IHpumitku 10 piuHoil GiHAHCOBOI 3BITHOCTI
TOBAPUCTBO 3 OBMEKEHOIO BIJIITOBIJAJIBHICTIO
«CADPA ®IHAHC»

cranoMm Ha 31.12.2022 poky

1. 3ATAJIbBHA THOOPMALIA

TOBAPUCTBO 3 OBMEXEHOIO BIAIOBIJAJIBHICTIO «CA®PA ®IHAHC», ckopoyeHa Ha3Ba
TOB «CA®PA ®IHAHC», wnamani ToapucrtBo, 3apeectpoBane 19.03.2021 poky, HOMEp 3amucy IMpo
BKJIFOUEHHS BimoMocTel mpo ropuaundny ocody 1000731020000044453.
Kox €/IPIIOY 43931541.
Micue3naxomkenns: Ykpaina, 03124, m. Kuis, 6yiasBap Baiyiasa 'aBena, Oyaunok 8, kopmyc 17, odic 301.
Tenedon: +38(099) 152-52-56.
Caiit: https://safra-finance.com.ua
Enextponna aapeca: info@safra-finance.com.ua
Bunau nismeHocTi ToBapuctBa 3a KBE/I:
64.99. Hananus iHImx GiHaHCOBUX MOCIYT (KpiM CTpaxyBaHHs Ta MEHCIHHOTO 3abe3redeHHs) H.B.1.y (OCHOBHUH);
64.19. Iami BUay rpoIIoBOTO MOCEPEIHHIITBRA;
64.91. ®iHaHCOBUI JII3UHT;
64.92. Iami BUaM KpeANTYBaHHS.
Po3mip 3apeectpoBanoro craryrHoro kamitamy 6 000 000,00 rpu. (mricts mineiioHiB TpH 00 Kom.) CraTyTHwHiA
Kariran 0yB cpopMoBaHH# rpormoBuMH Komitamu B 2021 pori.
Bigomocti mpo posmoxin craryrHoro kamitamy TOB « CAOPA ®IHAHC» Ha 3BiTHY maty 31.12.2022 poky:

YyacHuk (Ha3Ba) YacTka B CTaTyTHOMY YacTka B
Karmiraii, TpH. CTaTyTHOMY
Kamniraii,%
ITuBoBapcbKMii Amnppiii MiukoJ1aiioBuy,
peecTparifHuii  HoMep OOJIKOBOi KapTKW IIJIaTHHUKA
noxatkiB 2865219939, wicue peecrtpaitii: VYkpaina, 1 800 000,00 30 %

01135, micro Kuis, Bysuis 3natoycTiBcbka, OymuHok 10-
12, xkBaptupa 59;

Jagopa AHTOH BoJjoauMupoBu4y, peecTpamiiiHuit
HOMEp  OOJIKOBOi  KapTKM  IUIATHUKA  IOJATKIB
3104816079, wmictie peecrpamii:  Ykpaina, 08154, 1 800 000,00 30 %
KuiBcbka 0011., KueBo-CBATOMMHCBKUN p-H, MICTO
Bosipka, Bynuns 8 bepesus, OyauHOK 26;

Bacekos Cepriii Bonogumuposny,
peecTpamiiHuii HoMep O0JIIKOBOi KapTKH
miaTHUKa mojatkiB 3101123136, wicme peecrtparrii: 1 800 000,00 30 %
VYkpaina, 01024, wmicto KwuiB, Bynm. JlioTepancrka,
Oynunok 27/29, xBaptupa 55

AKHIOHEPHE TOBAPUCTBO '"3AKPUTHUHN
HEINBEPCU®IKOBAHU BEHYYPHUI
KOPIIOPATUBHHUI IHBECTULIMHUN ®OH]
"JIEBPEMH"

0
Kox €/IPTIOY 44119206, Kpaina pe3uaeHcTra: 600 000,00 10%
VYkpaina, Micie3naxomkents: Ykpaina, 03124, micto
Kuis, 6. 'aBena Bamasa, Oyauaok 8, kopmyc 17, odic
301
Bceboro 6 000 000,00 100%

Kinnesi 6eHedimiapHi BIaCHUKHU (KOHTPOJIEPH ):

— I'pomansaaun Ykpainu IluBoBapebkuii Anapii MukonaiioBuy;

— I'pomangauun Ykpainu dsagopa Auton Bosoaumuposuy;

— I'pomagsaun Ykpainun BacbkoB Cepriii Bosiognmuposuy.

BumyM opraHoMm ympaBiiHHS TOBapHCTBOM € 3arajibHi 300pM y4acHHKIB. 3arajibHe KepiBHHUITBO TOBapHCTBOM
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3aiiicHIoE JlupeKTop, KUl MpU3HAYAEThCsl 3aralbHIMU 300paMy yYacHUKIB.
Jupekrop ToBapuctsa — laaopa AHToH Bonogumuposuy.
CaimourtBo mpo peectpaitiro ¢inancoBoi ycranosu @K Ne B0000235, sugane 07.05.2021p.
Jlinensii Ha NPOBa/KEHHS TOCMONAPCHKOI MINTBHOCTI 3 HamaHHS (IHAHCOBHX IOCIHyr (KpiM mpodeciitHoi
IISUTPHOCTI HA PUHKY IIHHUX MamnepiB), a caMe Ha: HaJaHHS MOCIYT 3 (IHAHCOBOTO JI3UHTY; HAaJaHHS KOILITIB y
MO3UKY, B TOMY YHCIIi 1 Ha yMoBax ¢iHaHcoBoro kpeauty — pimeHHs Komirery HBY Bimg 07.05.2021 Ne 21/1133-
TK.
OCHOBHOIO METOIO IisUIbHOCTI TOBapHCTBa € TOCATHEHHS! €KOHOMIYHHUX 1 COLIAIBHUX PE3yJIbTaTiB Ta OJep KaHHS
npuOyTKY Bif HalaHHS (iHAHCOBHUX TOCIYT.
[Ipenmer mismpHOCTI — (hiHAHCOBI MOCTYTH: HAJAAHHS KOUITIB Y TO3MKY B TOMY YHCII i HAa yMOBax () iHAHCOBOTO
KpenuTy, GpiHaHCOBUU JII3HHT.

