYIOTHCS TIEPCITEKTHBHO.

Honpasxu 00 MC®3 (IAS) 16 - « Ocrosni 3acodu. HAOX00HCEHHS 00 GUKOPUCIAHHS 34 NPUSHAYEHHIMY

Y tpaBui 2020 poxy Pama 3 MC®3 Bumyctmia mokymMeHT «OCHOBHI 3acOo0H: HAIXODKEHHS IO
BUKOPWCTAHHS 32 TPU3HAYCHHSIM», SKUH 3a00pOHSE IMiIIPHEMCTBAM BiIHIMATH 3 TIEPBICHOI BapTOCTI 00'€KTa
OCHOBHHX 3aC00iB OyIb-Ki HaIXOMKCHHSI BiJl TPOJaXy BHPOOiB, BUPOOJICHUX B TIPOITECi JOCTABKH IBOTO 00'€KTa
JI0 MICIISl pO3TaITyBaHHS Ta MPUBEACHHS HOr0 y CTaH TOTOBHOCTI /IO €KCILTyaTallil B BU3HAUYEHUI KEPIBHUIITBOM
crnoci6. 3aMiCTh I[HOTO MIAMPHEMCTBO BH3HAE HAAXOKEHHS Bill MPOJAXKy TaKWX BUPOOIB, a TAKOX BaPTICTH X
BHPOOHUIITBA B TPUOYTKY UM 30UTKY.

Jani monpaBKy YMHHI A PIYHUX TIEPiOAiB, IO MOYMHAOTECA | ciuns 2022 poky abo micis miel maTH, i
MTOBMHHI 3aCTOCOBYBATHCS DPETPOCIIEKTHBHO O THUX OO'€KTIB OCHOBHHX 3ac00iB, SIKI CTamdl JOCTYITHUMHU IS
BHKOPHCTAaHHS Ha JaTy ModaTKy (abo micis Hei) camMoro paHHBOTO 3 IMPEACTaBICHHX B ()iHAHCOBOI 3BITHOCTI
nepiony, B skoMy ToBapHuCTBO BIEpILE 3aCTOCOBYE JaHi MOMPABKH.

OuikyeThCsI, IO aHi MOMPaBKH He 3pO0JISTh iCTOTHOTO BIUTMBY Ha ToBapucTBO.

Honpasxa oo MCHO (IAS) 41 «Cinbcoke 2ocnodapcmeoy - onoOamKy8aHHs HpU OYIHYI CNpageodnusoi
eapmocmi

B pamkax mporecy mopiuaux ynockoHaneHs MC®3 y mepiox 2018-2020 poki, Paga 3 MC®3 pumycTrina
nonpaBky A0 MCBO (IAS) 41 «Cinscpke TociomapctBoy». [lana monpaBka BUKITIOYae BUMOry B myHKTi 22 MCBO
(IAS) 41 mpo Te, moO WiANPHEMCTBA HE BKIIOYAIOTH [0 PO3PaXyHKy TpOIIOBI TIOTOKH, TWOB'S3aHi 3
ONOJATKYBaHHSM, IPH OLIHLI CIPaBEAJIMBOI BapTOCTI aKTHBIB, L0 Hajexarb A0 cdepu 3acrocyBanHsi MCBO
(IAS) 41.

ToBapucTBO MOBMHHE 3aCTOCOBYBATH JIaHY IONPABKY MEPCHEKTUBHO 10O OLIHKHM CHpaBEeUIMBOI BAPTOCTI
Ha JaTy rmodaTtky (abo micist Hel) mepuioro pigHoro 3BIiTHOTO TMepioay, mo modnHaeThes 1 ciuast 2022 poky abo
micis 1iei gatu. JlomycKkaeThest 3acTOCYBaHHS 0 Li€l JaTu.

OuikyeThCsl, 10 JaHa MOMPaBKa He 3pOOUTH iCTOTHOTO BIUIMBY Ha TOBapHCTBO.

THonpasxu 00 MCP3 (IAS) 37 - «Obmsaxcausi 002o60pu - 6UmMpamu Ha UKOHAHHI 002060PY»

V tpaBni 2020 poky Paga 3 MC®3 Bunycruia nonpasku 10 MC®3 (IAS) 37, B KuX pO3'SCHIOETHCS, SIKi
BUTpPATH MiAPUEMCTBO MOBUHHO BPaxOBYBATH MPH OLIHI TOTO, YU € AOrOBIip OOTSHKIMBUM 200 30MTKOBUM.

[TonpaBku nependayaroTh 3aCTOCYBaHHS MiIX0/Ay, 3aCHOBAHOI'O Ha «BUTpATax, OE3M0CEPEIHBO MOB'I3aHUX
3 10roBopoM». Butpartu, 6e3nocepeaHbo MOB's3aHi 3 IOrOBOPOM Ha peaizamilo ToBapiB ad0 MOCIYT, BKIIOYAIOTh
SIK JIOOATKOBI BUTPAaTH Ha BUKOHAHHS I[bOTO JIOTOBOPY, TaK 1 PO3MOAiNEHI BUTpaTH, 0€3M0CepeaHbO MOB'sI3aHi 3
BHKOHAHHSIM JIOTOBOPY. 3arajibHi i aAMiHICTpaTUBHI BUTPATH HE MOB'A3aHi 0€3M0CepeaHbOo 3 JOrOBOPOM i, OTXKE,
BHKJIIOYAIOTHCSI, OKPIM BUMA/IKIB, KOJIM BOHM SIBHO MUIATAIOTH BIAIKOAYBAaHHIO KOHTPAareéHTOM 3a JOTOBOPOM.



JaHi nompaBku HaOyBarOTh YMHHOCTI IS PIYHUX NepioAiB, Mo mouynHaroThes 1 ciuns 2022 poky abo micis
uiei matu. ToBapucTBo Oyae 3aCTOCOBYBAaTH JAaHi MOMPaBKU A0 JOTOBOPIB, 32 SKMMH BOHA IIe HE BHKOHAaja BCi
CBOi O0OB'SI3KM Ha JIaTy MOYATKy PiYHOr0 3BITHOIO TEPioAy, B AKOMY BOHA BIIEpIIIE 3aCTOCOBYE JaHi ONPABKU.

Honpasxa 0o MC®3 (IFRS) 9 «Dinancosi incmpymenmuy - KOMICIUHA 8UHA2OPOOA N0 4AC NPOBEOECHHS.
«mecmy 10%» 6 pa3i npununenHs 6U3HAHHS QIHaHCOBUX 30008 13aHDb

B pamkax mponecy mopiunux yaockonaieHs MC®3, nepioa 2018-2020 pokis, Paga 3 MC®3 Bunyctuna
nonpaBky 10 MC®3 (IFRS) 9. B monpaiii MOsSCHIOIOTHCSI CYMU KOMICIIHOT BHHArOPOM, SIKi KOMIIaHis BPaxoBYe
MPH OLIHI{ TOTO, YA € YMOBM HOBOro abo MomudikoBaHoro (hiHaHCOBOrO 3000B'S3aHHSI TAKMMH, IO iCTOTHO
BiZIPi3HSIOTHCS Bil YMOB IepBicHOTO (DiHAaHCOBOTO 3000B's13aHHsL. [0 TaKMX CyM BiIHOCATHCS TUTBKU Ti KOMICiHHI
BUHArOpOAM, sIKi OynM BWILIadeHi ab0 OTpUMaHi MiX TEBHUM KPEAUTOPOM 1 TO3WYaJIbHHKOM, BKIIOYAIOUYH
KOMICiliHy BHHAropojly, BUIUIaueHy a00 OTpuMaHe KpeIuTopoM abo MO3MYaJbHUKOM BiJ iMEHi iHIIOI CTOPOHHU.
ToBapHCTBO MOBMHHO 3aCTOCOBYBATH JaHy IONPABKY 100 (iHAHCOBUX 3000B's3aHb, SKi Oynu MomugikoBaHi
abo 3amiHeHi Ha JgaTy movatky (abo micist Hei) piYHOTrO 3BITHOrO MeEpiody, B SKOMY OpraHizallisi BIepIe
3aCTOCOBYE JIaHy MOMPABKY.

Jana nonpaBka HaOyBa€ YHHHOCTI JJISl PIYHHUX 3BITHHX TEpiofiB, 1m0 mounHatoThes 1 ciuns 2022 poky abo
micns i€l gatu. JlomyckaeTbes 3aCTOCYBaHHS JIO IIi€T AaTH.

OuikyeThCsl, IO JaHa MoMpaBKa He MaTHME ICTOTHOT'O BIUTMBY Ha TOBapuCTBO.

ToBapuCcTBO HE 3aCTOCOBYBAJIO A0 JaHOI (iHAHCOBOI 3BITHOCTI CTAHJAPTH Ta TOMPABKH 3 €(EKTHBHOIO
natoro mizHime Hixk 01.01.2022 poky. ToBapucTBO miaHye, y pa3i moTpeOu 3aCTOCOBYBATH BHINEHABEACHI
MC®3 Ta mompaBKu, MOYMHAIOYM 3 3BITHHX mepioniB 2022-2023 pokiB. 3a OIiHKaMH YNPaBIiHCHKOTO
nepcoHalny ToBapucTBa, 3aCTOCYBaHHsI CTaHAApTIB Ta MONPAaBOK B MaHOYTHROMY CYTTEBO HE BIUIMHE Ha
BapTICTh aKTHBIB 1 3000B’s13aHb, @ TAKOX HA XapaKTep Ta pO3MIp BUTpaT.

3.2.3 ®opma Ta Ha3BM (PiHAHCOBUX 3BIiTiB

Ilepenik Ta Ha3Bu (opm ¢iHaHCOBOI 3BITHOCTI ToBapHCTBa BIANOBINAIOTH BHUMOI'aM, BCTAHOBJICHHM
HII(C)BO 1 «3aranpHi BUMOrd 10 (hiHAHCOBOI 3BITHOCTI» Ta ()OPMH HPUMITOK, IO PO3POOJIEHI BIAMOBIIHO 0
MCO3.

3.2.4. Metonu noganus ingopmanii y pinancoBux 3Birax

3riggo 3 MC®3 Tta 3BiT Hpo CyKymHUH n0Xia mnepeadadyae MOJaHHS BUTPAT, BUSHAHUX y NMPUOYTKY abo
30UTKy, 3a KiIacuQikaIiero, OCHOBAaHOI Ha MeTofi «(PyHKIIl BUTpaT» abo «coOiBapTOCTI peaiizarii», 3TigHO 3
SIKHM BHUTPATH KJIACHU(IKYIOTh BIIMOBIAHO MO iX (GYHKIIIH SK YaCTHHHU COOIBApTOCTI UM, HANPUKIIAI, BUTpAT Ha
aAIMIHICTPATHBHY TiSUTHHICTS.

[IpencraBieHHs TPOIIOBUX ITOTOKIB Bia olepariiHoi iSIBHOCTI y 3BITI MPO PyX TPOIIOBHX KOIITIB
3MIACHIOETHCS 13 3aCTOCYBAHHSIM IPSIMOrO METOMY, 3T1HO 3 SIKHM PO3KPHUBAETHCS 1H(POPMALIisS PO OCHOBHI KJIaCH
HaJIXODKCHb TPONIOBHX KOINTIB YW BHIUIAT TPOMIOBUX KOMTIB. [H(OpMariis mpo OCHOBHI BHAM TPOIIOBHX
HaJIXO/DKCHD Ta TPOITIOBUX BHUILIAT (OPMYETHCS Ha IMimcTaBi 00J1ikoBHUX 3amuciB ToBapucTaa.

3.3. O0aikoBi moJiTHkH 010 piHAHCOBUX iHCTPYMEHTIB
3.3.1. BusHaHHd Ta oniHka (iHAHCOBUX IHCTPYMEHTIB

ToBapucTBO Bu3Hae (iHaHCOBHI akTUB a00 (piHAHCOBE 3000B'A3aHHS y OaNaHCi, KOJH 1 TUTBKH KOJIM BOHO
CTa€ CTOPOHOIO KOHTPAaKTHHX IOJIOXKEHb o0 (hiHaHCOBOTO iHCTpyMeHTa. Omneparttii 3 nmpuadaHHs abo Mpomaxy
(hiHAaHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3ACTOCYBAHHAM OOJIIKY 32 JATOI PO3PAXYHKY.

3a cTpokOoM BHKOHAHHS ()iHAHCOBI aKTHBH Ta (DiHAHCOBI 3000B’S3aHHS MONUISIOTHECS HAa TMOTOYHI (31
CTPOKOM BHKOHAaHHSA 3000B’s13aHb A0 12 MicAIliB) Ta TOBTOCTPOKOBI (31 CTPOKOM BHKOHAaHHS 3000B’s13aHb OLIbIIIE
12 micsiiB).

Knacugpixayia ¢pinancosux incmpymenmis

Knacudikaris ¢iHaHCOBUX IHCTPYMEHTIB 3AiHCHIOETHCS 3riqHO 70 MCD3 9 «DiHaHCOBI iIHCTPYMEHTHY.

ToBapucTBO BU3HAE TaKi KaTeropii piHAHCOBUX aKTHUBIB:

0 (iHAHCOBI aKTWBW, HIO OMIHIOKTHCA 32 CIPABEIIHUBOIO BAPTICTIO, 3 BiOOpa)KEHHSIM PE3yIbTATy
TIEPEOIIiHKH Y IPHUOYTKY a00 30MTKY; ISl KaTeropis BKIIOYA€ MOTOYHI (DiHAHCOB1 IHBECTHIII1, TPOIIOBI KOIITH Ta iX
€KBiBaJICHTH, KOPIIOPATUBHI MpaBa iHIINX Cy0’€KTIB TOCIIONAapIOBaHHS Ta iHII (DiHAHCOBI aKTHBH, 5Ki TOBapHUCTBO
YTPUMYE 3 METOIO MIEPENPOIAKY;

0 (iHaHCOBI aKTHBH, IO OIIHIOKOTHCS 32 aMOPTHU30BAHOI COOIBapTICTIO; BOHHM BKIFOYAIOTH TOPTOBY
ne0iTopchKy 3a00proBaHICTh, 3a00PTOBAHICTh M0 BUIAHUM TO3WKaM, OOJiramii Ta iHmm ()iHAHCOBI aKTHUBH, IIO
YTPUMYIOTHCS 3 METOIO OTPUMaHHS JIOTOBIPHUX TPOIIOBUX MOTOKIB Ta BiJICOTKOBHX JOXOJIB (32 HAIBHOCTI).

ToBapucTBO BU3HAE TaKi KaTeropii piHAHCOBUX 3000B'13aHb:

0 ¢QiraHCOBI 3000B's13aHHs, OIliHEH] 32 aMOPTHU30BAHOIO COOIBAPTICTIO; CIOJIM BiTHOCSATHCS BCi JAOTOBIpHI
3000B’s13aHHS TOBapUCTBa;

0 (¢inaHcoBI 3000B'I3aHHS, OLIHEHI 3a CHPABELIMBOIO BAapTICTIO, 3 BiOOPaKEHHSM peE3YNbTaTy
MEpPEeOLiHKH Y MPHOYTKY a0 30UTKY.

Ilepsicue suznanms ¢inancosux akmugie

[1in wac mepBicHOro BU3HAaHHS (iHAHCOBOI'O aKTHBY a00 (hiHaHCOBOro 3000B's13aHHS TOBapUCTBO OLIHIOE TX
3a IXHBOIO CIPABEIIMBOIO BAPTICTIO.



[Ipu npunuHeHH] BU3HAHHS (DIHAHCOBOTO aKTHBY Y MPHOYTKY a00 30MTKY MOBHICTIO BU3HAETHCS PI3HULIS
MDK:

a) 0amaHCOBOO BapTICTIO (OLIIHEHOIO Ha JaTy MPUNMHEHHS BU3HAHHS) Ta

0) OTpUMAaHOI0 KOMIICHCAII€I0 (BKIIOYAOUN OyAb-KUH HOBHH OTpHMaHHW akTHB MiHYC OyIb-sKe HOBE
B3sITE 3000B’s13aHHS).

(DiHAHCOBUI aKTHB OIHIOETHCS 332 aMOPTH30BAHOK BaPTICTIO B pa3i OJHOYACHOTO JOTPUMAHHS 000X
3a3HaYCHUX HIDKYE YMOB:

- (iHaHCOBUMI aKTHUB YyTPUMYETHCS B paMKax Oi3Hec-MoJielli, METOIO SIKOI € yrpuMaHHS (JiHAaHCOBHX aKTHBIB
JUTSL Ofiep>KaHHS TOTOBIPHUX TPOIIOBHUX TOTOKIB; 1

- JIOTOBIipHI yMOBH (DIHAHCOBOTO aKTHBY T€HEpPYIOTh y IEBHI JaTW TPOUIOBI TMOTOKH, KOTpPi € CYTO
BUIUIATAMH OCHOBHOI CyMH Ta TPOLIEHTIB Ha HEMOTaIlleHy YacTKy OCHOBHOT CyMH,

ToBapucTBO BU3HAE pe3epB MiJ 30MTKU ISl OYIKYBAHUX KPEAUTHUX 30UTKIB 32 ()IHAHCOBUM aKTHBOM, SIKUIi
00JIKOBYETBCS 32 aMOPTH30BaHOIO BAPTICTIO.

[Ipu mepBicHOMYy BH3HaHHI (H)iHAHCOBOTO aKTHBY (POpMYyeEThCS pe3epB MiA OYIKyBaHI KpPeAWTHI 30MTKH.
ToBapHCTBO Teperisgae yi 3MIHUBCS KPESAUTHUH PU3HK 32 KOXKHUM (DiHAHCOBHM aKTHBOM OKpeMo. ToBapucTBO
BHM3HAYAE TPH €TAIH 30UIbIICHHS KPSIUTHOIO PU3UKY:

1) Huzbkuit kpeautHuil pusnk (CTpok BUHHKHEHHs 10 30 aHIiB) - [lo3nyansHUK B HAHOMMKYMI TIEpCIIEKTHBI Mae
CTa0lbHY 3/aTHICTh BHKOHYBaTH TPHUUHATI Ha ceOe 3000B'S3aHHS; HECNHPHUSTIMBI 3MiHM EKOHOMIYHHUX i
KOMEpIIHHUX YMOB B OUIbII BiiJjafieHill IepCIeKTHBI MOXYTh, ajie He 000B’3KOBO, 3HU3UTH HOTO 31aTHICTD JI0
BHUKOHaHHS 3000B's13aHHA. Pe3epB kpeautHoro pusnky aopisHioe 0.5% mnepBicHOl BapTocTi 3aboproBanocti. [Tpu
IOMY, 32 KOPOTKOCTPOKOBOIO JI€0ITOPCHKOI0 3a00proBaHicTIO, CTPOK TMOTAIleHHs sIKoi MeHIIe | poKy - pe3eps
KPEIMTHOTO PU3UKY GopMyeThes B po3mipi 0,1% Bij mepBicHOT BapTOCTi 3a00prOBaHOCTI.

2) 3nauHe 30UIbIICHHS KPEIUTHOrO PHU3MKY (aHAi3 BCHOTO KHUTTEBOrO MUKIY (PiHAHCOBOTO IHCTPYMEHTA)-
3HayHa 3MiHa 30BHINIHIX PUHKOBUX MOKAa3HWUKIB KPEJUTHOIO PH3HKY (TPOIEHTHUX CTAaBOK, KYPCIB BaIOT):
3HaYHa 3MiHa KPEJAWTHOTO PEUTHHTY (30BHINIHBOrO ab0 BHYTPINIHLOr0)) (iHAHCOBOrO IHCTPYMEHTY abo
Mo3UYajbHUKa, MOPYIICHHS yYMOB J0roBopy (mpocrpouka moHax 30 nHiB, ane He Outbmie 90 mHiB). Posmip
pe3epBy 30ubIIyeThCS 10 20% WMOBIPHOTO KPEAMTHOTO 30UTKY.

3) KpenutHo - 3HeliHeHHI (DIHAHCOBHIA aKTHB (aHAIi3 BChOI'O KUTTEBOTrO IUKITY (DIHAHCOBOT'O IHCTPYMEHTA)
— 3HavHi ¢iHAHCOBI TPYAHOIII MO3WYATHLHUKA: TIOPYIICHHS YMOB JIOTOBOPY (TIpocTpodka noHan 90 mHiB), mosBa
HWMOBIpHOCTI OaHKpyTcTBa a00 peopranizamii mo3uvanbHUKA. Po3mip pesepBy 30utbmyeThes g0 100%
WMOBIPHOT'O KPETUTHOTO 30UTKY.

KpenutHuii 30MTOK BH3HAYAETHCSA SK PI3HUI MDK: BCiMa ImepeadayeHHMH JIOFOBOPOM TI'POIIOBHMH
IIOTOKaAaMH Ta TPOIIOBUMH ITIOTOKaMH, sKi TOBapuCTBO OYiKye OTpuUMaTH (3 ypaxyBaHHSIM WMOBIPHOCTI),
JUCKOHTOBAHI 3a MEPBICHOI €(pEKTUBHOI CTaBKOIO BifcOTKa. [Ipu 1IbOMY aMOPTH30BaHa BapTiCTh (iHAHCOBOTO
aKTHBY BH3HAYa€ThCA HACTYMHHMM 4mHOM: [lepBicHa BapTicTh, 3MEHIIEHA HA BUIUIATH B IOTAIICHHS OCHOBHOTO
Oopry, 30iTbIlIeHa Ha aMOpPTH3aIlil0 32 METONOM e(EeKTHBHOI CTaBKH BiJCOTKA, 3MEHIIEHa Ha pPEe3epB I
3a0e3MmeueHHs KPSTUTHUX 30U TKIB.

[Ipu omiHIi po3Mipy OUIKYBaHHMX KPEAWTHWUX 30WTKIB 7O yBardm TakoXK OepeTbcsi 3a0e3lmeueHHs 3 TaKOro
pO3paxyHKy, mo OalaHcoBa BapTiCTh aKTUBY HE MOXK€ OyTH MEHIIOI BiJl OYIKYBaHMX YHCTHX IOTOBIPHHX
MOTOKIB 3 ypaxyBaHHSM KMOBIPHHX HaJIXOKEHb BiJ peaizamii 3acTaBHOTO MaliHa Ta CTATHEHb Ha IHIII
3a0e3nedeHHsl.

3.3.2. I'pomioBi KomTH Ta iX eKBiBAJTEHTH

['poroBi KOIITH CKIIAAAFOTHCA 3 TOTIBKH B Kaci Ta KOIITIB Ha MOTOYHUX paXyHKaX y OaHKax.

I'porroBi kKomTH - 1€ KOPOTKOCTPOKOBI, BHCOKOJIKBi/THI 1HBECTHIIi1, SIKi BUTFHO KOHBEPTYIOTHCSA Y BiJOMi
CYMH TPOIIOBHUX KOIITIB 1 SKUM TMpPUTAMaHHUN HE3HAYHWHA PHU3MK 3MIiHH BapTOCTi. [HBECTHIliS BHU3HAYAETHCS
3a3BMYall SK €KBIBAJIEHT TPOIIOBUX KOIITIB TUIBKM B Pa3i KOPOTKOTO CTPOKY MOTAIICHHS, HAIPHKIAJ, MPOTITOM
He OLTbIIIe HiK TPHU MICST 3 AaTH TPUI0aHHS.

I'pomoBi KOmMTH MOXYTh YTPUMYBATHCS, a OMNepalii 3 HAMH MPOBOAWTHCS B HAIIOHANBHIA BaIIOTI.
IHO3emMHa BamoTa - I1e BasIoTa iHIIA, HK (QyHKIIOHAIbHA BaJIIOTA Y KpaiHH - TPUBHSL

['porroBi KoIITH BU3HAIOTHCS 32 YMOBH BiAIIOBIAHOCTI KPUTEPisiM BU3HAHHSA aKTHBAMHU.

[Topanpina omiHKa TPOIIOBHX KOIITIB 3IIMCHIOETBCS 32 CHPAaBEIIMBOIO BapTICTIO, sSKa JIOPIBHIOE
HOMIHAJIBHII BapTOCTI.

[Tomanpia omiHKa TPOIIOBHX KOIITIB, MPEACTABICHUX IEMO3UTAMH, 3IHCHIOETHCS 33 aMOPTH30BAHOIO
coOiBapTicTIoO.

[lepBicHa omiHKa TPOMIOBHX KOWITIB B iHO3EMHIM BaIOTI 3MIHCHIOEThCS y (DYHKIIOHATBHIN BaIOTI 3a
o¢iniiinnmu Kypcamu HanionansHoro 6anky Ykpainu (HBY).

Y  pa3i oOMexeHHs NpaBa BUKOPHCTAaHHsS KOIUTIB Ha NOTOYHUX paxyHKax B OaHKax (HampuKiai, y
Bumnaaky npusHadeHHs HBY B OaHKiBCbKi yCTaHOBI THMMYacoBOi ajMiHiCTpauii) LI aKTHBH MOXYTh OYyTH
kiacu(ikoBaHi y CKiiaji HEMOTOUYHMX aKTUBIB. Y BUIaAKy nNpuitHsaTTss HBY pimenns mpo nikBiganito 6aHKIBCHKOT
YCTaHOBH Ta BiICYTHOCTiI HMOBIPHOCTI MOBEPHEHHSI IPOILIOBUX KOIITIB, BU3HAHHS iX SIK aKTUBY MPHUIUHIETHCS 1 1X
BapTICThb BiIOOpaKa€ThCs y CKIIAl 30MTKIB 3BITHOIO TIEPioy.



3.3.3 lebiTtopcbka 3a60propaHicTe Ta iHNIi (piHAHCOBI aKTHBH

Ilepsicua oyinka debimopcokoi 3a60peosanocmi

ToBapuCTBO TOProBeNbHY Ne0ITOPCHKY 3a00pPTroOBaHICTh, 3a00PrOBaHICTh 3 BHJAHUX IO3MK Ta IHIIY
MOHETapHY Ae0ITOpChKY 3a00proBaHiCTh, 110 BUHUKAE B PE3YJILTATi JOrOBIpHUX BiTHOCHH TOBapHCTBa, BU3HAYAE
Ta 00mikoBye sk ¢(iHancoBuii aktmB 3a MC®3 (IFRS) 9 «®inaHcoBi iHCTpyMeHTH», a HEMOHETapHY 3a
MpaBUjIaMu, Nepen0davyeHMH AJIsl OUiKyBaHUX 10 YTPUMaHHS aKTHBIB.

BesymoBHa nebiTopcbka 3a00pProBaHICTh BH3HAETHCS SIK AKTUB TOMAI, KOJIM TOBAapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIHIJOK IIbOro, HaOyBa€ IOPUAWYHE IMPABO OJACPKATH TIPOIIOBI KOIMTH a00 iHINI IIHHOCTI.
[epBicHa orinka ae0ITOpCHKOT 3a00PrOBaHOCTI 3IIMCHIOETHCS 3a CIPAaBEUIMBOIO BApTICTIO, sIKa JIOPIBHIOE
BapTOCTi MOTalIeHHS, TOOTO CyMi OYiKyBaHUX KOHTPAKTHUX TPOIIOBHX ITOTOKIB Ha ATy OLIHKH.

Hooanvua oyinka oebimopcokoi 3ab60peosanocmi

[licns 1mepBiCHOrO BH3HAHHS TMOJAAJbINA OI[iHKA JeOITOPChKOI 3a00proBaHOCTI BiJOYBa€eThCA 3a
aMOpPTU30BaHOIO BAPTICTIO.

3acTocoBylOuM aHalli3 IMCKOHTOBAaHWX TPOLIOBUX TMOTOKIB, TOBapuCTBO BHUKOPHCTOBYE OJHY UM KillbKa
CTaBOK JIMCKOHTY, KOTPI1 BiIMOBIal0Th TIEPEBAYKAIOUNM Ha PUHKY HOpMaM JIOXOAY JijIsl piHAHCOBUX iIHCTPYMEHTIB,
SIKl MafOTh B OCHOBHOMY TNOZ[I0HI YMOBH 1 XapaKTEepUCTUKH, BKIFOUAIOUN KPEIUTHY SIKICTh IHCTPYMEHTA, 3aJIUIIOK
CTPOKY, MTPOTATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, & TAKOXK 3AJTUIIOK CTPOKY JIO ITOTallleHHS
OCHOBHOI CyMU Ta BaJIOTY, B SIKii 3/[IICHIOBATUMYTBCS TUIATEXKI.

[orouny nebiTopchbky 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKM BiJICOTKa TOBapHCTBO OIIHIOE 32 CYMOIO
MEPBICHOTO PaXyHKY (aKTypH, SIKIO BIUIMB AUCKOHTYBAHHS € HECYTTEBUM.

Kommanisi 31iliCHIOE JTUCKOHTYBaHHsI JOBTOCTPOKOBOI J1€0iTOPCHKOI 3aboproBaHocTi. JMCKOHTYBaHH:I
JIOBI'OCTPOKOBOI J1e0ITOPChKOT 3a00prOBaHOCTI HE 3JIHCHIOETHCS, SIKIIO PI3HHUI MK HOMIHAJIBHOK CTaBKOKO
JIMCKOHTY Ta MOTO CEePEHBbOI0 PUHKOBOKO BapTICTIO HECYTTEBA (MEHII 2 BIJICOTKOBHMX MYHKTIB), TOOTO y BHUIIAJIKY,
SKIIO J1e0iTOpchka 3a00proBaHICTh BUHUKIIA HA PUHKOBUX YMOBaX.

JIoBrocTpoKoBy 3a00proBaHICTh OOOB’SI3KOBO HEOOXITHO AMCKOHTYBAaTH y TOMY BHUIAAKY, SKIIO BOHA
yTBOpHWIIACS BiJ] BUJIadi HE HA PUHKOBUX yYMOBax (0e3BiJICOTKOBA 3a00proBaHiCTh a00 32 CTaBKOO, ICTOTHO HIDKYE
PUHKOBOI)

3mernuenns kopucrHocmi 0ebimopcovKoi 3a60p2o8anocmi

ToBapuCTBO OLIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB Iix 30MTKH 3a (hiHAHCOBHM IHCTPYMEHTOM Y
pO3Mipi, IO TOPIBHIOE:

- 12-MicIYHMM OYIKYBaHMM KPEIUTHHM 30UTKaM Y pasi, SKIIO KPEAUTHUH PU3UK Ha 3BITHY JaTy HE 3a3HaB
3HAYHOTO 3pOCTAaHHS 3 MOMEHTY IIEpPBiCHOTO BU3HAHHS;

- OYIKYBaHHM KPEIUTHHUM 30MTKAaM 3a BECh CTPOK Aii ()iHAHCOBOTO IHCTPYMEHTY, SKIIO KPEAUTHUH PHU3HK
3a TakuM (HiHAHCOBUM THCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEePBICHOTO BU3HAHHSL.

Y Bumaaky (iHaHCOBUX aKTHUBIB KPEAUTHHM 30MTKOM € TEIEPIlIHS BapTICTh PI3HUIN MDK JOTOBIpHUMH
TPOIIOBUMH MOTOKAMH, HAJIKHUMH 0 CIUIATH Ha KOPHCTH ToBaprcTBa 3a JOrOBOPOM i TPOIIOBUMHU IOTOKAMH,
siki ToBaprCTBO OOTPYHTOBAHO OYIKY€E OJIEPKATH.

CranoM Ha KOXHY 3BITHY Aary ToOBapHCTBO OIIIHIOE, YW 3a3HAB KPEOWTHWUN pPH3UK 3a (PiHAHCOBHUM
THCTPYMEHTOM 3HAYHOTO 3pOCTaHHS 3 MOMEHTY IepBiCHOTO BU3HAHHA. [Ipy BHKOHAHHI Takoi OIiHKK ToBapuCTBO
3aMiCTh 3MIHM CYMH OUIKYBAaHUX KPEOUTHHX 30WTKIB BHUKOPHCTOBYE 3MIHY PH3WKY HACTaHHS AedonTy
(HeBUKOHAHHS 3000B'13aHB) MMPOTATOM OYiKYBaHOTO CTPOKY Mii (hiHaHCOBOTO iHCTpyMeHTa. [|yis BUKOHAHHS TaKoi
ouinku ToBapucTBO TOpPIBHIOE pU3HWK HacTaHHA JAedonty (HEBHKOHaHHS 3000B'i3aHb) 3a (IHAHCOBUM
IHCTpYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHS AedonTy 3a (iHAHCOBUM IHCTPYMEHTOM CTaHOM Ha
JaTy TIEpBICHOTO0 BH3HAHHS, 1 BPaXOBYE MPHU IHOMY OOTPYHTOBaHO HEOOXiNHY Ta MiATBEpPMKYBaHY iH(pOpMAaIifo,
0 € JOCTYMHOI0 0e3 HaAMIpHUX BHUTpaT abo 3yCHib, 1 BKa3ye Ha 3HAYHE 3POCTaHHS KPEIUTHOTO PHU3UKY 3
MOMEHTY TIePBiCHOTO BU3HAHHSL.

ToBapucTBO MOXKE 3pOOUTH MPUIYIIEHHS PO Te, MO KPEAUTHUH PHU3HK 32 (DIHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3pPOCTAaHHS 3 MOMEHTY TIIepPBICHOTO BH3HAHHA, SKIIO Oymo 3'scoBaHo, M0 (iHAHCOBUI
IHCTPYMEHT Ma€ HU3bKHI PiBEHb KPEIUTHOI'O PH3HKY CTAHOM Ha 3BITHY JaTy.

VY Bunaaky (piHaHCOBOTO aKTHBY, IO € KPEIUTHO-3HEI[IHEHNM CTaHOM Ha 3BITHY JIaTy, aje He € NMpHI0aHuM
a00 CTBOPEHUM KPeIUTHO-3HEI[iHEHNM (PIHAHCOBUM aKTHBOM, T OBapUCTBO OIIHIOE OUiKyBaHI KPEIUTHI 30UTKH K
PI3HHUITI0O MK BaJOBOIO OalaHCOBOIO BapTICTIO aKTUBY Ta TEIEPIITHBOIO BapTICTIO OUYIKYBaHWX MaHOYTHIX
IPOIIOBUX TOTOKIB, JHCKOHTOBAHOI 32 IEPBICHOIO €(PEKTHBHOIO CTABKOKO BIJICOTKA 3a (DiIHAHCOBHM AKTHBOM.
Bynp-sike kopuryBaHHS BHW3HA€TBbCA B MNpHOYTKY abo 30MTKy sK NpUOYTOK abo 30MTOK BiJ 3MEHIIEHHS
KOpPHCHOCT!I.

Tomouni ¢hinancosi ineecmuyii

ToBapucTBO He BH3Ha€ y (piHAaHCOBUX IHBECTHULISIX OaHKIBCHKI JEMNO3MTH 3i CTPOKOM IMOrameHHs A0 3
MICSIIIiB, @ TAKOX JEMO3UTH 3 JAOTOBIPHUM CTPOKOM IOTALIEHHS MOHAX 3 MICsMLi, SKIIO JOCTPOKOBE MOTaIICHHS
TaKUX JEMO3MUTIB HE MPHU3Bele 10 3HAUYHUX (PiHAHCOBUX BTpaT. Taki Aemo3uT o0MiKOBYIOTHCS Y CKIIai TPOLIOBUX
KOIIITiB Ta iX ekBiBajeHTiB. HaToMicTh OaHKIBCHKI JIENO3UTH 31 CTPOKOM IOTAIICHHS BiJl YOTUPHOX J0 JABaHAIISATH
MICSIIIB 3 1aTH (hiHAHCOBOI 3BITHOCTI, B pa3i, SKIIO IOCTPOKOBE MOTAIICHHS TAKUX JCMO3UTIB HMOBIPHO MIpU3BEIe
710 3Ha4YHUX (piHAHCOBUX BTPAT, BUBHAIOTHCS B CKJIAJi MOTOYHUX (piHAHCOBUX IHBECTHILIH.



ToBapucTBO BITHOCHO BCiX OaHKIBCHKHX [EMO3MTIB Ma€ HACTYINHY MOJECNIb DPO3PAaXyHKY 30HMTKY Bif
3HEL[IHEeHHS ()IHAHCOBOT'O aKTHBY:

a) MpH PO3MIIIEHHI ACMO3UTY B OAHKY 3 BUCOKOIO HAAIMHICTIO HA ATy PO3MIIIICHHS KOINTIB pe3epB 30MTKiB
PO3PaxoBYETHCS B 3AJIKHOCTI Biff CTPOKY Ta YMOB pO3MillleHHs (TIpH po3MmilieHHi Bifg 1 10 3-X MicsAUiB - po3Mip
30uTKYy cknaaae 0%, Bin 4-x micauiB 10 1 poky - 5% Big cyMmu po3MilIeHHs);

b) mpu po3mimieHHi Aeno3uTy B OaHKY 3 OUTbII HU3BKMM KPESAMTHHM PEHTHHTOM (CIEKYJIATHBHUI PIBEHBb
PEUTHHTY, 1110 TPUCBOIOETHCA PEUTHHIOBUMH areHTCTBAaMHU, sIKi BHECEH1 10 Jlep>kaBHOTo peecTpy yIOBHOBa)KEHHX
petitunroBux arentcte HKIII®P) Ha naty po3MilieHHs! KOIITIB) pe3epB 30MTKY pO3paxOBYETHCS y PO3MIpi Bil
7% 1o 20% Bix CyMH BKJIaay B 3aJISKHOCTI B PO3MIPY PU3HUKIB.

Dinancosi axmueu, 00CMYNHI 05t RPOOANCY

Jo ¢diHaHCOBMX aKTHBIB JOCTYNMHHUX JUIi MpoAaxy, TOBapUCTBO BIJHOCHTH IHBECTHII B akiii Ta
KOpIopaTrBHi mpasa iHmMX mianpuemcts. [licns nepeicHoro Bu3HanHs ToBapuCTBO OLIHIOE X 32 CIIPaBEITUBOIO
BapTicTio. Pe3ynmpTaTd Big 3MIHM CHOpaBeNIMBOI BapTOCTI JOCTYIHOTO sl MpoAaxy (PiHAHCOBOrO aKTHBY
BH3HAIOTHCA MPSIMO Y BIACHOMY KamiTaii 3 BitoOpa)XeHHsIM Yy 3BITi PO 3MiHU Y BJACHOMY KalliTali, 32 BUHITKOM
30UTKIB BiJl 3MEHIIICHHS KOPUCHOCTI Ta 30MTKIB BijJl iIHO3€MHOI BaJIOTH, JIOKA BU3HAHHS (hIHAHCOBOT'O aKTHUBY HE
Oy/ie IPUITMHEHO, KOMM KyMYJISITUBHWUEN MpuOyTOK ab0 30MTOK, BU3HAHWHN paHillle y BIIACHOMY KalliTall, CIIi
BHU3HABATH y IPUOYTKY YU 30UTKY.

Sxuio icHye 00'€KTHBHE CBiIYEHHS 3MEHIIIEHHSI KOPHUCHOCTI (PiIHAHCOBOTO aKTUBY, JAOCTYITHOT'O JIJISl POAAKY,
CyMa KyMYJIATUBHOTO 30UTKY BHKJIIOYAETHCS 3 BJIACHOTO KaIliTally 1 BHU3HA€TbCS Yy MPHOYTKY YU 30UTKY.
KopriopatnBHi npaBa Ta HEpUHKOBI aKIlii, CIPaBEIIMBY BapTiCTh SKUX HEMOXKIMBO BU3HAUUTH, OOITIKOBYIOTHCS 32
co0IBapTICTIO, 32 BUPaXyBaHHSIM 30UTKIB BiJ] 3HCLIHEHHS, SIKIIIO BOHH €.

Dinancosi akmusu, ympumysami 00 no2auleHHs

Jlo ¢hiHaHCOBHMX aKTHBIB, yTPUMYBaHHUX JIO MOTAIICHHS, BITHOCATHLCS OoOJIiraiii Ta BeKceli, 1110 ix ToBapucTBo
Ma€ peasIbHUI HaMip Ta 3JaTHICTh YTPUMYBATH J0 oranieHHs. [licis mepBicHoro Bu3HaHHs TOBapUCTBO OLIHIOE
X 32 aMOPTU30BaHOI cOOIBAPTICTIO, 3aCTOCOBYIOUM METOJI e eKTHBHOTO BiJICOTKA, 332 BUPAXYBaHHSAM 30MTKIB BiJl
3HEIIHEHHS, SKIIO BOHU €.