Exonomiune cepenoBuiie GpyHkmionyBaHHs ToBapucTBa:
3aKOHOJABCTBO I HOPMATHBHI JOKYMEHTH, SKi BIUIMBAIOTH Ha CKOHOMIYHY CHUTYallil0 B YKpaiHi, € MpeaMeToM
9acTUX 3MiH, TOMY aKTHBH i orepamii ToBaprcTBa MOXKYTh HapakaTHCS Ha PU3HK Y pa3i MOTIPIICHHS MOMITHIHOT
1 EKOHOMIYHOI CHTYyaIllil y 3B’s3Ky 3 IMOBHOMACIITA0HOI BICHKOBOIO arpeciero pocifichkoi (demepallii mpoTu
VYkpainu ta orojomenHsM 3 24.02.2022 poKy BOEHHOTO CTaHy 10 BCiif TepuTopii YKpaiHH, a TaK0X MOJANIBIIAM
MoIIMpeHHs manaemii kopoHasipycHoi iHdekii COVID-19 B Vkpaini Ta CBITi.
ToBapuCTBO 3/1ifICHIOE CBOIO NLUTHHICTE Ha TepuTOpil YKpainu. Cranax BipyCHOTO 3aXBOPIOBAHHS - KOPOHABIPYCY
SARS-CoV-2 (mam — COVID-19) Gyno BuszHaHO manaemieto B 6epe3ni 2020p. CeitoBe nommpenus COVID-19
CTBOPUJIO 3HAYHY MIHJIMBICTh, HEBH3HAUCHICTh Ta €KOHOMIUHE maniHHs mpoTsrom 2020-2022 pokis. [langemis
MpHU3BeNa 0 MUPOKOMACIITAOHOTO HETaTHBHOTO BIUIMBY Ha CBITOBY €KOHOMIKY 1 iCHye 3HaYHa HEBHU3HAYEHICTh
10710 Toro, Hackimbku COVID-19 npo1oBXUTh NMOMNPIOBATHCE, a TAKOXK PO MACIITAON Ta TPUBAJICTh YPSIIOBUX
Ta IHIIWX 3aXOAIB, HANpPaBJIEHWX Ha YIOBUIbHEHHS MOUIMPEHHS BIpyCy, TaKWX SK KapaHTHH, JOMaIIHIH pexum,
JIOKJIayH, TOLIO.
ToBapucTBO BXXMBa€ KOHKPETHI 3aX0Au uId 3a0e3ledeHHs 370poB's Ta Oe3neku cBoix mpauiBHUKIB. Ha marty
BUITYCKY I1i€i (hinHarcoBoi 3BiTHOCTI BB COVID-19 Ha nismeHicTs ToBaprcTBa He OyB cyTTeBUM. KepiBHHIITBO
MIPOJIOBXKY€E peryyisapHO BinchimkoByBatu BrmuB COVID-19, a came #oro moTeHIIMHMI BIUIMB Ha ()iHAHCOBHH
CTaH, pe3yIbTaTH TISTTBHOCTI, TPOIIOBI IOTOKH, 3HEI[IHCHHS aKTHBIB Ta INIATOCIIPOMOXKHICTh KOHTPATCHTIB.
Kinnesuit Brumme COVID-19 Oyne 3amexatd Bim MaHOyTHIX TMOiH, BKIIOYAIOYH, CEPEIl IHIIIOIO, BiI KIHIIEBOTO
reorpa)igHOTO TIOMIMPEHHS Ta THKKOCTI BipyCy, HACHIIKIB YpSOOBHX Ta IHIIWX 3aXOMdiB, CHPAMOBAHHX Ha
3armo0iraHHs TIOMIMPEHHS BipyCy, PO3pOOKH e(EeKTHBHMX METOMIB JIIKYBaHHS, TPUBAIOCTI CHANaxy, IHid, SKi
B)KMBAIOTh YPSIOBI OpraHH, 3aMOBHHKH, IMOCTaYajIbHMKH Ta IHINI TPETi CTOPOHH, HAIBHOCTI poOOYOI CHIIH,
TEPMIHIB Ta CTYITCHIO BITHOBJICHHS HOPMAJIBHHX CKOHOMIYHUX Ta OTEPAIlifHUX YMOB.
BinnosinHo no Yxka3zy IIpe3unenta Yipainu Ne 64/2022 Bin 24.02.2022 poky «IIpo BBe€HHS BOEHHOTO CTaHy B
VYkpaini» (mami — Yka3z) B Ykpaini 3 05 rox. 30 xB. 24.02.2022 poky BBEAECHO BOEHHHI CTaH y 3B’S3KYy 3
BiliCBKOBOIO arpeciero pociiicbkoi Qeneparii mpot YkpaiHu. BBeneHHS BOEHHOTO CTaHy MO BCiH TepuTopil
VYkpaiHu Ta IpoBeICHHS aKTUBHUX OOMOBUX Jill Y O0POTHOI 3 POCICHKOIO arpeci€cro B TOMY YHCIHIi 1 Ha TEPHTOPIl
Mmicta Kuepa ta KniBcpkoi 0bmacTi MatoTh CyTTEBHH HETaTUBHUH BIUIMB Ha JisubHICTS ToBapucTtBa. CTaHOM Ha
3BiTHY aaty 31.12.2022poky 3HA4YHO 3HHU3WIHCS MOXJIMBICTH OOpP)KHUKIB 33 KPEAUTHHMH Ta JII3MHTOBUMH
JIOTOBOpaMH TIOTAIIaTH CBOIO 3a00proBaHicTs mepen ToBapHCTBOM, a TaKOXK BBEAECHHS KPEIUTHHX KaHIKYN Ta
IHIIMX 3aKOHOJABYMX HOPMAaTHBIB, (akTuuHO 1mo306aBmiio TOBAapHUCTBO MOXKIMBOCTI IPUMYCOBOTO CTATHEHHS
3aboproBaHocTeii. BexnenHss BoeHHOTO craHy B jroroMy 2022 poKy HETaTHBHO BIUIMHYJIO HA BCIO IMTOTOYHY
nisutbHiCTE TOBapHCTBa a TAKOK MOXITHUBICTH CBOEYACHO (pOPMyBaHHS Ta ONPIUTIOAHEHHS 3BITHOCTI. AJle Ha JaTy
CKJIQJIaHHs JaHOl 3BITHOCTI, TOTOYHA CUTYaIllis1, HE BUMAara€ BHECEHHS KOPEKTHB J0 (DiHAHCOBOI 3BITHOCTI.
VY 3B’3Ky 3 HEMOXIIMBICTIO IepeadadynTH MONANBIINKA PO3BUTOK BIHCHKOBOI arpecii pocificekoi ¢eaepaii,
YeproBicTh pedopM, BCi AaHTHKPHU30BI 3aXOAM YPSAY 1 3aXOAM 3 E€KOHOMIYHOTO BITHOBJICHHS, HEMOXXIHUBO
JOCTOBIpHO OLIHUTH e(eKT BIUIMBY MOTOYHOI €KOHOMIYHOi cuTyanii Ha ¢iHaHcoBuii cran ToBapucTBa.
KepiBHMIITBO HE Moxe mependadynTH BCi TEHAEHI , fAKi MOIM O BIUIMHYTH Ha PO3BUTOK E€KOHOMIYHOTO
Cepe/IoBUINA, a TaKOXK Te, SKWH BIUIMB BOHM MOXYTh MaTH Ha QiHaHcoBe craHoBuimle ToBapuctsa. [Ipote
KEepIBHUILITBO BIIEBHEHE, IO B CHTYAIlil, IO CKJIAJIACs, BOHO BXXUBAE BCIX HEOOXITHUX 3aXOJiB LIS 3a0€3MEUCHHS
CTaOUTFHOCTI JIUTHHOCTI Ta MOJANIBIIOrO PO3BHTKY ToBapHcTBa.