Dinancosi axmusu, wo OYIHIOIOMbC 30 CHAPAGEONUBOIO 8APMICMIO, 3 BIOOOPANCEHHIM De3VIbmamy y
npubymky abo 30umxy

Jlo (diHaHCOBMX aKTHBIB, IO OLIHIOIOTHCSA 3a CIPABEIJIMBOI BapTICTIO, 3 BiIOOpa)KEHHSIM pE3yJIbTaTy
MEPEOLIIHKH y PUOYTKY a0b0 30uTKy, TOBapUCTBO BIIHOCUTH IHBECTHIIII B aKIlii, o0Jiraiii, KOpIoOpaTUBHI Ipaga,
sIKTT0 TOoBapUCTBO MPUADAIIO iX AJIST MPOAXy Ta HE Ma€ HaMipy 3MIMCHIOBATH KOHTPOJIb HaJl KOMIIAHI€I0, aKITisIMHU
9l KOPIIOPAaTHMBHUMH TIpaBaMu sKoi Boyozie. Ilicms mepBicHOro Bu3HaHHSA TOBapHCTBO OIIHIOE iX 3a
CIIPaBEIIINBOIO BaPTICTIO. Pe3ybTaTH Bix 3MiHU CHPaBETHBOI BAPTOCT1 JOCTYITHOT'O IS IPOAaKy (piHAHCOBOTO
aKTHBY BW3HAIOTBCA Yy NPHOYTKaxX IIiCIsS TEPBICHOTO BHW3HAHHSA TOBApHCTBO OIHIOE iX 3a CIpPaBEITHBOIO
BapTICTIO.

CrpaBemiiBa BapTICTh aKIii, sIKi BHECEHI A0 OIpKOBOT'O CHHCKY, OIIHIOETHCS 3a OIpYKOBHM KypcOM
opraHizaTtopa TOPTiBJIi.

ko akmii MaroTh 00ir OUTBIT SIK HA OMHOMY OpTaHi3aTOPi TOPTIBIi, MPU PO3PaXyHKY BaPTOCTi aKTUBIB TakKi
THCTPYMEHTH OILIHIOITHCA 32 KypcOM Ha OCHOBHOMY PWHKY IUIS IIBOTO aKTHUBY a0o, 3a BIACYTHOCTI OCHOBHOT'O
PUHKY, Ha HAaWCHPUATIMBIIIOMY PUHKY JUIS HBOTO. 3a BIICYTHOCTI CBiTY€Hb Ha KOPHCTH MPOTHIIEKHOTO, PHHOK,
Ha gKoMy ToBapHCTBO 3a3BHYAll 3[IMCHIOE OTEpAIliio MPOAAXY aKTHBY, IPHUIMAETHCS 32 OCHOBHUI PUHOK 200, 3a
BiJICYTHOCTi OCHOBHOT'O PHHKY, 33 HAMCIIPUATIUBIIIHNA PHHOK.

[Ipu omiHIi cripaBemIMBOi BapTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOMAW OIIHKH BapTOCTi, SIKi BiAIIOBIAArOTH
oOCTaBMHAM Ta s SKAX € JOCTaTHbO JaHWX, MO0 OIIIHUTH CHpPaBEIJIUBY BapTICTh, MAaKCHUMI3YIOUH
BHKOPHCTaHHS JIOPEYHHUX BIAKPUTUX JAHUX Ta MIHIMI3yIOUM BUKOPUCTaHHS 3aKPUTUX BXITHHUX JTaHUX.

SIKIo € migcTaBu BBaXKATH, IO OAaNAHCOBA BAPTICTh CYTTEBO BiAPI3HAETHCS BiN cIpaBemnBoi, ToBapucTBO
BH3HAYAE CIPABEIIMBY BapTICTh 3a JOMOMOTOK) iHIIMX METOIB OMMIHKH. BiAXWIEHHS MOXYTh OyTH 3yMOBIIEHI
3HAYHUMH 3MiHAMHU y (IHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMU KOH FOHKTYPH PHHKIB, Ha SIKUX EMITEHT
3MIACHIOE CBOIO JISUTBHICTH, 2 TAKOXK 3MiHAMH Y KOH FOHKTYPi (DOHJIOBOTO PHHKY.

CrpaBemiBa BapTiCTh akWii, 00Ir SKUX 3yNUHEHU, Y TOMY YHCII LIHHUX NarepiB eMIiTEeHTIB, SIKi BKIIOYEHI
no Cnucky eMiTeHTIB, L0 MalOTh O3HAaKW (PIKTUBHOCTi, BM3HA4YaeThCS 13 ypaxyBaHHSM HAasBHOCTI CTPOKIB
BiTHOBIIEHHS O0Iry TakuX IIHHUX TAamnepiB, HAABHOCTI (hiHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB, Pe3y/lbTaTiB iX
TUSUTBHOCTI, OYiKYBaHHS HaIXOPKEHHS MafOyTHIX €KOHOMIYHHX BHUTII.

Dinancosi axmusu, w0 OYIHIIMbCA 3a CHPABEOIUBOI) BAPMICMIO Yepe3 THWUL CYKYIHUL 00Xi0

Jlo ¢iHaHCOBMX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEAJIUBOIO BAPTICTIO uepe3 IHIMUN CYKYIHHHA HOXi,
ToBapucTBO BiIHOCHUTH iHBeCTHMLIi B akmii, 00Jirarii, KOpIIopaTHBHI MpaBa, KO TOBapUCTBO Mpuadaio iX He
JUTSL IPOJIaXKy Ta Ma€ HaMip 3/1HCHIOBATH KOHTPOJb HaJ KOMIIAHI€I0, aKLIIMU YU KOPIIOPATHBHUMH IIPaBaMH SKO1
Bosozie. [licnst mepBicHOro Bu3HaHHS TOBapUCTBO OIIHIOE iX 3a CIIPABEIIMBOIO BapPTICTIO.

3.3.4. 3000B's3annn. KpennTu 0ankiB
ITorouHni 3000B'g3aHHS - L€ 3000B’s13aHHSA, Kl BIAMOBINAIOTH OAHIM a00 IEKUIBKOM 13 HI)KYEHABEIEHUX
O3HaK:



» ToBapuCTBO CIIOMIBAETHCS MOTACUTU 3000B’s3aHHA a00 3000B’S3aHHS MIUIATA€ MOTAMICHHIO MPOTATOM
JBAHALATH MICSIIIB IICJIS 3BITHOTO TIEPioNy;

* ToBapucTBO HEe Mae 0E3yMOBHOTO IpaBa BiICTPOYMTH MOTAIICHHS 3000B'S3aHHS MPOTATOM
IIOHAMMEHIIe TBAHAIISTA MICSIIIB MICIIs 3BITHOTO MEPioay.

[loTrouyni 3000B’A3aHHST BU3HAIOTHCS 32 YMOBH BIANIOBITHOCTI BHM3HAYEHHIO 1 KPUTEPisIM BU3HAHHS
3000B’s13aHb.

[lepBicHO KpemnTn OaHKIB BH3HAIOTHCS 3a CIPAaBEMIMBOIO BapTICTIO, KA NOPIBHIOE CyMi HAIXOIKEHb
MiHyC BUTpPAaTH Ha TPOBEACHHS OMepalrrii.

Y nopanbpiioMy cymMu (QiHaHCOBUX 3000B'A3aHb BiIOOpa)kalOThCs 3a aMOPTH30BAHOK BapTICTIO 3a
METOJIOM €(EKTHBHOI CTaBKM BIICOTKY, Ta OyAb-sKa PI3HUIS MDK YHCTUMH HaJIXOKCHHSIMH Ta BapTICTIO
MOTAIICHHs BU3HAETHCS Yy NpUOYTKax UM 30MTKAaX MPOTATOM TepioAy Aii 3amo3uueHb i3 BHKOPUCTAHHSIM
e(EeKTUBHOI CTaBKH BiJICOTKA.

3.3.5. BukopucTaHHSI CTABOK IMCKOHTYBAaHHS

CraBka JHCKOHTY - 1€ TIPOLICHTHA CTaBKa, sIka BUKOPHCTOBYETHCS JJIS TEpEepaxyHKy MalOyTHIX MOTOKiB
JIOXOJIiB B €JIMHE 3HAUCHHS TENEPIIIHBOI (IOTOYHOT) BapTOCTi, sIKa € 0a3010 JJIS BU3HAYCHHS PUHKOBOI BapTOCTI
0i3Hecy. 3 eKOHOMIUHOI TOYKH 30pYy, B POJIi CTaBKU JMCKOHTY € MiHIMaJbHA NMPUUHSATHA JUIS IHBECTOPA CTaBKa
JIOXOJly Ha BKJIAJICHUH KamiTan y BiAMOBiAHI 3 piBHEM pPU3MKY MOAiIOHI 00'eKTH iHBecTyBaHHs, abo - CTaBKa
JIOXONly 32 allbTePHATUBHUMHM BapiaHTaMHW iHBECTHIIN i3 3iCTABJISIHHS PiBHS PU3WKY Ha JaTy omiHkH. CTaBka
JMCKOHTY 3aJISKUTh BiJ] BAJIIOTH PO3PaxyHKIB Ta JOJATKOBO MA€ BU3HAYATHUCS 3 ypaxyBaHHSIM TPhOX (aKTOPIB:

a) BapTOCTIi rpolel y vaci;

0) BapTOCTi JKepen, sIKi 3aTyqaloThCsl sl PIHAHCYBAHHS iHBECTHUI[IHHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
PiBHI KOMITEHCAIIIT;

B) (akTopy pHU3HKy ab0 MipH MMOBIPHOCTI OUIKYBaHHS Y MaiOyTHBOMY JIOXOJIIB.

[Hdopmarnis momo cTaBKM JMCKOHTYBaHHS Oeperbcs 3a pe3yidbTaTaMd aHali3y BIACHUX JIOTOBIpHUX
BiJICOTKOBHX CTaBOK 32 OaHKIBCBKUMHU 3aTI03UYEHHSIMU 32 MOTepeIHii (hiHaHCOBHH piK, 00 MOTEHIIIHHUX CTaBOK
3a pe3yJibTaTaMu MeperoBopiB 3 OaHKaMu. A 3a BiICYTHOCTI (aKTHYHHUX Ta MOTEHIIHHIX BHYTPIIIHIX TOKa3HHUKIB
3all03MUYeHb - 13 CEpPENHbO3BAXKEHHX CTAaBOK 3a TIONIOHUMH KpPEIWTAMH/JETO3UTaMH, [0 OTPHUMYETHCS 3
odiriitHoro caiity HanionaneHoro 6anky Ykpainu.

3.3.6. 3ropranHs ¢iHaHCOBHX AKTHBIB Ta 3000B’sI3aHb.

@DiHaHCOBI aKTHBH Ta 3000B’SI3aHHS 3rOPTAIOTHCS, SKIIO TOBapHCTBO Ma€ IOPUAWYHE TIPABO 3AIMCHIOBATH
3K BU3HAHUX y OamaHcl cyMm 1 Mae Hamip abo 3poOMTH B3aeMo3aliK, abo peaji3yBaTH akTHB Ta BUKOHATH
3000B’s13aHHS OHOYACHO.

3.4 O0/1ikOBi MOJIITHKH 111010 OCHOBHHMX 3aC00iB Ta HeMaTepiaJbLHUX aAKTHBIB
3.4.1. BuzHanHs Ta oLiHKA OCHOBHHX 32C00iB

ToBapucTBO BH3HAE MaTepialibHUH O0'€KT OCHOBHHMM 3aco00M, SIKIIO BIH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHS iX y IpoIleci CBO€i MisIbHOCTI, HaJaHHSA IOCTYT, abo U 3AIMCHEHHS aaMIiHICTpaTHBHHX 1
COIIabHO-KYIBTYPHUX (YHKIIIH, O4IKyBaHHH CTPOK KOPHCHOTO BHUKOPWCTaHHS (EKCIUTyaTarii) SKAX OiTbIie
OJHOTO POKY Ta/abo BapTicTh sikux OibIre 20 000 TpH.

ITepricHo ToBaprcTBO OITIHIOE OCHOBHI 3ac00M 3a COOIBAPTICTIO.

Y  momanmpIioMy OCHOBHI 3acO0M OIHIOIOTBCA 3a I1X coOiBapTicTIO MiHyc Oynb-fika HaKOMUYeHa
aMopTH3aIlis Ta OyAb-iKi HaKOMHW4YeHi 30MTKH Bi 3MEHIIEeHHs KopucHocTi. CyMa HaKOMUYeHOi amMopTH3arii Ha
JaTy TEPEOIiHKH BHKIFOYAETHCSA 3 BAJOBOi OalaHCOBOI BapTOCTI aKTHBY Ta YHUCTOI CyMH, MEPEpaxoBaHOl IO
nepeoniHeHoi cymMH axkTuBy. JIOOIiHKa, sKa BXOAMTH 1O CKJIaJy BJIACHOTO KaIliTamy, IePEeHOCHUTHCS [0
HEpPO3IMOAUIEHOr0 NPUOYTKY, KOJIH MPUITHHAETHCS BU3HAHHS BiJIIIOBITHOTO AKTHBY.

3.4.2. lloganbuii BUTPATH.

ToBapucTBO He BH3Ha€ B OalaHCOBii BapTOCTi 00'€eKTa OCHOBHHX 3acO0iB BHTpPAaTH Ha TIOJECHHE
00CITyTOBYyBaHHS, PEMOHT Ta TeXHIYHE 00cIyroByBaHHs 00'ekTa. L{i BUTpaTH BU3HAIOTHCSA B IPUOYTKY 49X 30UTKY,
KOJII BOHU TTOHEceHi. B OanaHcoBii BapToCTi 00'€KTa OCHOBHUX 3aCO0IB BU3HAIOTHCS TaKi IMOAAIBIN BUTPATH, SIKi
3aI0BOJILHSIIOTH KPUTEPisIM BU3HAHHS aKTHBY.

3.4.3. AMopTH3auisi 0CHOBHUX 3ac00iB.

AmopTH3allisi OCHOBHHX 3ac00iB ToBapuCcTBa HAPaxOBYETHCS MPSAMOIIHIHHAM METOIOM.

KaniranpHi BKJIaJICHHS B OpPEHAOBAaHI NPUMILNICHHS aMOPTH3YIOTHCS IMPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAaHHS. AMOPTH3aIlil0 aKTHBY MOYMHAIOTh, KOJIU BiH CTa€ MPUIATHUM IS BUKOPHCTaHHS. AMOPTH3AIIi0
aKTHBY NPUIMHSIOTH Ha OJHY 3 JIBOX JaT, sika BiAOyBaeThCs paHille: Ha JaTy, 3 SIKOI aKTUB KIACH(DIKYIOTh SIK
YTpUMYBaHHHU JUIS IPOZIAXKy, a00 Ha JaTy, 3 SIKOI IPHITUHAIOTH BU3HAHHS aKTHBY .

3.4.4. HemarepiaabHi aKTHBH

HemarepianbHi aKTUBH OLIHIOIOTBCS 3a COOIBApTICTIO 3a BHpPaxyBaHHSAM OyIb-sKOI HaKOMMYEHOI
amopTtu3alii Ta OyAb-SKMX HAKONMWYEHUX 30MTKIB BiJ 3MEHIIEHHS KOPUCHOCTi. AMOpTH3aLisl HemMaTepialbHHX
aKTHUBIB 3IMCHIOETHCS i3 3aCTOCYBAaHHSAM MpPsMONiHiIHOrO mMerony. HemarepianbHi aKTHUBH, SIKi BUHUKAIOTH Y
pe3ynbTaTi AOroBipHUX ab0 IHMIMX IOPUAMYHMX HpaB, aMOPTHU3YIOTHCS MPOTATOM TEPMIHY YMHHOCTI IIMX MpaB.
AmopTu3alisi HeMmaTrepialbHUX aKTUBiB, CTPOK KOPUCHOTO BHKOPHUCTaHHS SKHUX BCTaHOBUTH HEMOXJIMBO,



BinOyBaeTscst 3rimHO BuMoOr IlogaTtkoBoro komekcy VYKpaiHH, TEpMiH KOPUCHOTO BHKOPHCTAHHS SIKMX
BCTaHOBIIOETHCA PO eciitHNM CymKeHHAM KepiBHUITBa ToBapucTaa.
3.4.5. 3MeHIIeHHS KOPHCHOCTI OCHOBHMX 3aC00iB Ta HeMaTepialbHUX AKTHBIB

Ha xoxny 3BiTHy maty ToBapHCTBO OLIHIOE, UM € SIKaCh O3HAKa TOTO, IO KOPUCHICTH aKTUBY MOXE
3MEHIIUTHCS. TOBapHCTBO 3MEHIYE OalaHCOBY BapTiCTh aKTUBY A0 CyMH HOTO OUYIKYBaHOTO BiJIIKOAYBaHHS,
SIKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BiIIIKOAYBaHHsS aKTHBY MEHIIA Bif Horo OamancoBoi BaprtocTi. Take
3MEHILEHHS HEraiiHO BU3HAETHCS B MPUOYTKax 4YM 30MTKax, SKIIO aKTHB HE OOJIKOBYIOTH 3a IEPEOL[iHEHOO
BapTicTio 3rimHo 3 MCBO 16. 30UTOK BijJ 3MEHIIICHHS KOPUCHOCTI, BU3HAHUI JJIs aKTUBY (3a BUHATKOM TY/ABLIY)
B IOMEPEHIX mepionax, TOBaApUCTBO CTOPHYE, SIKIIO 1 TUIbKH SKIIO 3MIHMJIMCS MOMEPENHI OIIHKH, 3aCTOCOBaHI
JUIL BH3HA4YCHHS CYMH OYIKyBaHOro BimmkoxyBaHHs. [licis Bu3HaHHS 30MTKY BiJ 3MEHIIEHHS KOPHUCHOCTI
aMOpTHU3allisi OCHOBHUX 3aCO0IB KOPUTYEThCSI B MalOYTHIX IMepiofjax 3 METOI PO3IMOJUICHHS MeperysiHyTol
OamaHcoBOi BapTOCTi HEOOOPOTHOrO AaKTUBY HAa CHUCTEMATHYHIM OCHOBI MPOTSITOM CTPOKY KOPHUCHOTO
BUKOPUCTaHHSI.

3.5. O6aikoBi MOJITHKH 100 iHBECTHIIHHOI HEPYXOMOCTI
3.5.1. BusHaHHd iHBecCTHIIHHOI HEPYXOMOCTI

Ho iuBecTHuiiiHOi HepyxoMocTi TOBapHCTBO BiJTHOCUTh HEPYXOMICTh (3eMilto 4yu OyniBii, ab0 yacTUHY
OyniBii, abo iX MOEAHAHHS), YTPUMYBaHy Ha TpaBaxX BIACHOCTI a0 3TilHO 3 Yrolow mpo (iHAHCOBY OpPEHIY 3
METOI OTPUMAaHHS OPEHIHUX IUIATEeXKIB a00 30UIBIIICHHS BAPTOCTI KaIiTally Ud JUIs IOCATHEHHS 000X IiyieH, a He
Juis: (a) BUKOPHCTaHHS Yy BUPOOHHMIITBI 4YM TIpH [OCTAa4aHHI TOBapiB, TPH HAJaHHI MOCIYT YH JUIs
aJIMIHICTPaTUBHUX IIiJiel, abo (0) mpogaxy B 3BUUAHOMY X0 TisSUTEHOCTI.

IHBecTHIIIiHA HEPYXOMICTh BHU3HAETHCS SK aKTHB TOMAI 1 TUIBKK TOMI, KOJHU: () € MMOBIPHICTH TOTO, IO
ToBapucTBO OTpruMae MaiOyTHI €KOHOMIYHI BHUIOJHM, SKI IIOB’s3aHi 3 I[I€0 IHBECTUIIHHOI HEpyXoMmicTio, (0)
co0IBapTIiCTh IHBECTHIIIHHOI HEPYXOMOCTI MOYKHA JIOCTOBIPHO OIIHUTH.

Sxuro Oy/iBIIi BKITIOYAIOTH OJIHY YaCTHHY, SIKa YTPUMYETBCS 3 METO0 OTPHUMAHHS OPEHHOT IUIATH Ta JIPYTY
YaCTMHY JUISI BHKOPUCTAaHHsS Yy Tporeci misuibHOCTi ToBapucTBa abo s aJAMIHICTPATUBHUX LijIeH, B
OyXraiaTrepcbkoMy OOJIiKYy Taki YaCTHHH O0'€KTY HEPYXOMOCTI OI[IHIOIOTHCS Ta BiJOOPaXkarOThCS OKPEMO, SIKIIO
BOHHM MOXXYTh OyTH IIPO/IaHi OKPEMO.