2. 3ATAJIbHI OCHOBH ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI

2.1. locToBipHe nojanHs Ta Bixnosignictb MC®3

®dinaHcoBa 3BiTHICTH ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOTO NPH3HAYCHHS, sKa chopMOBaHa 3
METOI0 JOCTOBIPHOTO MOAaHHS (PIHAHCOBOIO CTaHy, (DIHAHCOBUX PE3yNbTATIB MISUIBHOCTI Ta TPOIIOBHUX IOTOKIB
ToBapucTBa I 33M0BOJICHHS iHPOPMAIIHHUX TOTpeOd MIMPOKOro KoJla KOPHUCTYBadiB MPH HNPUAHATTI HUMHA
CKOHOMIYHUX DpilleHb. KOHIENTyaabHOI OCHOBOK aaHoi (iHaHcoBoi 3BiTHOCTI ToBapuctBa € MbkHapoIH1
cragmapTu pinancoroi 3BirHOCTI (MC®3), BRITFOUatoun MikHapoaHI cTaHgapTu Oyxranrepcbkoro obmiky (MCBO)
ta Tnymauenns (KTM®3, I1IKT), Bunani Pagoro 3 MibkHapomHux cranaapTis Oyxrantepcbkoro obiiky (PMCBO),
o odiniiHO onpuIIOHEeHH] Ha BeO-calTi MiHicTepcTBa (hiHaHCIB YKpaiHH.



[inroToBiiena ToBapucTBOM pidHa (hiHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-AKHUX 3aCTEPEKCHBb BimmoBimae
BciM BuMoram ynHHIX MC®3 3 BpaxyBanHsaM 3MiH, BHeceHUX PMCBO, noTpuMaHHS SIKUX 3a0e31euye T0CTOBIpHE
noaanHs iHdopmMalii B (hiHAHCOBIH 3BITHOCTI, a caMe, TOPEYHOI, JOCTOBIPHOI, 3iCTABHOI Ta 3p03yMiIoi iH(OpMaIlii.

Ilpn ¢opmyBanHi ¢inancoBoi 3BiTHOCTI TOBapHCTBO KepyBalocs TaKOX BHMOTaM{ HalliOHAJIBHHUX
3aKOHOJABYMX Ta HOPMATHBHUX AaKTiB IIOJ0 OpraHizamii 1 BeAeHHS OyXraliTepchbKoro OONIKy Ta CKIAZaHHS
¢iraHCcOBOI 3BiTHOCTI B YKpaiHi, sSKi He MpoTHpiuaTh BUMoram MC@3.

2.2. BamioTa nogaHHs 3BiTHOCTI Ta GyHKIIOHAJIBHA BAJTIOTA, CTYIIIHb OKPYIJICHHS

Bamrora mogaHHA 3BiTHOCTI BiAnoBinae (pyHKLIOHANBHIM BaJOTi, SIKOIO € HAIllOHaJbHA BalOTa YKpaiHu -
TPUBHS, CKJIaJIeHa Y THCAYaX TPUBEHb, OKPYTIIEHUX JIO LUTUX THCSY.

2.3. llpunyumeHHs npo 0e3nepepBHICTH AislJILHOCTI

®dinaHcoBa 3BITHICTH ToBapHCTBa MIATOTOBJICHA BUXOASYM 3 NMPHUIYIICHHS OC3MEPEpBHOCTI MIUIBHOCTI,
BIOMOBITHO A0 SIKOTO peaji3aiis aKTHBIB i MOTAIICHHS 3000B’s3aHb BiNOyBa€ThCS B XOMAl 3BUYANHOI AISUTHHOCTI.
Jlana ¢iHaHCcOBa 3BITHICTh HE BKJIIOUAE KOPUTYBAHHS, SKI HEOOXimHO Oyso O MPOBECTH B TOMY BHIIAIKY, SKOU
ToBapuCTBO HE MOTJIO MPOJIOBKUATH TONANBINE 3MIHCHEHHS (PIHAHCOBO-TOCTIONAPCHKOI MISUTBHOCTI BIiOIOBITHO 10
MPUHITUITIB 0€3MePEPBHOCTI AUTBHOCTI.

VYnpaBiiHCEKUN TTepCcOHa, OI[IHIOIOYH JIOPEYHICTh MPUIYIIEHHS Mpo Oe3NepepBHICTh, Oepe A0 yBarm BCIO
HasBHY iH(OpMaIIi0 111010 MalOyTHHOTO - IIOHAHMEHIIIe Ha 12 MICSIIB 3 KIHIIS 3BITHOIO Iepioay. Xoya CTAHOM Ha
3BITHY 1aTy TOBapUCTBO MPU3YIUHUIIO ALSUTFHICT 3 YKJIaJJaHHS HOBUX JOTOBOPIB 3 HamaHHS (iHAHCOBUX MOCIHYT,
aJie 1ie He BIUIMBAE Ha 37aTHICTh TOBapHCTBa MPOJOBKYBATH OE3MepepBHY ALUIBHICT. TaKkuM YHHOM, y pe3ysIbTaTi
OILIIHIOBAHHS YNPABIIHCHKUI MEPCOHAN HE Ma€ iH(pOopMalil Mpo CYTTEBI HEBH3HAYCHOCTI, MOB'sA3aHi 3 MOMISIME YU
YMOBaMH, SIKi MOKYyTh CHPUYMHUTH 3HAYHUI CYMHIB II0/I0 3JaTHOCTI ToBapHcTBa MPOJOBXKYBATHU JISUIBHICTD Ha
Oe3mepepBHiil OCHOBI.

2.5. PilieHHs1 npo 3aTBepAKeHHs1 piyHOY iHAHCOBOI 3BiTHOCTI

Piuna ¢inancosa 3BitHicTh ToBapucTBa 3aTBepIKy€eThCS MpOoTsroM 90 KaneHTapHHUX JHIB MIiCHs 3aKIHUCHH S
nepioay 3a SKUW ckiamaeThes (iHaHcoBa 3BiTHICTH. Hi yuacHuku ToBapucTBa, Hi iHINI 0cOOM HE MArOTh IpaBa
BHOCHTH 3MiHH JI0 1i€1 GiHAHCOBOT 3BITHOCTI MICIA 1i 3aTBEPIKCHHS IO BUITYCKY.

2.5. 3BiTHnii nepioa piunoi pinancoBoi 3BiTHOCTI
®dinancoBa 3BITHICTH chopmoBana 3a nepion 01 ciurs 2022 poxy mo 31 rpyaus 2022 poxy.

3. CYTTEBI NOJIOKEHHSI OBJIIKOBOI MOJIITUKH
3.1. OcHOBY OLHKH, 32CTOCOBaHI IPU CKJIAJaHHI (PiHAHCOBOI 3BiTHOCTI.

s ¢dinancoBa 3BITHICTH IIATOTOBJICHA Ha OCHOBI ICTOPMYHOI BapTOCTI aKTHUBIB Ta cCIpaBeIUBOi abo
aMOPTH30BaHOI BapTOCTI (hIHAHCOBHUX aKTHBIB Ta 3000B’sA3aHb BimmoBimHO 70 MC®3 9 «DiHaHCOBI IHCTPYMEHTHY,
a TaKoX IHBECTHULIMHOI HEPYXOMOCTI, sIKa BioOpaskaeThcsl 3a CIPaBEIMBOIO BapTicTio BianosizHo 1o MCBO 40
«laBectumiitna HepyxoMmicThy. OIiHKA CIpaBeIIMBOI BapTOCTI 3MIHCHIOETHCS 3 BUKOPUCTAHHSIM METOMIB OITIHKU
¢inancoBux iHcTpyMeHTIB, no3BoineHUX MCD3 13 «O1iHKu 32 CIpaBeAINBOIO BapTICTIO». Taki METOIW OIIHKU
BKJIFOYAIOTh BUKOPHUCTaHHS CIPaBENTUBOI BAPTOCTI SIK LIHU, siKa Oyia O oTpuMaHa 3a IpojiaXk akTUBY, a00 criaueHa
3a mepenady 3000B's13aHHS y 3BHUAHIN omeparii MK y4aCHUKaMH PUHKY Ha ATy OL[IHKH. 30KpeMa, BUKOPHUCTaHHS
OIp’)KOBHUX KOTHPYBaHb a00 MOaHUX IPO IOTOYHY PHHKOBY BapTICTh IHIIOIO aHAJIOTIYHOTO 3a XapaKTepOM
IHCTPYMEHTY, aHaJi3 JUCKOHTOBAHMX I'POIIOBHX IOTOKIB a0o0 iHIN MOJeNi BH3HA4YEHHS CHPaBEIMBOI BAPTOCTI.
[lepenbauyBana crpaBeminBa BapTicTh ()IHAHCOBUX aKTUBIB i 3000B’s3aHb BH3HAYAETHCS 3 BHKOPHCTAHHSIM
HasgBHOI iH(OopMalii PO PUHOK i BIAMOBITHUX METO/IB OIIHKH.