3.5.2. IlepBicHa Ta mocJiayro4ya oniHKa iHBecTUIIHHOI HePyXOMOCTi

IlepBicHa oOITliHKA IHBECTHIIIMHOI HEPYXOMOCTI 3IMCHIOETHCSA 3a COOIBapTiCTIO. BuTpatm Ha ormepariiio
BKJTIOYAIOTHCSA 110 TiepBicHOI BapTocTi. CoOIBapTICTh MPUI0AHOI IHBECTHIIIHOI HEPYXOMOCTI BKJIIOYAE ITiHY i1
npuadaHHs Ta OyIb-sIKi BHTpATH, sSKi Oe3mocepenHbO BiAHECEHI 1m0 mpuabaHHs. besmocepeaHbo BiAHECEHI
BUTPaTH OXOIUIIOIOTh, HANPUKIAJ, BUHArOPOAM 3a HajaHHS NpodeciiHUX IOPUAMYHMX IOCIYI, IIOAATKH,
TIOB’s13aHi 3 TIepeIavcio IIpaBa BIACHOCTI, Ta 1HIIII BUTPATH Ha OTEPaIlito.

OriHKa Ticisl BU3HAHHS 3MIACHIOETHCS 3a CIIPABEIINBOIO BapTIiCTIO Ha AaTy OmMiHKU. [IpubyTok abo 30UTOK
Bil 3MIHM B CHpPaBEUIMBIA BapTOCTI I1HBECTUIIHHOI HEPYXOMOCTI BH3HA€THCA B NPUOYTKY abo 30UTKY.
AMopTH3aIlis Ha TaKi aKTUBU HE HAPaXOBYETHCH.

CrpaBeiriBa BapTiCTh IHBECTHIIIMHOT HEPYXOMOCT] 3a3BUYail BH3HAYAETHCS 13 3AIydeHHSIM HE3aJIEKHOTO
omiHtoBada. llepioguuHiCTh mTeperisiny CHpaBemINBOI BapTOCTI 3YMOBIIOETHCS CYTTEBUMH UISL  OOJIKY
KOJIMBaHHSAMH IiH Ha pPUHKY ToAiOHOi HepyxomocTi. CrpaBeminBa BapTiCTh HE3aBEPIICHOTO OYAIBHUITBA
JOPIBHIOE BapTOCTI 3aBEPIIEHOr0 00’ €KTa 32 BUpaXyBaHHSAM BUTpAT Ha 3aKiHYEHHS OYIiBHUIITBA.

Ko OIIHWTH CHOPaBEIJIMBY BapTICTh HEMOXKINBO, TOBapuCTBO oOWpae IS OIIIHKKA 00’ €KTiB
IHBECTHIIIHHOT HEPYXOMOCTI MOJENh OIIHKK 3a cobiBapricTio BiamoBigHo mo MCBO 16 Ta 3actocoBye Takuit
MiAXi7 10 BCi€l iHBECTHIIHHOT HEPYXOMOCTI, IIPH I[bOMY PO3KPUBAIOTHCS MIPUYUHM, 3 SIKUX HE BUKOPUCTOBYETHCS
CIpaBesINBa BapTiCTh.

3.6. O0s1ikOBi MOJITHKY N[00 HEMOTOYHUX AKTHBIB, yTPUMYBAHUX ISl IPOAAKY

ToBapucTBo Kiacu(ikye HENOTOYHUN AaKTHB SK YTPUMYBaHUH [UISI TIPOAAXy, SKIIO HOro OallaHcoBa
BapTiCTh OyJe B OCHOBHOMY BiJIIIKOJOBYBATHCSI IIISXOM OIEpalii MpoAaxKy, a He IMOTOYHOTO BUKOPHCTAHHSL.
HenorouHni akTwBH, yTpUMYyBaHi Ui TPOAAXy, OLIHIOIOTHCS 1 BiOOpakaroThcd B OyXTalnTepchbKOMY OOIIKY 3a
HAMEHILIOO 3 JIBOX BEIMYHMH: OalaHCOBOIO ab0 CIPaBEIIMBOIO BApTICTIO 3 BUPAaxXyBaHHSIM BUTpAaT Ha oreparii,
MOB'A3aHI 3 MPOAAKOM. AMOPTH3Allis HA TaKi aKTMBU HE HapaxoBYeThcs. 30MTOK BiJ 3MEHIIEHHS KOPHUCHOCTI IpH
MEPBICHOMY YM NOAAJBIIOMY CIIMCAaHHI aKTHBY JI0 CHPABELIMBOI BAPTOCTI 32 BUPaxXyBaHHSIM BUTPAT Ha MPOAAXK
BH3HAETHCA Yy 3BITi PO (iHAHCOBI pe3yNbTATH.

3.7. O0/1iKOBi MOJITHKH 100 OPEHIU

[lepricHa omiHka akTHBY B ()OpMi IpaBa KOPUCTYBAHHSL.

ToBapucTBO Ha ATy MOYATKy OPEH/IN OIIHIOE 1 BU3HAE Ha OanaHCi akTHB y QOpMi IIpaBa KOPUCTYBaHHS 3a
MEPBICHOIO BapTICTIO, 110 BKIIOYAE:

* BEIMYMHY NIEPBICHOI OL[IHKH 3000B'sI3aHHS 3 OPEHIH;

* OpEHIHI MJaTeXi Ha JaTy IOo4YaTKy OpeHAd abo A0 Takoi JaTH 3a BHUPaxyBaHHSIM OTPHUMAaHHUX
CTUMYJIIOIOUHUX TUIATEXKiB 3 OPEH/IN;

* OyIpb-siIKi TI0YAaTKOBI NpsAMi BHUTpAaTH, NMOHECEHI OpeHAapeM, BKIIOYAal0YM MOTHBALidHI BUIUIATH HpPU
yKJIalaHH1 I0rOBOpiB opeHan 3 (Hi3ndHuMH oco0amu;
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e OI[IHKY BHTpaT, sIKi OyAyTh MOHECEHI NMpHU JIEMOHTaXi 1 MepeMilieHHi 0a30BOro akTUBY, BiIHOBIICHHI
JUISTHKY, Ha SKOMY BiH PO3TaIlIOBY€ETHCsI, a00 BiTHOBJIEHHS 0a30BOr0 akTHBY J0 CTaHY, SIKE BUMAra€Thcs 3TiITHO 3
YMOBaMH OpEHIH, 32 BUHITKOM BHIIAJKIB, KOJM TaKi BUTpaTH MOHECEH] AJs1 BUPOOHMIITBA 3amaciB. TOBapHCTBO
TaKi BUTPATH BU3HAE Y CKJIaJi MEPBICHOI BAPTOCTi aKTUBY B ()OpMi ITpaBa KOPUCTYBAHHS B MOMEHT BUHUKHEHHS Y
Hel 3000B's13aHHSI L1010 TAKUX BUTPAT.

[lepBicHa omiHka 3000B'13aHB.

Ha naty nmouatky openau ToBapHCTBO OLIHIOE 3000B's13aHHS 3 OPEHIH 3 IOCTYIIOBUM 3HM)KEHHSIM BapTOCTi
OpPEHIHMX TUIATEXIB, fIKI IIe He 37ilicHeH] Ha 1o mary. OpeHAHI IUIaTeXi TUCKOHTYIOTHCS 3 BHUKOPHUCTAHHSM
MPOLIEHTHOT CTaBKHU, 3aKJIaJIeHOT B JIOTOBOPI OPEH]IH, SIKIIO TaKa CTaBKa MOXKe OyTH JIETKO BU3Ha4YeHa. SKiIo Taky
CTaBKY BU3HAYUTH HEMOXXJIIMBO, TOBapUCTBO BUKOPUCTOBYE CEPENHIO BiJICOTKOBY CTaBKY 3a KpeAUTaMH OaHKIB 3a
3BITHUH piK. 3a BIACYTHOCTI KpeAOMTiB Oeperhcsi CTaBKa, 3a SKOK TOBapHCTBO MOIJIO OTPUMATH KPEOUT Y
3BITHOMY UM TIONEPEIHBOMY KaJlCHIAPHOMY pOLI 3a pe3ylbTaTaMH T[eperoBopiB. SKIO KpemuTH He
OTPUMYBAJIHCh 1 HE TUIAHYBAJIUCH J0 OTPUMaHHS, TO OepeTbcsl cepelHs 3 MOYaTKy MOTOYHOTO POKY MPOIEHTHA
CTaBKa 3a JOBIOCTPOKOBHUMH KpeauTaMd OaHKy B HalliOHaJbHIA BamioTi A CcyO’€KTiB TOCIOAAPIOBAaHHS,
omy6iikoBaHa Ha odimiiinomy caiiti HBY https://bank.gov.ua/.

Ha paty mouatky OpeHIM OpeHIHI IUIaTeXi, SKi BKJIIOYAIOTHCS B OIIHKY 3000B’S3aHb 3 OpEHH,
CKJIAJIAFOTHCA 3!

- (pikcoBaHMX IUTATEKIB 32 BUPAXyBaHHSIM OY/Ib-SKUX CTUMYIIIOIOUHX IIATEXKIB 3 OPEHIM IO OTPUMaHHS;

- 3MIHHMX OpCGHIHHUX IUIATeXKIB, SKI 3aleXarTh BiJ IHJIEKCY a00 CTaBKM, IOYaTKOBO OI[IHEHI 3
BUKOPUCTaHHSM iHEKCY a00 CTaBKM Ha JaTy MOYaTKy OpPEH/IH;

- CyMU TapaHTOBaHOI JIIKBiJaliiHOI BAPTOCTI;

[Nonanpina oriHka akTUBY B (JOpPMi IIpaBa KOPUCTYBAHHS.

[Micnst maTi moyatky opeHau TOBapUCTBO OIIHIOE aKTUB y (OpPMi IIpaBa KOPUCTYBAHHS i3 3aCTOCYBAaHHIM
MojieIi 00JIIKY 3a IIEPBICHOI BapTICTIO.

st 3acTocyBaHHS Mojielli OONIKY 3a IMEpBICHOK BapTicTIO TOBapUCTBO OIIHIOE aKTUB y (opMi mpaBa
KOPUCTYBaHHS 3a TIEPBICHOIO BAPTICTIO 338 BUPaXyBaHHSIM HAKOIMMYEHOI aMOPTH3allil Ta HAKOIMYEHUX 30UTKIB BiJl
3HEI[IHEHHS 3 KOPUTYBaHHSM Ha TEPEOIiHKY 3000B's3aHHS IO OPEHJI B pe3ynbpTari meperisany (iHieKcarrii)
OpEH/IHOI IJIaTH.

IIpu amopTH3aiii aktuBy B (opmi mpaBa KopucTyBaHHs, ToBapuctBo kepyerbes MCBO 16 «OcHoOBHI
3ac00m».

ToBapucTBO aMopTH3ye akTUB y (opMi IIpaBa KOPUCTYBaHHS TOYMHAIOYH BiJ IMOYATKY MICAIS, IO
HACTYIAE MIC/Is YKIaJaHHs JOrOBOPY OPEHAM 10 OUIbII PaHHBOI 3 HACTYIHHUX JaT: KiHEIb MiCsIs 3aKiHYCHHS
TepMiHy KOPHCHOTO BHUKOPHCTAaHHsS 0a30BOr0 akTHBY, IO IEPENaHO B OPCHIY, KIiHEb MICAIS, B SKOMY
NPUNHHAETHCA BU3HAHHA aKTHUBY B (hopMi IIpaBa KOPUCTYBaHHS, 00 MiCAISI 3aKiHUEHHS CTPOKY OpCHIH.

Ionanpiua oriHka 30008’ A3aHb.

ToBapucTBO TICIIA JaTH MOYATKy OPEH/IN OLIHIOE PO3PaXyHKH 110 OPEH/II HACTYITHIM YHHOM:

* 30UTBIIYIOUX OaJIaHCOBY BapTICTh AJISl BiOOpakeHHS BiZICOTKIB ITO 3000B'sI3aHHSM 3 OPEH/IH;

* 3MEHIITyI0YHN 0aJaHCOBY BapTICTh JUIA BiOOpaXeHHS 3IHCHEHNX OPEHIHIX IIaTEXIB;

* TepeoIliHoYH 0aTaHCOBY BapTICTh TS BiToOpaskeHHs mepeolliHku abo Monu(ikaii 1oroBopiB opeH.u,
abo i BimoOpa’keHHS MEpErJITHYTHX B JOTOBIPHOMY MOPSAKY (IKCOBaHMX OpEHIHWX IUTaTeXiB. BiacoTkm 3a
3000B'I3aHHSIMH 3 OPEHAM B KOXXHOMY IIepioJli TPOTATOM TEepMiHYy OpEHIM BHU3HAIOTHCS B CyMi, fKa
PO3PaxoBYEThCS 3 HE3MIHHOI IEpiOJMYHOI TPOIEHTHOI CTaBKH HA 3AJIMINOK 3000B'S3aHHS 3 OpEHIOH Yepes3
BHKOPHCTaHHS CyOpaxyHKY Ui BioOpaskeHHs! TOTOYHOI YaCTHHU OPEHIHUX 3000B’S3aHb.

[Tlicns matu mouaTky opeHmu ToBapucTBO BU3HAE B (DiIHAHCOBHUX BUTpATax (3a BHHATKOM BHITAJKIB, KOJIH
BHUTPATH BKJIIOYAIOTHCSA 10 0AaNaHCOBOI BAPTOCTI IHIIOTO aKTWBY 3 BUKOPHUCTAHHSAM IHIMUX YWHHUX CTaHAAPTIB)
BIJICOTKH 110 3000B'SI3aHHIM 3 OPEH/IH, a 3MIHHI OpEH/IHI TJIaTeXi, He BKIIOYEHI B OI[IHKY 3000B'sI3aHHS 3 OPEH -
y co0iBapTOCTi, aaMIiHICTPaTHBHUX YW 30yTOBHUX BHUTpaTaxX 3aJIGKHO BiJl IUTFOBOTO BHKOPHCTAHHS AaKTHBIB
AQHAJIOTIYHO JO BHUTpAT 3 aMOpTH3allii akTHUBIB 3 TpaBa KOPHCTYyBaHHSI. BUTpaTH 1O 3MIHHAM IIIaTexam
BH3HAIOTHCA B MIEPiO/Ii, B AIKOMY HAcCTa€ Mofis a00 yMOBa, 10 MPU3BOAMTH JI0 3IICHEHHS TaKUX TJIaTEXKIB.

YeproBi BUIIIATH 3 OPEHIHOT IUIATH (Y TOMY YHCII 3 BiJOOPa)KEHHSM MOAATKOBOTO KPEIHUTY 3 MOAATKY Ha
JOJlaHy BapTICTh B OIOJATKOBYBAaHMX OMEpaIlisfiX) BiOOpakarOThCd dYepe3 OKpPeMHUU CyOpaxyHOK ITOTOYHHX
PO3paxyHKiB 3a JIOBFOCTPOKOBHUMH 3000B’I3aHHIMHU.

[lepeominka 3000B's13aHb.

ToBapucTBO TMCIS JATH MOYATKy OPEHIH IIEPEOIiHIOE 3000B’SI3aHHS 3 OPEHIM JIMIIE SKIIO BigOyracs
Mo (iKaIlis JOroBopy OpeH !, Y TOMY YHCIIi:

- 3MiHa PO3MIpy OPEHJHMX IIATEXIB;
3MiHa CTPOKY Aii JOrOBOpY OpEHAM;

- 3MiHa IPEAMETY OpEeH/IH;
3MiHa MOPSAKY PO3PaxyHKIB 3a IOTOBOPOM OpeHAHM (CTPOKH ab0 4eproBiCTh BUILIAT);

- 3MiHa TUiaHiB ToBapucTBa ILOJO CTPOKIB BUKOPUCTAaHHS 0a30BOr0 aKkTUBY 3a IMOTOPKECHHSIM 3

OpeHnonaBueM;

11


https://bank.gov.ua/

- y iHmMX BHmajkax, nepegdoaveHnx MC®3 16, 3aKOHOM YH JIOTOBOPOM, KOJU 3MIHIOETHCS
OanaHcoBa OLliHKA (MIpUBEIEHA BapTICTh) OPEHIHUX IJIATEKIB 3@ JOTOBOPOM.

3.8. O0s1iKOBiI MOJITHKH 1010 MOAATKY Ha MPUOYTOK

Butpatn 3 mopaTky Ha nIpuOYTOK SBISIOTH COOOI0 CyMy BHTPAT 3 MOTOYHOTO Ta BiACTPOYEHOTO MOAATKIB.
[loTouHMli MOJATOK BU3HAYAETHCS SK CyMa MOJATKIB Ha MPHOYTOK, IO MiJJIATAI0Th CILIaTi (BIAIIKOAYBAHHIO)
IOJI0 OMOJAaTKOBAHOTO NMpHOYTKY (30MTKY) 3a 3BiTHWH mepioa. [lorouni BuTpatn ToBapucTBa 3a MOTaTKaMU
PO3PaxoBYIOThCS 3 BUKOPHCTAaHHIM NMOAATKOBHX CTABOK, YHHHHX (200 B OCHOBHOMY YMHHHUX) Ha AaTy OajaHcy.

BigctpoueHuil momaTok po3paxoBYEThCA 3a OalaHCOBHMM METOJIOM OOJIKY 3000B'si3aHb Ta SBJsIE COOOIO
MOJAaTKOBI aKTHUBH a00 3000B's3aHHS, 10 BHHHUKAIOTH y PE3yJAbTaTi TUMUYACOBHX PI3HHILL MK 0ajJaHCOBOIO
BapTICTIO aKTHUBY 4YM 3000B's13aHHs B OanaHCi Ta X MOJaTKOBOIO 0a3010.

BincTpodeni monaTkoBi 3000B's3aHHS BU3HAIOTHCS, SK IPABUJIO, MO0 BCIX THUMYACOBUX PI3HUI, IO
MiASATraloTh ONOAATKYBaHHIO. BiIcTpOUeHi MOJaTKOBI aKTHBH BH3HAIOTHCS 3 YpaxyBaHHSAM IMOBIPHOCTI HasiBHOCT1
B MallOyTHbOMY OIOJJATKOBYBAHOTO MPHOYTKY, 38 PaXyHOK SIKOrO MOXXYTb OyTH BUKOPUCTaHI TUMUYACOBI Pi3HHII,
IO TiUIAraroTh BHpaxyBaHHIO. bamaHcoBa BapTicTh BiICTPOYEHHMX MOJATKOBHX AKTHBIB IEPErNsAacThCS Ha
KOKHY JIaTy ¥ 3MEHIIYETbcsS B Tid Mipi, y siKili Oinblie He iCHye WMOBIPHOCTI TOro, mo Oyjae OTpuMaHHl
OITO/IATKOBAHUHN MPUOYTOK, JIOCTATHIM, 1100 JO3BOJIMTH BHKOPHCTATH BUTOMY BiJ BiICTPOYEHOIO MOJATKOBOIO
AKTHBY TIOBHICTIO 200 YaCTKOBO.

BigctpoueHuit mojaTok po3paxoBYEThCsS 32 IMOJATKOBUMH CTaBKaMH, SIKi, SK OYIKYEThCS, OYIyTh
3aCTOCOBYBATHCS B IEPIOAl peajtizaliii BiJMOBIMHUX aKTHUBIB ab0 3000B'si3aHb. TOBAapUCTBO BHU3HAE IMOTOYHI Ta
BIJICTPOYEHI MOJATKH SK BUTPATH abo JOXiJ i BKJIOYaE B MPUOYTOK ab0 30MTOK 3a 3BITHUHA TeEpiof, OKpiM
BMITAJIKIB, KOJIU MOJATKU BUHUKAIOTH Bijl Orepalliii abo mojii, siKki BU3HAIOTHCS MPSMO Y BJIACHOMY KariTasi a0o
BiJ 00'emHaHHs Oi3HECY.

ToBapucTBO BHM3HAE MOTOYHI Ta BIACTPOYEHI MOJATKH y KaIliTai, SKIIO MOAATOK HAJSKUTh 10 CTATeH, SIKi
BiJJ0OpaskeHO Oe3Mocepe/IHBO Y BIACHOMY KaIliTalli B TOMY CAaMOMY YH B iHIIIOMY TEpioIi.