3.2. 3arajpHi M0J1I0KEeHHS IOJ0 00.JTiIKOBHUX MOJITHK
3.2.1 OcHoBa ¢opmMyBaHHsI 00JIiIKOBHX MOJITHK

OOJTIKOBI TOJITHKN - KOHKPETHI MPUHIIMITN, OCHOBH, JIOMOBJICHOCTI, IPaBWJIa Ta MPaKTHUKa, 3aCTOCOBAaHI
Cy0'eKTOM TrocrmomapioBaHHS IpH CKJIaJaHHI Ta momaHHi (iHaHcoBoi 3BiTHOCcT. MC®3 HaBOAUTH OOIIKOBi
TIOJIITHKH, sKi, 32 BUCHOBKOM PMCBO, narore 3Mory ckiacTé Taky (piHaHCOBY 3BITHICTB, SIKa MICTHTHME JOPEYHY
Ta JIOCTOBIpHY iH(opManito mpo omepartii, iHII MOl Ta yMOBH, O IKHX BOHH 3aCTOCOBYIOTHCS. T aKi MOJITUKH HE
CJTiJT 32CTOCOBYBATH, SIKIIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

Ob6nikoBa nomnituka ToBapucTBa po3pobiaeHa Ta 3aTBepAKeHa KepiBHUKOM T oBapucTBa BIIOBIIHO A0 BUMOT
MCBO 8 «OO0IiKOBI MOJNITHKY, 3MiHA B OOJIIKOBHUX OIlIHKAX Ta MOMHJIKH» Ta HmMUX yuHHUX MC®3, 30Kkpema,
MC®3 9 «®Pinancosi iHcTpymeHTH» Ta MC®3 15 «Jloxix Big JOroBOpIB 3 KIIIEHTAMM» .

3.2.2 Indopmania mpo 3MiHU B 00J1iKOBHX MOJITHKAX

3minu 00 cmanoapmie ma iHWLi HO6088¢0CHHA, W0 Hadyearomb yunnocmi 3 01 ciuna 2022 poky i nizniwe

Honpasxu 0o MCEO (IAS) 1 - «Knacugikayisi 30606's13aub K ROMoOYHUX AO0 HENOMOYHUXY

V ciuni 2020 poky Pama 3 MC®3 Bumyctuiaa mompaBku 1m0 HyHKTiB 69-76 MCBO (IAS) 1, B skux
TTOSICHIOIOThCST BUMOTH TIOJ0 Kiachikarrii 3000B's13aHb SK IMOTOYHUX 200 HEMOTOYHUX. Y TOMpPaBKaX MOSICHIOETHCS
HACTYITHE:

* III0 PO3YMIETHCS i/ TPaBOM BiJICTPOUYNTH BPETYJIIOBAaHHS 3000B'sI3aHb;

* IPaBO BIICTPOUYUTH BPETYIIOBaHHS 3000B'sA3aHb MOBUHHO ICHYBaTH Ha KiHELlb 3BITHOTO Mepioay;

* Ha Kiacu(ikamico 3000B'A3aHbP HE BIUIMBAE HMOBIPHICTH TOTO, IO OpTaHi3allis BHKOHAE CBOE IMPABO
BIZICTPOYUTH BPETyJIIOBaHHS 3000B'sI3aHHS;



* YMOBH 3000B'si3aHHS HE BIUIMBATHUMYTh Ha HOro Kiacu(ikamioo, TUIBKH SKIIO MOXITHHUH IHCTPYMEHT,
BOy/IOBaHWI B KOHBEPTOBAHE 3000B's13aHHS, caM 110 c00i € IHCTPYMEHTOM BJIACHOTO KaITiTalry.

Jani monpaBku HaOyBarOTh YMHHOCTI IS PIYHHUX IEPIOMdiB, M0 MOYMHAIOTECS 1 ciuHsg 2023 poky abo micis
i€l 1aTh, 1 3aCTOCOBYIOTHCA PETPOCIIEKTHBHO. B qannii uac ToBaprcTBO aHANI3ye MOXKIMBHI BILTUB [TUX IOMIPABOK
Ha IIOTOYHY KJacudikaIliro 3000B's13aHb 1 HCOOXITHICTE MEPErTIsAYy YMOB 32 ICHYIOUMMH JOTOBOpaMH MO3UKH. JlaHa
MoIpaBKa He MaTHMe BIUIMBY Ha ()IHAHCOBUH CTaH Ta pe3yJbTaTH IisIbHOCTI ToBapHCTBa.

Honpasxu 0o MC®3 (IFRS) 10 i MCBO (IAS) 28 «Ineecmuyii 6 acoyitiosani ma cniivHi nionpuemcmeay

Ilonmpasku posrnsgaators npotupidust mMbk MC®P3 (IFRS) 10 i MCBO (IAS) 28 B wacTuHi 007Ky BTpatu
KOHTPOJIIO HaJT IOYIPHBOIO OPTaHi3alli€ro, sika MIPOAEThCs acolliiioBaHii opraHizaiii a0o CIUTBHOMY MIANPUEMCTBY
ab0 BHOCUTHCS 0 HUX. [lonpaBku po3'siCHIOOTH, 1110 MPHOYTOK ab0 30MTOK, SIKi BHHUKAIOTh B PE3YJIbTaTi IPOAAXKY
a00 BHECKY aKTHBIB, 110 € Oi3HecoM 3rimHo 3 BusHadeHHsSM B MC®3 (IFRS) 3, B yroai Mk iHBECTOpPOM i HOro
ACOIIIOBAaHOIO OpPTaHi3aIlicl0 a00 CIUTEHUM MiIITPHEMCTBOM, BU3HAIOTECS B TOBHOMY 00'emi. [Ipore mpubyTok abo
30UTOK, SIKi BHHUKAIOTh B PE3yJIbTaTi MPoJaky a00 BHECKY aKTHBIB, 1110 HE € O13HECOM, BH3HAIOTHCS TUTBKU B MEXax
YacTOK ydYacTi, HasABHUX B IHIIMX, HDK OpraHi3amis, IHBECTOpIB B acoIlifoBaHii opraHizamii abo CIiTbHOMY
ninnpueMctBi. Paga 3 MC®3 nepenecna naty HaOyTTS YMHHOCTI IIMX MOMPABOK HAa HEBU3HAYEHUH TEPMiH, MIPOTE
OpraHi3aIlisi, 1o 3aCTOCOBYE IIi MOMPABKHU TOCTPOKOBO, IIOBHHHA 3aCTOCOBYBATH X MEPCIIEKTUBHO.

Honpasxu 0o MC®@3 (IFRS) 3 - «llocunanna na Konyenmyanohy ocHogy»

Y tpaBHi 2020 poxy Pama 3 MC®3 pumyctuna nomnpaBku 10 MC®D3 (IFRS) 3 «O0'emnanus Oi3HECBY -
«IlocunaHHs Ha KOHIICNTYaJllbHY OCHOBY». MeTa JaHWUX MOMPaBOK - 3aMIHUTH mocuiaHHs Ha «KoHnenmiro
MIATOTOBKM Ta MOAAHHs (hiHaHCOBOI 3BITHOCTI», BUIynieHy B 1989 poui, Ha nocunanns Ha « KoHnenTyanbsHy OCHOBY
rmoaHHs QiHaHCOBHX 3BiTiB», BUMyIIeHY B OepesHi 2018 poky, 0e3 BHECEHHS 3HAYHUX 3MiH Y BUMOTH CTaHIapTy.

Pana Takox momana BukiroueHHs 3 npuHIuny Bu3HaHHA B MCO3 (IFRS) 3, mo6 yHUKHYTH BUHUKHEHHS
MTOTCHITIMHUX MPUOYTKIB a00 30UTKIB «2-TO JHS», VI 3000B's13aHb 1 YMOBHUX 3000B's13aHb, SKi BITHOCHIHCS O 10
ctepu 3actocyBanus MCBO (IAS) 37 a6o Pos'scaenns KITM®3 (IFRIC ) 21 «O00B's3K0BI Im1aTexiy, SKOU BOHH
BHHHKAIIM B PaMKaX OKPEMHX OTleparlii.

VY Toii ke yac Paga Bupimmna pos'scantu icaytodi Bumorn MC®3 (IFRS) 3 mono ymMoBHUX aKkTHBIB, Ha AKi
3aMiHa TOCHJIaHb Ha « KOHIIeMIIito MiArOTOBKK Ta MOAaHHs (piHAHCOBOI 3BITHOCT» HE BIUIMHE.

JlaHi nonpaBky HaOyBarOTh YMHHOCTI IS PIYHUX MEPIOAiB, 1m0 MounHaroThes | cigHs 2022 poky abo micns
i€l 1aTH, 1 3aCTOCOBYIOTHCSI TMIEPCIIEKTHBHO.

THonpasru 0o MCD3 (IAS) 16 - «Ocnogni 3acobu: Hao0x00xCcelnHs 00 GUKOPUCTNAHHS 34 NPUSHAYEHHSIMY

Y tpaBHi 2020 poxy Paga3 MC®3 punyctuia mokyMeHT « OCHOBHI 3aC00M: HAIXOKEHHS 710 BUKOPUCTAHHS
3a MPU3HAYCHHSIMY, IKHi 3a00pOHSE MIIIPHEMCTBAM BiTHIMATH 3 MEPBICHOI BApTOCTI 00'€éKTa OCHOBHHX 3ac00iB
OyIb-fKi HAAXO/DKCHHS Bin TpoJaxy BUPOOIB, BHPOOJEHWX B TPOIECi JOCTaBKH IIHOTO O0'€KTa IO MICIIS
po3TallyBaHHs Ta IMPHUBEIEHHS HOTo y CTaH TOTOBHOCTI /10 eKCIUTyaTalii B BU3HAYEHUH KEpIBHUIITBOM CIIOCIO.
3aMicTh IBOTO MIIIPUEMCTBO BU3HAE HAAXO/DKEHHS Bil MPOJaXKy TAKUX BUPOOIB, a TAKOXK BapTICTh IX BUPOOHHUIITBA
B IpUOYTKY 91 30HTKY.

JlaHi ToMpaBKY YMHHI JUIA PIYHUX TMEPIOAiB, IO MOYHHAOTHCA 1 ciuHs 2022 poky abo micis i€l aatw, i
IIOBUHHI 3aCTOCOBYBATHUCSI PETPOCIEKTUBHO JO THUX O0'€KTIB OCHOBHHX 3ac00iB, fKi CTalu MOCTYIHUMH IS
BUKOPHCTAaHHS Ha JaTy modvatrky (abo micis Hei) caMoro paHHBOTO 3 MPEACTaBJICHHX B (iHAHCOBOI 3BITHOCTI
nepiony, B skoMy ToOBapHCTBO BIEpIIE 3aCTOCOBYE JIaHi IOIPABKH.

OdiKy€eThCs, 110 AaHi MONPaBKU He 3pOo0IIATh ICTOTHOTO BIUIMBY Ha ToOBapuCTBO.

Honpasxa 0o MCBO (IAS) 41 «Cinvcoke 2ocnodapcmeoy - onoOamiKy8aHHs Npu OYiHYi Cnpageoiusoi
eapmocmi

B pamkax mporiecy miopidaux ynockonaienb MC®3 y mepiog 2018-2020 pokis, Paga 3 MC®3 Bunycrtuia
morpaBky 10 MCBO (IAS) 41 «Cinbceke rocmogapcTBo». JlaHa mompaBka BUKIIOYae BUMOTY B IyHKTI 22 MCBO
(IAS) 41 mpo Te, 10 MiANIPHEMCTBA HE BKIIOYAIOTH IO PO3PAaXyHKY T'POIIOBI MOTOKH, ITOB's13aH1 3 OIIOJATKyBaHHSM,
TIPH OIIHIII CIIPaBEUTMBOI BAPTOCTI aKTHBIB, IO HajexkaTh 10 cepu 3actocyBanus MCBO (IAS) 41.

ToBapHCTBO MOBUHHE 3aCTOCOBYBATH JIaHYy MOINPABKY NEPCIIEKTUBHO IIOJO OLIHKU CIIPaBEJIMBOI BApTOCTi
Ha JaTy modaTky (abo micis Hel) mepuioro piyHOTO 3BITHOTO MeEpiofy, IIo modnHaeThes 1 ciuas 2022 poky abo
miciis 1i€i gatu. JlomyckaeTbes 3aCTOCYBaHHS JI0 i€l JaTH.

OdiKy€eThCs, 110 IaHa MOoMpaBKa He 3pOOHUThH ICTOTHOTO BILIMBY Ha ToOBapucTBO.