3.9. O01ik0BI MOJITHKH 00 IHIIUX AKTHUBIB Ta 3000B’A3aHL
3.9.1. 3abe3neyenHs

3abe3meyeHHsT BH3HAIOTHCS, KOJNM TOBapHCTBO Ma€ TEMepilHIO 3a00proBaHICTh (FOPUIUYHY abo
KOHCTPYKTHBHY) BHACIIIZIOK MHHYJIOI TIOJIi1, iCHY€ MMOBIpHICTB (TOOTO OlbIIe MOXKIUBO, HIXK HEMOXKIIHBO), IIO
TIoTaIIeHHsT 3000B's13aHHS BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH Y CO01 €KOHOMIYHI BHUTOIH, 1 MOYKHA
JIOCTOBIPHO OITIHUTH CyMY 3000B'sI3aHHS.

ToBapuCTBO TaKOX CTBOPIOE pe3epB BUTPAT HA OIUIATY IMIOPIYHUX (OCHOBHUX Ta IONATKOBHX) BiIITyCTOK.
Po3paxyHOK Takoro pe3epBy 3MIMCHIOETHCS Ha IMmiacTaBi mpaBmin OOmikoBoi moiiTuku ToBapuctBa. Po3mip
CTBOPEHOTO PE3epBY OIUIATH BIAIMYCTOK ITUISATAaE iHBEHTapW3allii Ha KiHelb pPoKy. Po3mip BimpaxyBaHb [0
pe3epBy BINITYCTOK, BKJIIOYAIOYHM BiJpaxyBaHHA Ha COIaJbHE CTPaXyBaHHSA 3 LUX CYM, PO3PaxOBYIOTHCS
BHXOJSYH 3 KUTBKOCTI JHIB (paKTHUHO HEBUKOPHUCTAHOI MpalliBHUKAMH BIAMYCTKHA Ta iXHHOI'O CEPEAHBOICHHOIO
3apo0iTKy Ha MOMEHT MPOBEAEHHS TaKOTrO pO3paxyHKy. Takok MOXYTh BpaxoBYBaTHCS IHIIN 00’ €KTHBHI
(hakTOpH, 110 BIUTMBAIOTH HA PO3PAXYHOK IIBOTO IMMOKA3HUKA. Y Pa3i He0OXiMHOCTI pOOUTHCS KOPHUTYIOUa TIPOBOIKA
B OyXTanTepchbKOMYy OOJIIKY 3TiTHO JaHUX IHBEHTapHU3allil pe3epBy BiJlTyCTOK.

3.10. Bunjatu npaniBHUKaM

ToBapucTBO BH3HA€E KOPOTKOCTPOKOBI BHIUIATH TIAIliBHUKAM SK BHUTPATH Ta SIK 3000B’S3aHHS ITICIA
BUpaxyBaHHA Oynb-KOI B)K€ CIUTa4eHOI cyMH. TOBapHCTBO BHM3HAE OYIKYBaHY BapTICTh KOPOTKOCTPOKOBUX
BHILIAT MPaIliBHUKAM 3a BiZICYTHICTP 5K 3a0e3MedeHHs BIAIYCTOK - MiJ Yac HaJaHHS MpalliBHUKaMH TOCIYT, SKi
30LTBITYIOTh IXHI TIpaBa Ha MaWOyTHI BUIUIATH BiAMyCKHHX. TOBapUCTBO MIOMICSI (OpPMYE pe3epB BiAITYCTOK.
Po3paxyHOK Takoro pe3epBy 3IiCHIOETHCS Ha MmifacTai nmpasmit O0ikoBoi momiTiky ToBapucTaa.

3.11. Inmri 3acTocoBaHi 00/1iKOBI MOJITHKH, 10 € TOPEYHUMHU JJIsA PO3YyMiHHA (PiHAHCOBOI 3BiTHOCTI
3.11.1 oxoau Ta BUTPATH

ToBapucTBO BHW3HAE AOXiJ Big HagaHHS MOCTYT, Komu (abo y Mipy TOro, sIK) BOHO 3aJ[OBOJIbHSE
3000B’s13aHHS MO0 BUKOHAHHS, Tepefalodn OOIlIHY MOCIyry (TOOTO aKTHB) KITI€HTOBI. AKTHB TepemaeThCs,
konu (b0 y Mipy TOTO, 5IK) KIIEHT OTPUMY€E KOHTPOJIb HAJl TAKHM aKTHBOM.

[Ipyn BM3HaueHI BapTOCTI BUHAroOpoAM BiA YHpaBliHHA akTMBaMu ToBapucTBO BiamosizHo 1o MC®3 15
BUKOPHCTOBYE METO/] OLIIHIOBaHHS 3a Pe3ybTaTOM. J{0 METOY OIIHIOBaHHS 3a PE3yJIbTaTOM HAJISKUTh, 30KpEMa,
aHaJ i3 BHUKOHAHHS, 3aBEPIIEHOr0 Ha CBHOTOJHINIHIN JI€Hb, OIIHKM JOCATHYTHX pe3yJibTaTiB. BpaxoByroum
NPUHIUT TPOPECIHOr0 CKENTUIM3MY JUTS 3MIHHOI BapTOCTI BHHATOPOIM PO3PAXYHOK JIOXOAY 3/IHCHIOEThCS Ha
KiHElb KOKHOT'O MICSIIS.

Pesynbrar BU3HaueHHS PO3Mipy BUHATOPOIM IO YIIPABIIHHIO aKTHBAaMH O(QOPMITIOETHCS aKTOM BUKOHAHUX
pobiT, B sKOMY BimoOpa)kaeTbcsi po3paxyHOK (OLIHKA) AOCATHYTHX pe3yjbTaTiB Ha 3BiTHY naty. Hoxing Bin
nponaxy (piHaHCOBHX aKTHBIB BHU3HAETHCS y MPUOYTKY abo 30MTKY B pasi 3aJ0BOJIEHHS BCIX HaBeIEHUX Aali
YMOB:

a) ToBapucTBO mepenae AOroBipHI MpaBa Ha OJEp)KaHHS TIPOLIOBHUX MOTOKIB BiJ Takoro (iHaHCOBOTO
aKTHBY;

0) ToBapuCTBO NepenaIo MOKYIIEBi pU3UKHU Ta IIepEeBary Bifl BOJIIOIIHHS, OB’ s13aHi 3 iHAHCOBUM aKTHBIB;
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B) 3a ToBapuCTBOM He 3ajMINA€ThCA aHi MOAAjibIIA y4acThb YMPaBIIHCHKOTO MepcoHaly y QopMi, fKa
3a3BMYail MMOB’s3aHAa 3 BOJOMIHHAM, aHi e()eKTUBHHUI KOHTPOIb 32 MpOJaHMMH (iHAHCOBUMH IHCTPYMEHTaMH,
IHBECTHUIIIIHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

') CyMy JA0XOJly MOXHa JJOCTOBIPHO OLIIHUTH;

1) KMOBipHO, 1110 10 ToBapuCTBa HAMIWYTh EKOHOMIYHI BUTOJIH, ITOB’SI3aH1 3 OIEpPAIli€lo;

) BUTpaTH, Kl Oynu abo OyAyTh MOHECEH1 y 3B 53Ky 3 OIepalli€lo, MOKHA TOCTOBIPHO OLIIHUTH.

Jlusioenou suznaomovcs 00X000M auuie y pasi, AKUO.

- mpaBo ToBapucTBa Ha OJiep>KaHHS BUILIAT 32 JIMBiICHIaMH BCTAaHOBIICHO;

- € UMOBIPHICTb, 1[0 EKOHOMIYHI BUT'OJTH, OB’ SI3aH1 3 AUBIICHIaMH, HAIIHAYTh 10 ToBapuCTRa;

- CyMy JMBIJICHIIB MOXHA JIOCTOBIPHO OI[IHUTH.

Joxin BU3HAETHCS Yy 3BiTI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiANOBITHOCTI BU3HAUEHHIO Ta KPUTEPisM
BU3HAaHHA. BH3HAaHHS [OXOAY Bi0OYBA€ThCS OJHOYACHO 3 BHU3HAHHSAM 30UIBIICHHS AaKTHUBIB a00 3MCHIICHHS
3000B’s13aHb.

Butpaté - 1e 3MEHIIEHHsS EKOHOMIYHUX BUTA HPOTATOM OOJIIKOBOTO TMEpioAy y BUTISAL BHOYTTS UM
aMopTH3allii akTUBIB a00 Y BUIJIsIII BAHUKHEHHS 3000B’A3aHb, PE3YJIbTATOM YOr0 € 3MEHIIICHH I YUCTUX aKTUBIB,
3a BUHSTKOM 3MEHIIICHHSI, TIOB’SI32HOT0 3 BUILIATAMH yYaCHUKaM.

BuTpaTti BH3HAIOTBCS Y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiIMOBITHOCTI BU3BHAYEHHIO Ta OJJHOYACHO
3 BU3HAHHSIM 301UIbIIEHHS 3000B’s13aHb 200 3MEHIIIEHHS aKTHBIB.

BuTpaTtn HeraiiHO BH3HAIOTHCS y 3BiTI MPO MPHOYTKH Ta 30MTKH, KOJM BUAATKU HE HAJAar0Th MaiOyTHIX
C€KOHOMIYHMX BHWTiJ a00 TOAI Ta TI€ MipO, SKOK MaiOyTHI €KOHOMIUHI BHIOIM HE BiANoOBimaroTh abdo
MepecTaoTh BIIMOBIATH BU3HAHHIO SIK aKTHUBY Y 3BITi PO (DiHAHCOBHIA CTaH.

Butpatu Bu3HaIOTBCS y 3BiTI mpo NpHOYTKH Ta 30UTKH TaKOX y THX BHUIAJKaX, KOJIW BHUHHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi B 3B’S3Ky 3 OTPHMaHHSIM JIOXOJy, BU3HAIOThCS Y TOMY K TIEpioji, MO W BiAMOBiIHI
JIOXOJIH.

3.11.2. YMoBHi 3000B'si3aHHS Ta aKTUBM.

ToBapucTBO HEe BU3HAE YMOBHI 3000B's13aHHS B 3BiTi Ipo QiHaHcoBuli ctan ToBapuctsa. [Hdopmaris npo
YMOBHE 3000B'SI3aHHSI PO3KPUBAETKLCS, SIKIIO MOXJIHMBICTE BHOYTTS PecypcCiB, sSKi BTUIIOIOTh Y c00i €KOHOMIYHI
BHIOJH, HE € BimmaneHow. TOBapuCTBO HE BH3HAE YMOBHI akTuBd. CTHcia iH(pOpMAIlis IPO YMOBHHH aKTHUB
PO3KPUBAETHCS, KON HAIXOHKCHHS CKOHOMIYHUX BHUTII € HMOBIPHUM.

4. OCHOBHI ITPUITYIIEHHS, OUIHKHA TA CYKEHHSA

Ipu migrorosui ¢GiHaHCOBOI 3BiTHOCTI TOBapHUCTBO 3AIHCHIOE OLIHKY Ta HMPUITYIICHHS, SIKi MalOTh BILIMB Ha
eleMeHTH (piHAHCOBOI 3BITHOCTI, IpyHTYI0unch HAa MC®3, MCBO Tta TnymadeHHsx, po3podieanx Komiterom 3
TIyMadeHb MDKHApOmHOI (hiHaHCOBOI 3BiTHOCTI. OIIHKHA Ta CyKEHHS 0a3yroThCs Ha TOIMEPEIHbOMY JOCBIII Ta
IHmMX (¢akTopax, MO 3a ICHYIOUMX OOCTaBHMH BBAXAIOThCA OOIPYHTOBAHMMH 1 3a pE3yJbTaTaMH SKUX
MIPUIMAIOThCA Cy/DKEHHS 00 0aJaHCOBOI BAPTOCTI aKTUBIB Ta 3000B’sA3aHb. X04a IIi pO3paxyHKH 0a3yloThCS Ha
HasBHINA y kepiBHHUITBA ToBapucTBa iH(opMmallii mpo mMOTOUHI Momii, (aKTUUIHI Pe3yIbTATH MOXKYTH 3PEIITOO
BIIp3HATHCA BiA IMX po3paxyHKiB. OOmacti, e Taki Cy[KEHHS € OCOONMBO BaXXIMBHMH, O0IACTi, IO
XapaKTepU3yIOTHCS BUCOKAM PIBHEM CKIIAIHOCTI, Ta 001acTi, B IKUX MPHUITYIIEHHS W pO3PaxyHKH MAlOTh BEJIHKE
3HAYCHHS IS MATOTOBKH (iHAHCOBOI 3BiTHOCTI 3a MCD3, HaBemeHi HIXKYE.

4.1. Cyx:keHHs OO onepauiii, noaiii a0o ymos 3a BigcyTHocTi KOHKpeTHUX MC®3

Axmo nemae MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCS IO omepartlii, iHmoi mojii abo yMOBH, KEPiBHUIITBO
ToBapucTBa 3aCTOCOBYE CYIKEHHS IMiJT Yac po3poOIeHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH, MO0 iHGOpMaITis
Oyma mOpedHOr Uil TOTped KOPHUCTYBadiB ISl MPUHHATTA €KOHOMIYHHX PIllleHb Ta JOCTOBIPHOIO, Y TOMY
3Ha4YeHHI, 0 (iHAHCOBA 3BITHICTH:

* momae nOCTOBipHO ¢iHAHCOBUU cTaH, (HiHAHCOBI pE3yAbTATH MISTIBHOCTI Ta TPOMIOBI TMOTOKH
ToBapucrna;

*  BimoOpakae eKOHOMIYHY CYTHICTh OIepalliid, iHIINX oIl 200 YMOB, a He JIHIIe PUANIHY HopMYy;

* € HelTpanabHOI, TOOTO BUTLHOIO BiJl yIIepeKeHb;

* € TIOBHOIO B yCIX CYTTEBHX acIIEKTaX.

[lig wac 3mificHEeHHS CyIDKEHHSI KepIBHULTBO TOBapHCTBO MOCHIIAETHCS HA MPUHHITHICTH HaBENEHUX i
JDKEpeTl Ta BPaXOBYE iX Y HU3XiTHOMY TIOPSAKY:

1) Bumoru B MCD3, y AKX ieThCs PO MO/IOHI Ta OB’ A3aHi 3 HUMH [TUTAHHS;

2) BH3HAYECHHS, KPUTEPil BU3HAHHS Ta KOHIEMIlii OIIHKHA aKTHBIB, 3000B’sI3aHb, OXO/IIB Ta BHTPAT Y
KonuenryanpHiit ocHOB1 (hiHaHCOBOT 3BITHOCTI.

[lin wac 3milicHeHHA CyIKEHHS KepiBHULTBO ToBapuCTBa BpaxOBye HAWOCTAHHIIII MOJOKEHHS IHIINX
OprasiB, 110 PO3POOJISIIOTH TA 3aTBEPIAXKYIOTh CTAHIAAPTH, SIKi 3aCTOCOBYIOTH ITOAIOHY KOHIENITYaJ bHY OCHOBY IS
PO3pO0OIeHHS CTaHJapTiB, iHIIY mpodeciiiny JiTepaTypy 3 0OJIKYy Ta NPUIHATI rayry3eBi NPaKTUKH, Ti€0 MipoIo,
SIKOIO BOHH HE CyIepeyaTh BUIIe3a3HaYCHUM JDKEpEIaM.

Onepartii, mo He pernamerTyroThcss MCD3, ToBapucTBOM HE 3iHCHIOBAIUCS.
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4.2. Cyn:xkeHHs 1010 cripaBelJinBoi BapTocTi akTuBiB ToBapucTBa

CrpaBeanyBa BapTiCTh 1HBECTHIIIH, 110 aKTHBHO 00EPTalOThCSI HAa OpraHi3oBaHHX (HiHAHCOBHX DPUHKAX,
PO3paxoBYETHCSl HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpHUTTS TOPriB Ha 3BiTHY AaTy. B iHIIHMX
BUMAJKax OI[iHKa CIPaBEJMBOI BapTOCTi IPYHTYETbCS Ha CY/DKEHHSIX MIONO mependauyBaHUX MalOyTHiX
TPOLIOBUX MOTOKIB, iCHYFOUO1 €EKOHOMIYHOI CHTYallii, PU3HKIB, BIACTUBUX Pi3HUM (HiHAHCOBUM IHCTPYMEHTaM, Ta
iHmMX (axTopiB 3 BpaxyBaHH:IM BuMor MC®3 13 «Omuinka cripaBeminBoi BAPTOCTI».

4.3. Cyn:xkeHHsI HI0J10 3MiH CIIpaBeJIMBOI BAPTOCTi (PiHAHCOBHX AKTHBIB

KepiBauureo ToBapucTBa BBaXkae, M0 OOJIIKOBI OIIHKH Ta MPUMYIIEHHS, SKi MalOTh CTOCYHOK JI0 OIIiHKH
(iHaHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE JOCTYIHi, € KIIOUOBHM JKEPEIOM HEBH3HAUYEHOCTI
OLIIHOK, TOMY IIIO:

* BOHH 3 BHCOKHM CTyIlEHEM MMOBIPHOCTI 3a3HalOTh 3MiH 3 TUIMHOM 4acy, OCKLIBKH OL[IHKU 0a3yloThCs Ha
MPUITYIIEHHAX KEPIBHUIITBA IIOAO BiJICOTKOBMX CTAaBOK, BOJIATHJIBHOCTI, 3MIH BaJIOTHUX KYpCIB, NOKa3HHKIB
KpPEIUTOCTIPOMOXKHOCTI KOHTpPAreHTiB, KOPUTYBaHb IIiJi Yac OI[IHKH I1HCTPYMEHTIB, a TaKOX CHEHu(IuHIX
0cOONIMBOCTEH omeparii; Ta

* BIUTMB 3MIHM B OI[IHKaX Ha aKTHBH, BiloOpa)keHi B 3BiTi mpo ()iHAHCOBWI CTaH, a TaKOX Ha JIOXOIU
(BUTpaTH) MOXe OYTH 3HAYHUM.

SAxbu xepiBHMITBO ToBaprcTBa BHUKOPUCTOBYBJIO IHINI MPHITYIIEHHS MO0 BiJICOTKOBHX CTaBOK,
BOJIATHIILHOCTI, KypciB 0OMiHY BaIIIOT, KPETUTHOTO PEUTHUHTY KOHTpareHTa, JaTh opepTH i KOPUTyBaHb IiJl 4ac
OI[IHKH THCTPYMEHTIB, Oiibllla 200 MeHIIIa 3MiHa B OI[iHIII BapTOCTi (JiHAHCOBUX IHCTPYMEHTIB y pasi BiICYTHOCTI
PUHKOBUX KOTHPYBaHb Mayia O iCTOTHHWI BIUIMB Ha Bi0OpakeHW y (hiHAHCOBIH 3BITHOCTI YMCTUI MPUOYTOK Ta
30UTOK.

Po3ymitoun BakIHMBICTH BHKOPHUCTAHHS OOJIKOBMX OIIHOK Ta MPHIYIICHb IOJO CIPaBEUIMBOI BapTOCTI
(iHaHCOBMX aKTHBIB B pa3i BIJICYTHOCTI BXIJHUX JaHWUX IIOJO CIPAaBEJIMBOI BAapTOCTI TEPIIOro piBHS,
KepiBaunrBo ToBaprcTBa TUIaHyE BHKOPHCTOBYBATH OIIHKM Ta CY/DKEHHS SIKI 0a3yroTbcss Ha mpodeciiHii
KOMITETeHIIiT npaniBHuUKiB [liapreMcTBa, TOCBI/ Ta MUHYJIUX MOJISX, & TAKOXK 3 BHKOPUCTAHHIM PO3PaxyHKIB Ta
Mojieniel BapTocTi (DiHAHCOBMX AKTUBIB. 3aJydeHHsS 30BHIIIHIX EKCIEPTHUX OILIHOK MO0 TakuX (HiHAHCOBHX
THCTPYMEHTIB JIe OIiHKa, sika 0a3yeThcsl Ha TpodeciifHiii KOMITETeHIlii, JOCBi/li Ta PO3paxyHKaxX € HEeIOCTATHBOIO,
Ha J[yMKY KEpIBHHIITBA € IPUHHATHAM Ta HEOOX1THUM.

BukopHcTaHHS PI3HUX MapKETHHTOBUX MPHUIIYIIEHb Ta/a00 METOIB OLIHKHA TaKOK MOXE MAaTH 3HAYHHI
BIUIMB Ha Tiepe0adyBaHy CIPaBEIIUBY BaPTIiCTh.