THonpasxu 0o MCD3 (IAS) 37 - «Obmsaxcausi 002060pu - sumpamu Ha BUKOHAHHS 002080PY»

VY tpaBHui 2020 poky Pama 3 MC®3 Bunycruia nonpasku 10 MC®3 (IAS) 37, B skuX pO3'SICHIOETHCS, K1
BHUTPATH MIIPHEMCTBO ITOBUHHO BPaxOBYBATH MPH OLIHII TOTO, YH € AOTOBIp OOTHKIMBUM a00 30MTKOBHM.

[NonpaBku nependayarOTh 3aCTOCYBaHHS MIIX0/Ay, 3aCHOBAHOTO HA «BUTpPATaX, Oe3MocepeIH b0 MOB'I3aHUX 3
JIoroBopom». Butpatu, 6e3mocepenHbo MoB's13aHi 3 JOTOBOPOM Ha peajizailito ToBapiB ad0 MOCIYT, BKIIOYAIOTh SIK
JOAATKOBI BHUTpAaTH Ha BUKOHAHHA IIHOTO JIOTOBOPY, TaK i PO3MOAUICHI BHUTpPATH, Oe3MOCEpeaHbO MOB'A3aHI 3
BUKOHAHHSM JIOTOBOPY. 3arajbHi 1 agMIHICTpAaTUBHI BUTpPATH HE MOB's3aHi O€3MOCEpEAHBO 3 TOTOBOPOM 1, OTKE,
BHKITIOUAIOTHCS, OKPIM BHIAJKIB, KOJIHM BOHH SBHO MIJISTAI0Th BIIIKOAYBAHHIO KOHTPATCHTOM 32 JIOTOBOPOM.

[Jani monpaBku HaOyBarOTh YMHHOCTI IS PIYHUX IEPIOAiB, 110 MOoYHHAIOTECS 1 ciung 2022 poxy abo micis
1iei natu. ToBapucTBO Oy/ie 3aCTOCOBYBATH JIaHi MOMPABKH JI0 JOTOBOPIB, 33 SKUMU BOHA II[¢ HE BUKOHAJIA BCi CBOT
00O0B'SI3KM Ha JIaTy MOYaTKy PiYHOro 3BITHOTO Iepioay, B IKOMY BOHA BIIEpIIIE 3aCTOCOBYE JIaHi MOMPABKH.



Honpasxa 0o MC®3 (IFRS) 9 «®@inancosi incmpymenmuy - KOMICIUHA SUHA20POOA Ni0 4aC NPOBEOEHHs.
«mecmy 10%p 6 pazi npununenus eusHanHs Qinancosux 30008's13aHo

B pamkax mporecy mopiuaux yaockoHanenb MC®3, mepion 2018-2020 pokis, Paga 3 MC®3 Bumycrtuia
nonpasky 10 MC®3 (IFRS) 9. B mompagiii MOsSCHIOIOTHCS CyMH KOMICIHHOI BHHArOpPOIH, sSIKi KOMIIAHISI BPaXOBYeE
IIpU OLIHIII TOTO, YA € YMOBU HOBOrO a00 MoamQpikoBaHOro (iHaHCOBOTO 3000B'S3aHHS TAaKUMH, LI0 ICTOTHO
BIIPI3HAIOTBCA BiJ YMOB IepBicHOTO (iHaHCOBOTO 3000B's3aHHs. [l0 TaKMX CyM BiTHOCATBCS TUIBKH Ti KOMICIHHI
BUHATOPO/AW, AKi OynM BUIUIadeHi ab0 OTpHMaHi MDK TEBHHUM KpPEAWTOPOM 1 TO3WYAIBHUKOM, BKIIIOUAIOUH
KOMICIfHy BHHAaropojy, BUILIaueHy abo OTpUMaHe KpPeaJuTOpoM a0 MO3WYaIbHUKOM BiJ iMEHI IHIIOI CTOPOHH.
ToBapucTBO MOBIMHHO 3aCTOCOBYBATH JIaHy IOMPAaBKY 010 (iHAHCOBUX 3000B'A3aH b, sIKi Oynn MoudikoBaHi abo
3aMiHEeHi1 Ha JaTy movarky (abo micist Hei) piuHOTO 3BITHOTO NEPIOLy, B SKOMY OpTaHi3allis BIIEpIIC 3aCTOCOBYE
JIaHy TIOTIPaBKY.

Jlana mompaska HaOyBae YMHHOCTI JUI pPIYHUX 3BITHHUX TEpioNiB, m[o MounHatoThes 1 cigas 2022 poky abo
micys wiel gatu. JlomyckaeTsest 3aCTOCYBaHHS JIO L€l TaTH.

Jlana mompaBka He Maja iCTOTHOTO BILTUBY Ha TOBapuCTBO.

3Mminu 00 cmanoapmie ma iHuwii H068088e0eHHA, W0 Habysatomb uunnocmi 3 01 ciuna 2023 poky i niznime

Pama 3 MCBO 7 tpaBusa 2021 poky iHdopmye mpo 3miHM, ki BHecma g0 aeskux MC®P3 / MCBO.
3asHaueHMMU 3MiHaMH fomaHo mnaparpadu (BHeceno 3minm) no maparpadgis MCBO (IAS) 12 «Ilogatku Ha
pHOYTOK.

Takoxx MC®3 (IFRS) 1 «Ilepuie 3actocyBaHHs MbKHApOJHUX CTaHAApTIB (IHAHCOBOI 3BITHOCTI»
JOIOBHEHO maparpadoM Ipo BiICTPOUEHI MOJATKH, OB S3aHI 3 aKTUBAMHU Ta 3000B’SI3aHHSMH, 110 BUHHKAIOTH 3
€IMHOI OTIepallil, SKHI TOSICHIOE OCOOIUBOCTI «IIEPIIOTO 3aCTOCYBAHHS 3MiH.