4.4. Cya:keHHS 00 OYiKyBaHHX TePMiHiB yTpuMyBaHHs (PiHAHCOBUX iHCTPYMEHTIB

Kepisaunteo ToBapucTBa 3acTocoBye mpodeciiHe CYyMKEHHS IMOM0 TEPMIiHIB YTpUMaHHSA (PiHAHCOBHX
IHCTPYMEHTIB, IO BXOIATh 1O CKiIany ¢GiHaHCOBUX akTuBiB. IlpodeciiiHe CymKEHHS 3a LUM MHTaHHIM
IPYHTYETHCS Ha OLIHII PU3UKIB (DIHAHCOBOI'O IHCTPYMEHTY, HOro mpuOyTKOBOCTI M AMHAMILIl Ta IHIIHX (HaKTopax.
[IpoTre icHYIOTh HEBH3HAYCHOCTI, SIKIi MOKYTh OYTH ITOB’S13aH1 3 MIPU3YNMHHEHHSIM 00Iry IIHHHUX TIarepis, M0 HE €
MIJKOHTPOIBHUM KepiBHUITBY ToBapucTBa (pakTopoM i1 MOXKe CYTTEBO BIUIMHYTH Ha OIHKY (DiHAHCOBUX
IHCTpPYMEHTIB.

4.5. CymxkeHHs 11010 BUKOPUCTAHHS CTABOK JUCKOHTYBaHHS

CraBKa AMCKOHTY - IIe TPOIIEHTHA CTaBKa, SIKa BUKOPHUCTOBYETHCS IS MEPEPaxyHKy MailOyTHIX MOTOKIB
JIOXOIIB B €IMHE 3HAYCHHS TENEPIiNIHbOi (ITIOTOYHOT) BapTOCTi, sika € 06a3010 IS BU3HAYCHHS PUHKOBOI BapTOCTIi
0i3Hecy. 3 eKOHOMIYHOI TOYKH 30pY, B POJIi CTaBKU JUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JOXOAY Ha BKIIAJICHUI
KaIriTaj y BiIOBiHI 3 piBHEM pU3HKY MOAIOHI 00'€KTH iHBECTyBaHHS, a00 — CTaBKa JIOXOAY 33 aJlbTepHATHBHIMH
BapiaHTaM{ IHBECTHIII 13 3iCTaBISHHS PIBHA PU3WKy Ha Aary OIiHKK. CTaBKka AMCKOHTY Ma€ BHU3HAYATHCS 3
ypaxyBaHHSAM TPbOX (haKTOPIB:

a) BapTOCTI rpolel y Jaci;

0) BapTOCTi IpKepen, SKi 3aIydaloThesl Ui (iHAHCYBaHHS IHBECTUIIIHHOTO MPOEKTY, SKi BUMAraloTh Pi3HI piBHI
KOMIIEHCALIT;

B) (akTopy pH3UKy ab0 Mipn WMOBIpPHOCTI OUIKYBaHHS Y MAaHOYTHHOMY JTOXO/IIB.

4.6. Cyn:keHHsI 1010 BUSAABJICHHS 03HAK 3HELiHEHHA AKTHBIB

BimHocHO (iHAHCOBHMX aKTHBIB, SIKi OIIIHIOIOTHCS 3a aMOPTH30BAaHOK BapTiCTIO, TOBapHCTBO Ha JaaTy
BUHHUKHEHHS (IHAHCOBMX AKTHUBIB Ta Ha KOKHY 3BITHY JaTy BH3Ha4a€ PiBEHb KPEIUTHOTO PU3UKY. TOBapHCTBO
BH3HAE pe3epB Mix 30MTKHU /IS OYiKyBaHMX KPEAUTHUX 30WUTKIB 32 (DiHAHCOBMMH aKTHBaMH, SIKi OI[IHIOIOTHCS 3a
aMOPTH30BAaHOIO BAapTICTIO, Y PO3MIpi OYiKyBaHUX KPETUTHHX 30WMTKIB 32 BECh CTPOK il ()iHAHCOBOT'O aKTHUBY
(mpu 3HAYHOMY 30UTBIIEHHI KPEIUTHOTO PHU3MKY/IUIS KPEeIUTHO-3HEI[IHeHWX (IHAHCOBUX aKTWBiB) abo 12-
MICSTYHHMH OYiKYBAaHUMHU KPEAUTHUMU 30MTKamMH (y pa3i HE3HAYHOTO 3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BUUail OYIKYETHCS, IO OYiKyBaHi KpeOUTHI 30MTKH 3a BECh CTPOK Aii MaroTh OyTH BH3HAHI O TOTO, SIK
(iHaHCOBMI IHCTPYMEHT cTaHe IMPOCTPOUEHHUN. SIK MpaBUiIo, KPEAUTHUH PU3MK 3HAYHO 3POCTAE 1€ IO TOTO, SK
(iHaHCOBMI THCTPYMEHT CTaHe MPOCTPOYEHHM abo OyAe MOMIYeHO iHIII YMHHHUKM 3aTPUMKH IUIATEXKiB, L0 €
cnenupivHUME 1S TO3UYANIbHUKA, (HAPUKIIaI, 3iHCHEHHS Moaudikallii a0o pecTpyKTypHu3ailii).

KpenutHuii pusuk 3a ¢iHaHCOBUM IHCTPYMEHTOM BBAXKAE€THCS HMU3BKUM, SIKIIO (DIHAHCOBHH IHCTPYMEHT
Ma€ HU3BKUH PU3WK HAcTaHHs JedonTy, MO3MYajJbHUK MAa€ MOTYXKHiM MOTEHIiaJl BMKOHYBAaTH CBOI JOTOBipHi
3000B'sI3aHHA L1010 TPOILLIOBUX IMOTOKIB Y KOPOTKOCTPOKOBIM MEPCIIEKTUBI, @ HECIPUATINBI 3MiHU B €EKOHOMIYHUX
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1 [IUIOBMX YMOBax y JOBIOCTPOKOBIM TMEpPCIEKTUBI MOXYTb 3HU3UTH, ajle HE O00O0B’S3KOBO 3aTHICTb
MO3UYaJIbHIKA BUKOHYBATH CBOi 3000B's13aHHSI 1100 AOTOBIPHUX I'POLIOBUX MOTOKIB. DiHAHCOBI IHCTPYMEHTH HE
BBaXXAIOTHCS TAKMMHU, 1110 MAIOTh HU3bKUI KPEIUTHUI PU3KK JIMILE HA MMiACTaBi TOTO, IO PU3HK Ae(ONTy 38 HUMH
€ HIDKYUM, HDK pU3HK JedonTy 3a iHmmMu GiHaHCOBUMH iHCTpyMeHTamMu ToBapucTBa a00 HiXK KPSAUTHUIN PHU3UK
FOPUCUKIII, B siKili TOBapUCTBO 3/IHCHIOE TisUTEHICTb.

OuikyBaHi KpeIuTHI 30MTKH 3a BECh CTPOK [ii HE BH3HAIOTHCA 3a (DIHAHCOBUM iHCTPYMEHTOM IPOCTO Ha
MiIcTaBi TOro, IO BiH BBa)KAaBCS IHCTPYMEHTOM i3 HU3BKUM KPETUTHUM PU3UKOM Y TIONEPETHHOMY 3BITHOMY
nepiofii, aje He BBAKAETHCS TAKMM CTaHOM Ha 3BITHY Jary. Y TakoMy BHUNaJKy TOBapHCTBO 3'ICOBYE, YH MO
Miclle 3HaYHe 3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BH3HAHHS, a OT)KE UM TOCTaja morpeda y
BH3HAHHI OYIKYBaHUX KPEIUTHUX 30MTKIB 32 BEChb CTPOK [ii.

OuikyBaHi KpeITUTHI 30MTKH BioOpaXkaloTh BJIacHi OWiKyBaHHS TOBapuCTBa M0N0 KPETUTHUX 30UTKIB.

4.7. Cym:keHHs1 1100 NMPABOMIPHOCTI 3aCTOCYBaHHS NMPUNYIIEHHS 100 3AaTHOCTI BeCTH MisUIBHICTH Ha
Oe3nepepBHiii 0CHOBI.

AxTHBH Ta 3000B’S3aHHS BiOOpa)karoTbcs BUXOMMYM 3 Toro, o KommaHis 3Moxe peanizyBaTd CBOI
AKTHUBU Ta MOTAacUTH 3000B’SI3aHHS B 3BHMUYAHOMY XOJIi CBOEI JISUIBHOCTI (B IependadyyBaHOMY MaiOyTHBOMY).
KepiBHuiITBOM 31iHCHIOBaacs OI[iHKA 3JaTHOCTI Cy0’€KTa TOCIOAApIOBaHHS O€3MEPEepPBHO MPOIOBKYBATH
JisTbHICTh, TOBapHCTBOM BHKOHYIOTHCSI BUMOTH HOPMATHBHO-TIPABOBUX aKTiB y cdepi PHHKIB (iHAHCOBUX
MOCIYT 1OJI0 MiHIMAJIBHOT'O PO3MIPY CTATYTHOTO KamiTaly Ta MiHIMalbHOTO po3mipy akTtuiB. OTxe, (iHaHCOBa
3BiTHICTH cTaHOM Ha 31.03.2022 poky ckiajieHa Ha OCHOBI MPUITYIIEHHSI PO O€3MEePEPBHICTh MISIILHOCTI.

Bignosinno mo Ykasy Ipesunenra Ykpainu Ne 64/2022 Big 24.02.2022 poky «IIpo BBeleHHS BOEHHOTO
crany B YkpaiHi» (mani — Yka3) B Ykpaini 3 05 rozg. 30 xB. 24.02.2022 poky BBeIEHO BOEHHUH CTaH y 3B’SI3Ky 3
BIICBKOBOIO arpeciero pociiicbkoi demepamnii nmpotun Ykpainu. BemeHHs BOEHHOro craHy MO BCiil Tepurtopil
VYkpaiHu Ta MpoBeeHHs aKTUBHUX OOMOBHUX Jii y 60pOTHOI 3 pOCIHCHKOIO arpeci€to B TOMY YHCHi 1 Ha TepUTOpil
Mmicta Kuera ta KuiBcbkoi o0iiacTi MaroTh CYTTEBHI HEraTUBHUH BIUIMB Ha €KOHOMIKY B IIJIOMY Ta 30KpeMa Ha
nisutbHicTh ToBapucTBa. Takok e 3 Apyroi nmojaoBuHu 2019 poky po3mnodanocs riio0ajibHE PO3MOBCIOIKEHHS
COVID-19, ske cyTTeBO BIUIMHYJIO Ha €KOHOMIYHE CTaHOBHIINE SK YKpaiHH, Tak 1 CBITY B I[UIOMY. 3Ha4YHa
KUTBKICTh KOMIaHINA B KpaiHi BUMYIIEHI TPUTTUHATH 200 00OMEXYBaTH CBOIO JIsUTbHICTh Ha HEBU3HAUCHHUN TEPMIH
Ha JaTy MiAroTOBKH Ii€i (iHaHCOBOT 3BiTHOCTI. DiHAHCOBA CUCTEMa B KpaiHi Ha JaTy IMiATOTOBKH i€l (hiHaHCOBOT
3BITHOCTI MPAITIOE BITHOCHO HE CTaOITEHO Ta Ma€ CYTTEBI BAIOTHI PU3UKH.

ToBapuCTBO BU3HAYMIIO, IIIO ITi MOIl € HEKOPUTYIOUNMH 10 BiTHOMIEHHIO 10 (piHAHCOBOI 3BITHOCTI CTAHOM
Ha 31.03.2022 poky.

5. PO3KPUTTS TH®OPMAIIII II{OI0 BUKOPUCTAHHSA CIIPABEJJIUBOI BAPTOCTI
5.1. Metoauku oOuIiHIOBAHHSI TAa BXiAHi JaHi, BUKOPUCTAHI JJsl CKJIAJaHHS OIIHOK 3a CHPaBelJIUBOIO
BapTIiCTIO

ToBapucTBO 3mICHIOE BUKIIFOYHO OE3MEPEPBHI OIIHKH CIPAaBEIIMBOI BAPTOCTI aKTHBIB Ta 3000B’S3aHb,
TOOTO Taki OIiHKH, sKi BUMararotbcs MC®P3 9 Ta MC®3 13 y 3BiTi npo (iHaHCOBHIA CTaH Ha KiHEHb KOXKHOTO
3BiTHOTO mepioxy. ToBapucTBO BinOupae BXimHI [aHi, fAKi BIAMOBIAAIOTh XapaKTEPUCTHKAM aKTHBY YH
3000B's13aHHS, IO X Opany 6 10 yBaru y4aCHUKH PHHKY B OIeparlii 3 akTHBOM YH 3000B'I3aHHSIM.

5.2. BiiinB BUKOPHCTAHHS 3aKPUTHUX BXiTHUX JaHHUX (3-r0 piBHSI) AJIs1 MEePiOAUIHHUX OMiHOK CIPABeITHBOL
BapToCTi HA NPUOYTOK 200 30UTOK

BpaxoByrouu 110 ToBapructBo ctBopeHe y 2021 porri, 3MiHU CIIpaBeIHBOI BAPTOCTI AKTHUBIB Ta 3000B’A3aHb
ToBapucTBa MiXK AaTOIO TIEPBICHOTO BU3HAHHS Ta 3BiTHOIO Aatoro 31.03.2022 p. y piHaHCOBIH 3BITHOCTI BiICYTHI.

BrnmuB mepioguvHHAX OIIHOK CHpaBeNIMBOI BapTOCTI Ha MPHUOYTOK ab0 30MTOK y 3BITHOMY THepioni
BiJICYTHIH.

5.3. PiBenb iepapxii cnpaBeaInBoi BApTOCTi, 10 AKOr0 HAJIEKATH OIIHKH CIPABEAIUBOI BAPTOCTI

B cknaxmi aktuiB ToBapucTBa, 0 OOJIKOBYIOTHCS 332 CIPABEIIMBOIO BapTICTIO, € TPOIIOBI KOIITH HA
MIOTOYHOMY PaxyHKY OaHKY.

B mopampmomy ToBapucTBO Oyle BHUKOPHCTOBYBATH i€papXif0 CIpaBEmIMBOi BapTOCTi 3TiTHO BHMOT
MC®3 13 «Ouinka cnpaBemuBoi BaprocTi». Leit MC®3 BcTaHOBIIOE i€papXilo CrIpaBeyIMBOI BapTOCTI, Yy SIKii
nependavyeHo TPW PIiBHS BXIHWUX JAHUX JJIS METOJIB OIIHKH BapTOCTi, 110 BUKOPUCTOBYIOTHCS UIS OIIHKH
crpaBeIMBOi BapTocTi. lepapxis copaBeMBOi BapTOCTI BCTAHOBIIOE HAWBUIIMN NOpPIOpUTET Ui IiH
KOTHpYBaHHS (HECKOPUTOBAHWX) Ha aKTUBHUX PUHKAX Ha iIEHTUYHI aKTUBU a0o0 3000B's13aHHs (BXimHi maHi 1 -ro
PiBHSI) Ta HAWHIDKYHIA TIPIOPUTET [T 3aKPUTUX BXIAHHUX NaHUX (BXigHI 1aHi 3-T0 piBHS).

Bxioni oani 1-20 pisna - 1ie 1iHU KOTUPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX Ha iJIGHTUYHI aKTHBH
a00 3000B's13aHHS, A0 AKUX Cy0'€KT rOCIIOIAPIOBAHHS MOXKE MaTH JIOCTYI HA JaTy OLIHKH.

Bxioui oawmi 2-20 piensa - ue BXinHi naHi (OKpiM LiH KOTUPYBaHHS, BilHECEHHX 10 1-ro piBHS), SKI MOXKHA
crocTepiraTd A aKTUBY 4K 3000B'A3aHHA, MpsiMO abo omocepeakoBaHo. J[o BXigHMX OaHWX 2-TO PiBHSA
HaJIeXaTh:

a) LiHK KOTHPYBaHHA Ha MMOAIOH1 aKTHBU M 3000B'13aHHS HA aKTUBHUX PUHKAX;

0) LiHM KOTUPYBaHHS Ha iIGHTUYHI a00 MO1iOH1 aKTUBH YM 3000B'S3aHHS Ha PUHKAX, SIKi HE € aKTUBHUMU;

B) BXIiJIHI JaHi, OKPIM IIiH KOTUPYBaHH:, SIKi MO)KHA CIIOCTEPIraTH Uil aKTHUBY YM 3000B'I3aHHS.
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Bxioui dani 3-20 piens - e BXinHI JaHi A aKTUBY YM 3000B'SI3aHHS, SKAX HEMAE Y BIIKPUTOMY JOCTYIIL.
3akpuTi BXigHI JaHi CJIiJi BAKOPUCTOBYBATH JJIsl OLIHKH CIIPABEIIMBOI BAPTOCTI, SIKIIO BiIOBITHUX BiJIKPUTHX
JaHUX HEMae, 10 MepeadadacTbesl B CHUTYalisX, KOJMU ASUIBHICTh PUHKY AJs aKTHBY a0o 3000B'A3aHHS Ha ATy
OLIHKM He3HauHa, abo i1 B3arami Hemae. OTKe, 3aKpHUTI BXiHI JaHI MalOTh BigOOpakaTH MPUITYIICHHS, SKi
BUKOPUCTOBYBaJIM O Y4YaCHHKM PHHKY, BCTAHOBJIOIOYM I[iHy Ha akTHB a00 3000B'A3aHHS, B TOMY YHCIi
MPUITYLICHHS PO PU3HK.

5.4. llepemimennst Mizk 1-M Ta 2-M piBHIMHM i€epapxii cipaBeJINBoi BAPTOCTI

3a nepioz 3 01.01.2022 poky no 31.03.2022 poky nepeBeneHb Mk piBHIMH iepapxii He BigOyBatocs.

5.5. Pyx akTHBIB, 110 OIHIOIOTHCA 32 CNPaBeIJIMBOI0 BAPTICTIO 3 BHKOPUCTAHHAM BHMXIIHUX JAaHMX 3-TO
piBHA iepapxii

B mepioxi 3 01.01.2022 poky mo 31.03.2022 poky pyx aKTUBIiB, IIO OI[IHIOIOTHCS 3a CIPABEITUBOIO
BapTICTIO, B MEXaX PiBHS iepapxii He BinOyBaBcsl.

5.6. Inmi po3kpurrs, mo Bumarawtses MC®3 13 «Ouinka cipaBeainBoi BapToCTi»
CrpaBesiviBa BapTiCTh IPOIIOBUX KOIUTIB B MOPIBHSIHHI 3 1X 0a71aHCOBOIO BapPTICTIO HE BiIPI3HSIETHCS.

BanancoBa BapTicTh, THC. TPH. CripaBeyiBa BapTiCTh, TUC. TPH.
Ha 31.12.2021 Ha 31.03.2022
I'porioBi KomTH 719 44
Jenosutu 0 0

KepiBuuirteo ToBapucTBa BBaXKae, 110 HABEACHI PO3ZKPHUTTS IIOA0 3aCTOCYBAaHHS CIIPABEJIMBOI BapTOCTI €
JOCTaTHIMHM, 1 HE BBaXKa€, 110 32 MeKaMu (HiHAHCOBOI 3BITHOCTI 3aJIMIIMIIACH Oyb-sIKa CYTTEBA iH(OPMAILIS 11010
3aCTOCYBaHHS CIIPaBE/IMBOI BAPTOCTI, sSiKa MOXKe OyTH KOPHCHOIO JIJIsi KOPHCTYBayiB ()iHAHCOBOI 3BITHOCTI.

6. PO3KPUTTS IHOOPMAIIII, IO NIITBEPIXYE CTATTI HOJAHI Y ®PIHAHCOBIM
3BITHOCTI.
6.1. OcHoBHi 3ac00M Ta HeMaTepiajlbHI AKTUBHU
Cranom Ha 31.12.2021p. Ta 31.03.2022p. HemarepiaabHi aKTUBU MPEACTABJICHI JIICH3IAMU Ha MPUAOAHUM IS
BJIACHOT'0 BUKOPUCTAHHS MPOrPaMHUM 3a0€3IICUCHHS.

31 bepe3na 31 zpyonsa

Hazea cmammi 2022 poky, 2021 poky,

muc. zpH. muc .2pH.
HemarepianbHi akTHBH 54 59
Pazom: 54 59

Cranom Ha 31.12.2021p. ta 31.03.2022p. ocHOBHI 3aco0m Ha Oamanci ToBapucTBa HE OOJIKOBYIOTBCS. Y

ToBapucTBa BificyTHI OCHOBHI 3aCO0H, III0 BiANOBIIAIOTH KPUTEPIsIM BH3HAHHSL.

6.2. JlediTopcbka 3a00proBaHicTh

Cranom Ha 31.12.2021p. Ta 31.03.2022p. gebitropchbka 3aboproBaHicTh ToBapucTBa MpeACTaBICHAa HACTYITHUM

YUHOM:
31 bepe3na 31 zpyonsa
Hazea cmammi 2022 poky, 2021 poky,
muc. zpH. muc .2pH.
JloBroctpokoBa JiebiTopchka 3a00proBaHiCTh 2 257 1135
JHebiTopcbka 3a00proBaHicTh 3a pO3paxyHKaMH 3 HAPaXOBAaHUX JTOXOIIB 2417 794
I[Hmra norouHa nebiTopchka 3a00proBaHiCTh 53 340 39 878
Pa3zom: 58 014 41 807

JloBrocrpokoBa nebiTopchka 3a00proBaHICTh TMpeACTaBlieHa aKTHBAaMU TOBapHCTBa TepedaHuMH Y (iHAHCOBUH
Ti3UHT. Baromy 4acTKy iHIIOi MOTOYHOI 3a00pTOBAHOCTI CTAHOBIIATH AKTUBU BHJIAHI 33 JOTOBOPAaMH PO HAJAHHS
KOIITIiB Y TO3UKY (KpeauTy). 3a00proBaHicTh 3 HApaXxOBaHHUX JIOXO[IB CKIIAJAETHCS 3 BiJICOTKIB HapaxOBaHUX 3a

BHUJAHUMH KPEIUTAMHU.
6.3. IloTouHi pinancosi inBecTnii

[lotouHi ¢inancosi inBectulii cranom Ha 31.12.2021 poky Ta 31.03.2022 poky BifCyTHi.

6.4. I'pom1oBi kot

Cranom Ha 31.12.2021 p. Ta 31.03.2022p. npencrasieHi TpOIIOBUMHU KOLITAMHU Ha MOTOYHHUX PaXxyHKax BIIKPUTHX

y AT «PBC BAHK» ta AT «AKB «KOHKOPJI» m. KuiB.

31 éepesnn 31 zpyons
Haszea cmammi 2022 poxy, 2021 poxy,
muc. 2pH. muc .2pH.
I'pomrosi xomrTn B 0aHKax y HaIlliOHATBHIA BaIIOTI 41 146
I'pomrosi komTn B 0aHKax B iHO3EMHIN BaJIfOTi 3 573
Pazom: 44 719
6.5. 3anmacu.

Cranom Ha 31.12.2021 poky Ta 31.03.2022 poky 3amacu BiACYyTHI.
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6.6. Baacumii kamitan
3apeectpoBanuii (naiioBuii) kamitaa ToBapucTBa chOpMOBaHMI y BiAMIOBIJHOCTI SO 3aKOHONABCTBAa YKpaiHH,
BHECCHHUI1 B TOBHOMY 00Cs31 Ta CIUIaYeHHUI MOBHICTIO TPOIIOBUMH KOIITAMH.

31 oepe3nsn 31 2pyons
Haszea cmammi 2022 poky, 2021 poky,
muc. 2pH. muc .2pH.
CraryTHuii Kamitan 6 000 6 000
Henoxpurnii 30utox 998 989
BuracHmii kamitasn 5002 5011

Pe3epBHmuii kamitan cranom Ha 31.12.2021 p. ta 31.03.2022p. He hopmyBaBcs.

6.7. [loBrocTpokoBi 3000B’s13aHHsI

Cranom nHa 31.12.2021 poky Ta 31.03.2022 poky MOBrOCTPOKOBI 3000B’s3aHHs ToBapuCTBa MPEACTABIICHI

HAaCTyIIHUM YMHOM

31 oepe3ns 31 zpyonsn

Haszea cmammi 2022 poky, 2021 poky,

muc. ZpH. muc .2pH.
[HII TOBrocTpoKOBi 3000B’s13aHHS (OTpHMaHa BiJICOTKOBA MO3UKA) 6 312 6 700
Pazom: 6 312 6 700

Cranom Ha 31.03.2022 poky npu eKOHOMIYHOMY aHasi3i ToBapHCTBOM BapTOCTI 3aMO3UYEHHUX TPOIIOBUX KOIITIB,

YIIPaBIJIIHCHKHIA TIEPCOHAI IIPUIHSB PIllIEHHS PO IUCKOHTYBaHHS KPETUTOPCHKOT 3a00proBaHOCT.

6.8. IlorouHi 3000B’s13aHHSA

Cranom Ha 31.12.2021 poky Tta 31.03.2022 poky notouni 30008’ s13anHs1 ToBaprcTBa MPEICTaBIICHI B TAOIHITI:

31 oepe3ns 31 zpyonsa
Hazea cmammi 2022 poxy, 2021 poxy,
muc. zpH. muc .2pH.
[ToTouHa KpeauTOpCchKa 3a00proBaHiCTh 3a TOBAPH, POOOTH, MMOCITYTH 111 15
[TorouHa kpenuTOpchka 3a00proBaHiCTh 3a po3paxyHkamu 3 Oromxerom (I171B) 7 33
[ToTrouHi 3a0e3neYeHHs 115 85
IHIi MoTOYH1 30008’ A3aHHA 46 565 30 741
Pa3zom: 46 798 30 874

ToBapucTBOo Ha 3BiTHY AaTy (opMye pe3epB BiMITyCTOK, IO BigOOpakeHO B MOTOYHHMX 3a0e3medeHHsIX. [Hmm
MTOTOYH1 3000B’I3aHHS MIPECTaBICH] OTPUMaHUMH [TO3UKaMH Ta HapaXOBaHWMH BiJICOTKAMH 3a MIO3UKaMHU.

6.9. loxin

Joxin Big peamizamii npoaykiii (ToBapis, po0itT, mociyr) cranoM Ha 31.03.2022 p. mpeacraBiieHHIl BapTiCTIO
TPaHCIOPTHUX 3aco0iB mepedaHux y (IHAHCOBUM JI3MHI, a TAaKOK HAapaxOBAaHUX BIICOTKIB 3a JIOrOBOPAMH
(inancoBoro Ji3uHryY Ta QiHancoBoro kpeauty. CyMa TOoXofy 3a 3BITHHHU Tepiof ckiaia 6 713 Tuc. rpuBeHb.
Joxin Bin ¢inaHcoBoi misutbkHOCTI Yy cymi 5 Tuc. rpH. ctanom Ha 31.03.2022p. mpezacraBieHuid HapaxOBaHUMHU
BIZICOTKaMH 3a AEHO3UTOM.

Inmi goxomu y cymi 678 THc. rpuBeHb, - 1€ JOXil OTPUMAaHWI TpPU JUCKOHTYBAaHHI JIOBTOCTPOKOBUX Ta
0E3BIIICOTKOBUX TO3MK JJIsI IPUBEACHHS 1X OaTaHCOBOI BAPTOCTI IO CIIPABEIIIUBOI.

6.10. Butparu

Co0iBapTicTh pearizoBaHOl MPOAYKINT y cyMi 2 576 THc. IpH. TpeACTaBlieHa BapTICTIO TPAHCHOPTHHUX 3ac00iB
nepenanux y (piHaHCOBHIA Ji3UHT.

Po3mip aaMiHicTpaTuBHUX BUTpaAT cTaHOBUTH 1 067 THC. TpPUBEHB., B TOMY YMCII BHUTpPATH HA OIUIATY TIpari Ta
(hopMyBaHHS pe3epBY BiAMycTOK y cymi 488 THC. TpUBEHB.

Po3mip iHmmx omepanifHuX BUTpaT cTaHOBUTH 2 418 Tuc. rpuBens. OmeparliiftHi KypcoBi pi3HHUINI OTPUMaHi MpH
TIEPEOIIiHIII BaIFOTH 32 OTPUMAHOIO MTO3UKOI0 B 3rOPHYTOMY BUTIIAJI BiIOOpakeHi B CKJIAJli IHIIUX OMEpariiHux
BHUTpat y cymi 2 354 Tuc. rpuBeHb.

dinancoBi BuTpat y cymi 1 288 trc. rpH. mpencTaBieHi HApaXOBaHUMH BiJICOTKAMH IO OTPUMAHUX MO3HKAX.
[Hmmi BUTpaTH y cymi 56 THC. TPHBEHb NPEICTABIICH] K CTOPHO JMCKOHTY ITPH NOBEPHEH1 MO3UKH.

6.11. YncTuii npudyTok (30UTOK)

3a pe3ynabpTaTOM IisIBHOCTI 3a 3BiTHHM mepiox ToBapucTBo oTpumanio 30MTOK y cymMi 9 THC. TpUBEHb. Y
BIJIHOIICHHI PO3paxyHKy Ta BiZ0OOpa’keHHI BIJCTPOYEHOro mojaTky TOBapHCTBO KepPyeThCS MPAaBOM, SIKE HallaHe
yuHHUM [lomaTkoBUM KozieKcoM YKpaiHu, a came IUIaTHUK IOAATKy, Y SKOro PiYHMA JOXix (32 BHpaxyBaHHIM
HENpsSMUX TONATKiB), BHU3HAYEHWH 3a TNpaBUIaMH OyXTalaTepChbKOro OOJNIKYy 3a OCTaHHIM pIYHMNA 3BITHUHN
(momaTtkoBWH) Tepiol HE TMEpPEBHILYE COPOKAa MIiJIbHOHIB TPUBEHb, Ma€ MNPaBO MPUHHATH PIMIEHHS PO
HE3aCTOCYBaHHS KOPHUTYBaHb (PIHAHCOBOI'O pE3yNbTaTy O ONOJATKyBaHHS Ha yCi Pi3HMUII (KpiM Bia €MHOro
3HaueHHA 00’€KTa OMONATKyBaHHS MUHYJIMX MOAATKOBHX (3BITHHMX) POKiB), BU3HA4YEH] BIAMOBIIHO 1O MOJOKEHb
BignoBigHoro posxiny IlomatkoBoro Komekcy VYpainum. Jloxin ToBapucTBa HE IEpEBHUILYE COpOKa MiIBHOHIB
IPUBEHb, TOMY IIPUHHSATO PillIEHHS PO HE3aCTOCYBaHHS KOPUT'YBaHb (JiHAHCOBOTO PE3YJIbTaTy 0 OHOAATKYBaHHS.
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6.12. Pyx rpomoBux KOmTiB

3BiT PO pyX TPOIIOBUX KOIITIB (32 MpsAMHUM MeTonoM) 3a 1-it kBapTan 2022 poky ckiaJieHo BiIMOBIJHO A0 BUMOT
MCBO 7 3a mpsiMUM METOAOM, 3TiTHO 3 SIKUM PO3KpHUBa€Thcad iH(opMalis MpO OCHOBHI KJIacH BaJOBHX
HAJXOMKEHb TPOIIOBMX KOLITIB UM BAJOBMX BHILJIAT TPOIIOBHX KOIITIB Ha HETTO-OCHOBi. Y 3BiTi BifoOpaskeHUi
PYX IpOLIOBUX KOIUTIB Bill onepariiHoi, iHBecTULIHHOI Ta piHaHCOBOI AisimbHOCTI ToBapucTBa.

Pyx xomriB y pe3ynbTaTi onepauidHoi AisiabHOCTI ToBapHcTBa MpeACcTAaBICHUI HACTYIHUM YAHOM: BHTpaydaHHS
(iHaHCOBMX YCTAaHOB Ha HaJaHHS MO3WK B TOMY YHCIi Ha yMoBax (piHaHcoBOro kKpeauty y cymi 21 278 tuc.
TPUBEHb Ta HAJXOMKCHHS Bill MOBEpHEHHS BUAAHMX KpenuTiB y cymi 8 443 tuc. rpuBeHb. HagxomxkeHHs Bin
peaizaiii mpoayKiiii, ToBapis, pooit, mocayr y cymi 3 603 Tuc. rpuBeHb NMPEACTaBIICHI HAIXOKCHHSIM BiJICOTKIB
M0 BHJAHMX KpeAWTax Ta IUIATeXXaMH MO JOroBopax (iHAHCOBOTO Ji3WHTY. BuTpauanHs Ha oruiaTy ToBapis,
poOiT, mocayr B cymi 3 155 TuHC. rpuBeHb, OKpIM OIUIaTH TOCTaYajbHHKAM TIOCIYT i 3a0e3MCUCHHS
rocroAapcbkoi AisiibHOCTI ToBapHCcTBa, BKIIOYAE i OMJIATY TPAHCIOPTHUX 3ac00iB, IIO mepeaHi B GiHaHCOBHHA
mi3uHr. BuTpayaHHs Ha orutaTy mpaili Ta €JHOTO COILiaJbHOTrO BHECKY ckianio 386 Tuc. rpuBeH. Burpayanus Ha
CIJIaTy MOJAATKIB y cyMi 367 THC. TpUBEHb MPEACTABICHO YTPUMAaHHSIMHU 3 3apO0ITHOI TIATH, TOJATKOM Ha JI0JaHy
BapTICTh Ta MOJAATKOM HEPE3UACHTA CIUTAUYCHUM ITPH BUILIATI BIJICOTKIB IO ITO3UIII.

Pyx komTiB B pe3yibTaTi IHBECTHUIIMHOI MiSJIBHOCTI MPEICTABICHUN HAIXO/PKCHHSAM BIJICOTKIB IO JCMO3UTY Y
CyMi 5 THC. TPUBEHb.

dinancoBa JisuTbHICT, TOBapUCTBa BKIIOYAE HAJXOPKEHHsI KOWITIB BiJ OTPUMAaHHS MO3MK y cymi 23 523 Tuc.
TpUBEHB Ta X moBepHeHHs! y po3Mipi 10 148 Tuc. rpuBeHb 1 CIUIaTy BiICOTKIB y CyMi 729 THC. TpUBEHb.

Pyx rpomoBux KOIITIB 3a IMOPIBHSJIBHUM MEPiON MNPEJCTABICHUH HAJXO/DKCHHSM KOIITIB BiJ 3aCHOBHHKIB
ToBapucTBa B paxyHOK CILIATH CTaTyTHOTO Kamitairy y po3Mmipi 5 000 THc. rpuBeHb.

7. PO3KPUTTS THILOI IH®OPMALIIT
7.1. Po3kpurrs indopmanii npo nos'sizani cTopoHu
3 METOI0 PO3KPUTTS B AaHid (DiHAHCOBIM 3BITHOCTI, CTOPOHU BBKAIOTHCS IOB'S3aHMMH, SIKIIO OJHA 3 HUX Mae
MOXIIUBICTh KOHTPOJIOBaTH a00 3HAYHO BIUIMBATH Ha (piHAHCOBI ¥ omepaliifHi pillleHHS IHINOI CTOPOHH, SIK
Bru3HaueHo B MCDO (IAS) 24 «Po3kputts iHpopMalii mpo 3B's13aHi cTopoHmy». [Ipy pilieHHi MU TaHHS PO TeE, YK
€ CTOPOHH TIOB'SI3aHUMH, IPHIMAETHCS B yBary 3MicT B3a€MWH CTOPiH, a He TUTbKU 1XHS topunudHa dopma. J{is
mited manmx (iHaHCOBUX 3BiTiB ToBapmcTBa, BIAaCHWKH ToBapuCTBa, MO BOJIOMIIOTH YaCTKAMH B CTATyTHOMY
Karitani OutbmmMu HiK 10%, Ta BHINE KEPIBHUITBO BBAXKAIOTHCS IMOB'S3aHUMH CTOpOHaMH. [10B’s13aHi 0coOH
ToBaprcTBa - yJacHHWKH, KOTpi MaioTh 49acTky B CraTyrHoMy Kamitam ToBapuctBa: [ImBoBapchkwii AHApIi
Muxkonatioud, [samiopa Anton Bomogmmuposud, BacbkoB Cepriii Bomogmmuposud, AKIIOHEPHE
TOBAPUCTBO  "3AKPUTUM  HEJIMBEPCU®IKOBAHWUN  BEHUYPHMN  KOPIIOPATHUBHUI
IHBECTUIIMHUIN ®OHJI "JIEBPEMH". Jlo ympaBaiHCBKOTO MEPCOHANY BiJHOCATBHCS: mupektop Jlsaiopa
AnToH BomogumupoBud.
B 3BiTHOMY Tiepioni ToBapucTBO OTpHMaino BiICOTKOBY Mo3uKy Bim KopmopatuBHOro (hoHIY, IO € YIaCHHKOM
toBapucta y cymi 450 tuc. rpuBenb. Ctanom Ha 31.03.2022 poky 3a00proBaHicTh MO BiJICOTKAX 32 OTPHMAaHHMH
BiJ yUaCHHKA MO3WKaMH CTaHOBUTH 289 THC. rpuBeHb. TakoX 1O Omepariii 3 OB’ s3aHUMH 0CO0aMH BiJTHOCUTHCS
HapaxyBaHHS Ta BUIUIATa 3apo0iTHOI ImaT AupekTopy ToBapucTsa.
[HmEX OB’ sI3aHUX 0CI0 Ta IHIMX OIEpaIlii 3 OB’ I3aHUMH 0CO0aMH Ta iX ONMM3BKUMH POIUYAMH 33 3BITHHI TIEpPioT
ToBaprcTBO HE 3IIICHIOBAIIO.
7.2. CynoBi no3oBu
CraHoM Ha KiHelb 3BITHOTO Tepiony Ta Ha JaTy (GopMyBaHHS (iHAHCOBOI 3BiTHOCTI, TOBapHUCTBO HE BUCTYMAE Hi
Mo3MBaveM, Hi BiIOBia4eM, B CyJOBHX IpoIecax sSKi MOTJH O MaTH BIUIMB HA IMOKa3HUKH (PiHAHCOBOI 3BITHOCTI
Tosapuctsa 3a 1-it kBapTan 2022 poky.
BinmoBimHO 10 BIAaCHUX OI[IHOK Ta BHYTPIMIHIX MpoQeciiHUX KOHCYNbTAlid KepiBHUIITBO ToBapucTBa BBaXKae,
0 HE Ma€ MJCTaB OYIKyBaTH CYTTEBHX 30MTKIB B 3B’S3KYy i3 CyJOBHMH CIpaBaMH Ta BiIIOBITHO BiACYTHS
HeoOXimHICTh B (OPMYBaHHI pe3epBiB y (DiHAHCOBIH 3BITHOCTI.

8. IIIJII TA NOJIITUKHU YIIPABJIIHHA ®IHAHCOBUMU PUIUKAMU

KepiBHuntBo BU3Ha€, 10 JisTbHICT, TOBapuCTBa TOB’S3aHA 3 PU3MKAMHU 1 BApTICTh YHCTUX aKTHUBIB Yy
HECTa0LIPHOMY PHHKOBOMY CEPEIOBHII MOXKE CYTTEBO 3MIHHTHCH YHACTI/IOK BIUTMBY CY0’ €KTUBHUX YHHHHKIB Ta
00’€KTUBHUX YHHHHKIB, BIPOTiIHICTh 1 HAIIPSIMOK BILUIMBY SIKUX 3a3JIAJIETi/lb TOYHO TepeAdaynT HEMOXIHNBO. J[o
TaKMX PHU3UKIB BIJHECEHO KPEIUTHUI PU3NK, PUHKOBUH PU3UK Ta PU3UK JIKBIIHOCTI. PUHKOBHMI PH3HMK BKIIOYAE
BaJIOTHUH PHU3HK, BIJICOTKOBMHM pPHU3MK Ta IHIIMI IIHOBUI pH3MK. YTPaBIiHHS PU3UKAMH KEPiBHUIITBOM
ToBapucTBa 3IIMCHIOETBCS HAa OCHOBI PO3YMIHHS NPUYMH BHUHUKHEHHS PHU3UKY, KUIBKICHOI OLHKH HOro
MOXJIMBOTO BIUIMBY Ha BAPTICTh YMCTUX aKTHBIB TA 3aCTOCYBAaHHS IHCTPYMEHTAPIIO IOAO HOro 1OM’ SIKIIIEHHS.

VYnpaBiiHHS pU3MKaMH Ma€ NEpIIOYeproBe 3HAUEHHs AJs BeneHHs OizHecy ToBapucTBa 1 € Ba)KIMBUM
eneMeHToM i1 fisibHOCTI. [loniTHKa ynpaBmiHHS pU3UKaMH CKOHLIEHTPOBaHA Ha HenepeadadyBaHOCTI (hJiHAHCOBHUX
PHUHKIB 1 HalliJIeHa Ha MiHIMIi3allil0 MOTEHLIHHOr0 HEraTMBHOI'O BIUIMBY Ha (piHAHCOBi Moka3HWKHM ToBapHCTBA.
OnepaTuBHUH 1 IOPUIUYHUA KOHTPOJIb Ma€ Ha MeTi 3a0e3neuyBaTd HaleKHE (DYHKUIOHYBaHHS BHYTPIIIHBOT
MOJITUKU Ta MPOLIEAYP 3 METOIO MiHiMi3alil onepauiiHuX i IOPUANYHUX PU3HKIB.
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[NoniTrka 3 ympaBiiHHS PU3UKaMHU OPi€HTOBaHA Ha BU3HAUCHHS, aHAJI3 1 yIPaBIiHHS PU3UKAMH, 3 SIKHMU
CTHKa€eThc TOBapHUCTBO, HA BCTAHOBJICHHSI KOHTPOIIO 33 PU3MKAMH, a TAKOXX MOCTIHHUI MOHITOPHHT 3a piBHEM
PHU3UKIB, TOTPUMaHHSM BCTaHOBJICHUX OOMEKEHb Ta MOJITUKU YIPABIiHHS PU3HKAMHU.

VYrpaBiiHHS pU3MKaMU KEpiBHUUTBOM ToBapucTBa 3AIiHCHIOETBCS HAa OCHOBI PO3YMIHHS MTPUYHH
BUHUKHEHHS! PU3HUKY, KUIbKICHOT OIIIHKKA HOr0 MOXIJIMBOrO BIUIMBY Ha BapTiCTh YMCTHUX AKTHBIB Ta 3aCTOCYBAaHHS
THCTPYMEHTApil0 MI00 HOro TIOM’ AKILICHHS.

BpaxoByrouu cknajg akTUBIB, 1yisi ToBapuCTBa OUIBII CYTTEBUM € KPEIUTHUN PU3HK.

KpenutHuii pu3uKk - pU3MK TOro, MIO OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBWI IHCTPYMEHT HE 3MOXKE
BUKOHATH 3000B’s3aHHA 1 1l OyAe NPUYMHOI BHHUKHEHHS (hiHAHCOBOTO 30MTKY iHIIOI cTopoHHU. KpemnTHmii
PHU3UK MPUTAMaHHUH TakuM (PiHAHCOBHM IHCTPYMEHTaM, K MOTOYHI Ta JEMO3UTHI paXyHKH B OaHKax, oOiramii
Ta 1ebiTopchka 3a00proBaHICTb.

OCHOBHMM  METOJIOM  OIIHKM  KPSAUTHUX  PHU3UKIB  KEPIBHUITBOM ToOBapucTBa €  OIliHKA
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIiB, JJS YOro BUKOPHCTOBYIOTBbCS KpPEAWTHI PEHTHHTH Ta Oyab-sKka iHIIA
JnocTynHa iHopmaris (myOniyHa iHdopMallis, Mo pPO3KPUBAEThCS OAHKAMM IIIOJ0 3BITHOCTI TOIIO) IOMAO iX
CIPOMOXHOCTI BUKOHYBaTH OOpProBi 30008’ sI3aHHSI.

Cranom nHa 31.03.2022 p. kpenmuTHUN PU3KK € HU3BKHUM, 1110 MiATBEPKYETHCS YNHHUKAMH, SIKi BPaXOBYIOTh
cenuQpiKy KOHTPAreHTiB, 3arajibHi €KOHOMIYHI YMOBH Ta OI[IHKY SK MOTOYHOrO, TaK i MPOTHO3HOTO HAIPSIMKIB
3MIHHM YMOB CTaHOM Ha 3BITHY JIaTy.

[lpu BuU3HAYeHHI pIBHS KPEAUTHOrO PH3UKY (IHAHCOBOIO AaKTUBY Y BHUTJISAI TPOIIOBHX KOIITIB,
PO3MIIIIEHUX Ha JISMIO3UTHUX paxyHKax OyJiu BpaxoBaHi, B mepiry uepry, nani HBY. BigmoBinHo 10 mux maHux
CKJIaJIal0ThCSl PEHTHHIY OAHKIB.

[IporHo3 pedTHHTIB - cTabimpbHMA. [lo3nmuanbHUK abo OKpeMuil OOproBuii IHCTPYMEHT 3 BHCOKHUM
PEUTHHIOM XapaKTEepU3yEThCS JY)KE BHCOKOI KpPEJIUTOCIHPOMOXKHICTIO TOPIBHSHO 3 IHIIMMHU YKPaiHCBKHUMH
rmo3n4yajabHUKaMi ab0 OOprOBHMH IHCTPYMEHTAMH. 3HAKH «+» Ta «-» IMO3HAYAIOTh MPOMDKHUN pPEHTHHTOBHIA
PiBEHb BIJHOCHO OCHOBHOTO PiBHSL.

CralinbHUH TPOTHO3 BKa3ye Ha BiJICYTHICTh HAa IMOTOYHHA MOMEHT IIEPEIyMOB JUIsl 3MIHU PEHTHHTY
MPOTATOM POKY.

KpenutHuii peliTHHT - 1le yHIBepCaIbHUN IHCTPYMEHT JIJIsl OIIIHKH KPETUTOCIIPOMOXHOCTI MO3HYAILHUKA,
HaJIIHHOCT1 HOro OOPTroBHUX 3000B'sI3aHb 1 BCTAHOBJICHHS TUIATH 32 BiMTOBIAHMI KPEIUTHUN PU3HK.

BiH mae MOXIMBICTh TO3WYANBHHUKY 3asSBUTH TOTCHIIIHHWM IHBECTOpaM 1 IapTHEpaM PO CBOIO
KPEAUTOCIPOMOXKHICTb, HE PO3TOJIOIIYIOYM IPH I[bOMY KOHGimeHIiHHOI iHpopMalli, 1 3pOOMTH BiJHOCHHHU
MO3UYaIbHIKA 1 IHBECTOpa MAaKCHMAJIBHO TIPO30pUMH Ta eheKTHBHUMU. [103UTHBHUM € BKe caM (pakT HasSIBHOCTI B
KOMITaHil KPEOUTHOTO pPEUTHHTY, HE3aJleKHO BiJl WOro piBHS, OCKUIBKHM II€ CBIMYUTH Mpo iH(popmariiHy
BiIBEpTICTh MmigmpueMCTBA. lIpy 1IbOMY, BHCOKHHA pIBEHb KPEIUTHOTO PEUTHHTY 30UTBIIYE IAHCH 3aTydUTH
pecypcH 3a HIKYOI0 CTaBKOIO.

Jo 3axoxiB 3 MiHIMI3aIlil BILIMBY KPEAUTHOTO pU3HKY TOBapHCTBO BiTHOCHUTD:

- BCTaHOBJICHHS BHYTPIITHBEOTO 0OMEXEHHS 00cATY Ae0iTOpchKoi 3a00proBaHOCTI B aKTHBAX YCTaHOBH;

- nuBepcuikaIiro cTpyKTypu Ae0iTOPChKOT 3a00pTOBaHOCTI yCTaHOBH;

- aHaJi3 TIATOCIIPOMOXKHOCTI KOHTPAreHTiB;

- 3A1iCHEHHS 3aXO/iB MO0 HEAOIYIIEHHS HasIBHOCTI B aKTHBax ToBaprcTBa MPOCTPOUEHOI AE0ITOPCHKOL
3a00proBaHOCTI.

Puszux nixsionocmi

Pu3uk miKBITHOCTI — PH3HWK TOro, MO0 MOXIWBI TPYTHOII NpH BUKOHAHHI 3000B’S3aHb, IMOB’S3aHUX i3
(hinaHCOBHMH 3000B’A3aHHSIMH, M0 TOTAMAIOTHCS IIISIXOM ITOCTaBKH TPOIIOBUX KOIMITIB ab0 iHIIOro (hiHaHCOBOTO
aKTHBY.

KonTpons mikBimTHOCTI 3MIHCHIOETHCS NIIISAXOM IUTaHYBaHHS IMOTOYHOI JiKBimHOCTI. [IpoBOmuThCS aHami3
TEpMIiHIB TUIATEXiB, SKI TOB's3aHI 3 AEOITOPCHKOI0 3a0OPrOBaHICTIO Ta IHMUME (HIHAHCOBUMHU aKTHBAMH,
3000B’sI3aHHSAMH, a TAKOXK MTPOrHO3HUX MOTOKIB TPOIIOBUX KOIITIB Bifl ONEpaIiifHOl AisUTHHOCTI.

Takoxx B ToBapuCTBi [UIsi BHYTPIITHROI CUCTEMH 3aXOJiB i3 3armoOiraHHs Ta MiHiMi3allii BIUIUBY PU3UKIB
CTBOpPEHI: CUCTEMa YIIPaBIiHHS PU3UKAMU, BHYTPIIIHIA ayauT (KOHTPOIb), KOPIIOPATUBHE YITPABIIiHHS.

Punxosuti pusux - 1e pU3UK TOTO, IO CIpaBemIMBa BapTicTh ab0 MaHOyTHI TPOIIOBI TOTOKH Bij
(hiHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCS BHACTIIOK 3MiH PUHKOBUX LiH. PUHKOBUII pU3MK OXOIUIIOE TPU THUIIH
PU3UKY: IHINNI IIHOBUH PU3WK, BAJTIOTHUNA PU3MK Ta BiJICOTKOBUI pU3HK. PUHKOBUN PH3MK BUHHKAE Y 3B'S3KY 3
pu3MKaMy 30WTKIB, 3YMOBJEHHMX KOJHMBAHHSIMH I[IH Ha akKIii, BIJICOTKOBUX CTaBOK Ta BAIIOTHUX KypCiB.
ToBapucTBO Hapa)kaTUMETHCS Ha PUHKOBI PH3UMKH y 3B’S3KY 3 iHBECTHUIIISIMU B aKIlii, ooiraimii Ta iHmi ¢inaHCcOBi
THCTPYMEHTH.

Tnwuti yinosull pusux - 1€ PU3UK TOro, IO CIpPaBedJIMBa BapTicTh ab0 MalOyTHI IpOLIOBI HMOTOKU Bif
(iHAHCOBOTO 1HCTPYMEHTa KOJMBAaTUMYTHCS BHACHIJOK 3MiH PHHKOBMX MLiH (OKpiM THX, LI0 BHHHUKAIOThH
YHACHIZIOK BIICOTKOBOTO PU3MKY YM BaJIOTHOI'O PH3HKY), HE3AJISKHO BiJl TOrO, YM CHPUYMHEHI BOHH YNHHUKAMH,
XapaKTepHUMU UL OKpeMOoro (iHaHCOBOTO IHCTpyMEHTa abo HOoro emiTeHTa, Y YHHHHKAMH, 10 BIUIMBAIOTH HA
Bci oA1i0H1 (hiHAHCOB1 IHCTPYMEHTH, 3 IKUMH 3IIMCHIOIOTHCS OIepallii Ha PUHKY.
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OCHOBHMM METOJIOM OLIHKM LiHOBOI'O PH3HMKY € aHaii3 uymimBocTi. Ceped METOIIB IOM SKIICHHS
LiHOBOI'O pU3HKY TOBapuMCTBO BUKOPHCTOBYE AMBEpCH(IKalil0 aKTHBIB Ta AOTPUMAaHHS JIIMITIB HA BKJIAJCHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHHM MPUOYTKOM.

Biocomxosuii puzux - 1e pU3UK TOro, WO CIpaBeIiBa BapTicTh ab0 MailOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO IHCTpYMEHTa KOJIMBATHMYTHCS BHACTIIOK 3MiH PHHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHIITBO
ToBapucTBa yCBIZOMIIIOE, IO BiJICOTKOBI CTaBKH MOXYTh 3MIHIOBATHUCH 1 1€ BIUIMBATUME SK Ha JIOXOAM
ToBapucTBa, Tak i Ha CIpaBeIMBY BapTiCTh YNCTHX aKTUBIB.

VY CBiIOMITIOIOUM 3HAYHI PU3HKHU, MOB’SI3aHI 3 KOJIMBAHHSAMH BiJICOTKOBHX CTaBOK Y BHCOKOIHQUIALIIHOMY
CEpENOBHIII, SIKE € BIACTUBUM s PiHAHCOBOI cucTeMH YKpaiHH, KepiBHUITBO TOBapHCTBA KOHTPOJIIOE YACTKY
AKTHBIB, PO3MILIEHUX Yy OOPrOBUX 3000B’sI3aHHSX Y HAI[IOHAJBHIM BaMIOTI 3 (DiIKCOBaHOIO BiJICOTKOBOIO CTABKOIO.
Kepiauureo ToBapucTBa 3iHCHIOE MOHITOPHHT BiZICOTKOBUX PH3UKIB Ta KOHTPONIOE IiX MaKCHMAaJbHO
MPHUITYCTUMUAN po3Mip. Y pa3i 3pocTaHHS BiICOTKOBMX PH3HMKIB TOBapuCTBO Mae HamMip mo30yBaTucCs OOpProBHX
(iHaHCOBHX IHCTPYMEHTIB 3 (DIKCOBAHOIO BiJCOTKOBOIO CTaBKOI. MOHITOPUHT BIICOTKOBUX PH3HUKIB
3MIMCHIOEThCS NUISIXOM OIIHKH BIUIMBY MOXJIMBHX 3MiH BIJICOTKOBHX CTaBOK Ha BapTiCTh BiIICOTKOBHX
(hiHaHCOBHX IHCTPYMEHTIB.

Jnst OmiHKM MOXJIMBHX KOJIMBaHb BiJICOTKOBHMX CTaBOK TOBapHCTBO BHKOPHCTOBYBAJIO ICTOPUYHY
BOJIATWJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHUMH jeno3utamMu (70 1 pOKy) 3a OCTaHHI 5 pOKIB 3a
OINPHITIOTHEHOIO iH(hopMariiero HBY.

ToBapucTBO BH3HA€, M0 OOTPYHTOBAHO MOMIJIMBUM € KOJIMBaHHS PHHKOBHX CTaBOK Ha +4 TIPOIEHTHHX
nyHkTd. [IpoBeneHni aHami3 YyTJIMBOCTI 3aCHOBAaHWI Ha MpPUIYIIEHHI, IO BCl IHOI TapameTpu, 30KpeMma
BaJIIOTHUH KypC, 3aJMIIATUMYThCS HE3MIHHUMH, 1 MMOKAa3y€ MOXIIMBUI BIIMB 3MiHHM BiZICOTKOBHX CTaBOK Ha 4
MPOIIEHTHHUX IyHKTH Ha BapTICTh YHCTHX akTUBiB ToBapucTBa.

MoskuBa 3MiHa CIpaBeIUIMBOT BapTOCTi OOPTOBUX (hIHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO
CTaBKOIO pO3paxOBaHa SIK PI3HUI MDK JUCKOHTOBAHMMH TPOIIOBHMH TIOTOKAMH 3a JIFOUOI0 CTaBKOIO Ta
JMCKOHTOBAHMMH TPOIIOBHMH IIOTOKAMH Y pa3l 3MiHM BIJICOTKOBOi CTaBKM 3a KOXXHUM (HiHAHCOBUM
THCTPYMEHTOM.

9. YIPABJIIHHS KAITIITAJIOM TOBAPUCTBA

ToBapuCTBO pO3TIIAIAE YIIPABIIHHS KaIliTaJoOM SIK CHCTEMY MPUHIIMITIB Ta METOJIB pO3poOKH 1 peamizartii
YIPaBIIHCHKUX PIllIeHb, ITOB'SI3aHUX 3 ONTUMAIBHAM (DOPMYBAaHHIM KaIliTaTy 3 Pi3HOMAHITHHX JDKEPEN, a TAKOXK
3a0e3meueHHAM €(PEKTUBHOTO HOT0 BUKOPHCTAHHS Yy AisUTbHOCTI ToBapmctBa. KITFo4uoBi MUTaHHS Ta TOTOYHI
pIIIEHHs, 110 BIUIMBAIOTh HAa OOCAT 1 CTPYKTYpPY KalliTaly, a TaKoX JpKepena Horo (opMyBaHHS, PO3IJISAal0THCS
YIPaBIIHCHKAM TIEPCOHAIOM. MexXaHi3M YIpaBIIiHHS KaIliTajdoM Iependadae JiTKy IMOCTAaHOBKY ITUICH 1 3aBIaHb
YIIPaBIiHHS KaITiTaloM, a TAaKOXK KOHTPOJIb 32 iX JOTPUMAaHHSAM Y 3BITHOMY IIE€piofli; YAOCKOHAJICHHS METOTUKU
BU3HAYCHHS ¥ aHaJi3y BUKOPHUCTAHHS YCiX BHIIB KalliTalxy; PO3pOOJICHHS 3arajJibHOI CTpaTerii yrpaBiIiHHS
KaIrTaaoMm.

YrpaBiiHCEKAN TIEpCOHAN 3IIMCHIOE OIS CTPYKTYPH KamiTaidy Ha KiHellb KOXXHOTO 3BITHOTO Tepiomy.
[Ipu oMy TIPOBOIUTHCS aHANI3 BAPTOCTI KariTaiy, HOTO CTPYKTypa Ta MOXUTHBI pu3uki. Ha ocHOBI oTpuMaHnx
BHCHOBKIB TOBaprcTBO 3MIHCHIOE pEryalOBaHHA KalliTaly MUITXOM 3alydeHHS OJATKOBOrO KamiTamy abo
(hiHaHCYBaHHA, a TAKOXK BHUIUIATA NWBIIACH[IB Ta IMOTAIIEHHS ICHYIOUYMX TO3WK. TOBapHCTBO MOXe 3MIMCHIOBATH
pEerymioBaHHS KaImliTaldy NDIIXOM 3MIHM CTPYKTypu Kamitamy. CucremMa yOpaBiIiHHS —KaIliTaJoM MOXe
KOPUTYBaTHCh 3 ypaxyBaHHSIM 3MiH B ONepaIiifHOMy CepeIOBHIII, TEHACHIIAX PUHKY a00 CTpaTerii pO3BHUTKY.

VYnpasiiaHs kamitaioM ToBapuCTBa CIPSIMOBAHO Ha JOCITHEHHS HACTYIMHUX I[LJICH:

*  30epertu CIpoMOXKHICTH ToBapHcTBa MPOJOBXKYBATH CBOIO MISUTHHICTH Tak, MO0 BOHO 1 Hajmami
3a0e3medyBaio J0oXi Il yyacHUKIB ToBaprcTBa Ta BUIJIATH IHIIMM 3aI[iKaBIIEHUM CTOPOHAM;

*  3a0C3MEYNTH HAJCKHHHA MPUOYTOK YYaCHUKAM TOBAPHCTBA 3aBJISKH BCTAHOBIICHHIO I[iH HA TOCITYTH
ToBapucTBa, 10 BiAMOBIAAIOTH PIBHIO PU3UKY;

. JOTPUMAaHHS BUMOT JI0 KaIliTaiy, BCTAHOBIEHHUX PETYJIATOPOM, i 3a0e3neueHHs 3qaTHocTi ToBapucTBa
(hyHKITIOHYBaTH B KOCTi O€31epepBHOTO JAIF0YOro MiAPUEMCTBA.

ToBapucTBO BBaXkae, IO 3arajbHa CyMa KarliTaly, YIPaBJIiHHS SKAM 3IIHCHIOETbCS, JOPIBHIOE CyMi
Karriraiy, BioOpakeHoro B OaiaHci.

10. MOJIi MICJISI JATU BAJIAHCY

Honii Buznaueni MCBO 10 «lloxii micnst 3BiTHOro mepiomy», siKi O CyTTEBO BIUIMHYJIM Ha MOKa3HHKH
(inancosoi 3BiTHOCTI cTanoM Ha 31.03.2022 poxy, Ta micisa aTH OamaHCy He BiIOYyBaJIHCh.

Hupexrop TOB «CAOPA OIHAHC» Jsanopa AHTOH BosiommmMupoBny
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