Takumu 3miHamu Pazna 3 MCBO po3’sicHuna mopsiok o0JiKy BU3HAHHSA BIICTPOYEHOTO MOAATKY 3a YroJaMu
OpeHIM Ta 3000B’I3aHHSAMH 3 BUBEICHHS 3 eKCIUTyarTailii. MeTta 3MiH — 3MCHIIUTH Pi3Hi MIIXOMU i Yac BU3HAHHS
BIICTPOUYEHUX MOAATKIB 32 TAKMMH OIIEPAITiSIMH.

Taxox, y mumnHi 2019 poky, Pama 3 MCBO 3a3nauaia, mo Taki pi3HHII B OOJIKOBUX MIIX0IaX MOXYTh
3MEHIINUTH TOPIBHSIHHICTG (HiHAHCOBOI 3BITHOCTI PI3HUX MIIIPHEMCTB, SKi MarOTh 3000B’SA3aHHS 3 OPEHIH, a
HWMOBIPHICTh PO3XO/DKEHb MOe 30UThIUTHCS 13 3acTocyBaHHsIM MC®3 (IFRS) 16 «Openmar.

3i 3mir 10 MCBO (IAS) 12 ta MC®3 (IFRS) 1 He BuMIMBAaE, M0 TaKi 3MIHN CTOCYIOTHCS BHKJIIOYHO YTO 3
OpeHM Ta 3000B’s13aHb 13 BUBEACHHS 3 EKCILTyaTallil, i ToMy (OpMaIbHO MOXYTh CTOCYBATHCS M IHIITHX ONEpPAIIiH,
SKi Ha JaTy IEpBICHOTO BH3HaHHS NPU3BOJUTHMYTh 10 BHUHWUKHEHHS CKBIBAJICHTHHX THMYAaCOBHUX B3a€MHO
KOMITCHCOBAHHX ITOJIATKOBUX PI3HUIIb.

3MiHH MOIIMPIOIOTECS Ha PIUHI 3BITHI mepiogud mnouuHarounm 3 1 ciubs 2023 poky abo micis 1€l gaTu.
JlommyckaeThCsl 3aCTOCYBaHHs 0 OuThInl paHHIX mepioiB. Il{omo yrox 3 openam Ta 3000B’s3aHb i3 BHBEACHHS 3
eKCIUTyaTallii BIiOMOBiAHI BiACTpOYEHI NMOAATKOBI aKTHBH Ta 3000B’s3aHHs ciifg Oyne BH3HABaTH y (iHAHCOBIMH
3BITHOCTI Ha IMOYATOK HAWPAHINIOTO MOPIBHIBHOTO Iepioay. Y 3araJlbHOMy BHIIQJKY, KOJIHU IMIXIPHEMCTBO
BHUpIINTH He 3acTocoByBatu 3MiHM MCBO (IAS) 12 nmepeauacno, a 3actocye iX ans piuHOi (piHaHCOBOT 3BITHOCTI
3a 2023 pik i MOpIBHSIBHY IH(pOPMAIIil0 B Takiid (iHAHCOBIH 3BITHOCTI HABOJUTUME 33 OJUH momepentii (2022) pik,
BU3HAHHA BIICTPOYCHHUX TMOAATKIB 37iHCHIOBaTUMETHCS Ha 1 ciunst 2022 poky.

ToBapucTBO HE 3aCTOCOBYBAJIO JO JaHOI (pIHAHCOBOI 3BITHOCTI CTaHJApTH Ta MOIMPAaBKU 3 €(PEKTUBHOIO
naroro nidHime HDK 01.01.2023 poky. ToBapucTBO miaHye, y pasi MOTpeOM 3acTOCOBYBAaTH BHIIEHAaBEACHI
MC®3 Tta mompaBkH, NmodywHaroun 3 3BiTHHUX mnepiomiB 2023-2024 poxkiB. 3a OIIHKAMH yIPaBIIHCHKOTO
nepcoHanmy ToBapucTBa, 3aCTOCYBaHHS CTaHAAPTIB Ta TOMPAaBOK B MailOyTHhOMY CYTTEBO HE BIUIMHE Ha
BapTICTh aKTUBIB i 3000B’s3aHb, a TAKOXK HA XapaKTep Ta PO3MIp BUTpAT.

3.2.3 ®opma Ta Ha3BU (piHAHCOBUX 3BiTIB

Ilepenik Ta Ha3Bu ¢QopMm ¢iHancoBoi 3BiTHOCTI ToBapHCTBa BIMMOBIMAIOTH BHUMOTaM, BCTAaHOBJICHUM
HII(C)BO 1 «3aranpHi BUMOTH 10 (iHAHCOBOI 3BITHOCT» Ta (POPMHU MPUMITOK, IO PO3POOJICHI BIIMOBIAHO MO
MCO3.

3.2.4. Metoaun noganns indopmanii y ¢pinancoBux 3BiTax

3rimro 3 MC®3 Ta 3BiT Ipo CYKyIHHUH IOXii Iepeadadae MOJaHHS BUTPAT, BU3HAHUX Yy MPUOYTKY abo
30MTKY, 3a KJIacH(]iKaliero, OCHOBaHOIO Ha MeTO/I «QyHKIIi{ BUTpaT» ab0 «cobiBapTOCTI peanizallii», 3riqHo 3 IKUM
BUTPATH KJIACH(IKYIOTh BITMOBITHO 10 1X (YHKIH SK YacTHHU COOIBapTOCTI UM, HANpPHKIAN, BUTpAT Ha
aJMIHICTPaTUBHY ALUIBHICT.

[IpencraBiacHHs TPOIIOBHX ITOTOKIB Bim OmepamiiHOl MIIBHOCTI y 3BiTI MpO pyX TPOIIOBHX KOIITIB
3MIHCHIOETBCS 13 3aCTOCYBAHHSAM IPSAMOTO METOJY, 3TiTHO 3 SIKMM PO3KPHBAETHCA iH(OpMALlisl PO OCHOBHI KIacu
HaJXOJUKEHb TPOLIOBHX KOWITIB YM BHILIAT TPOIIOBUX KOIWITiB. [H(popMmalisi Npo OCHOBHI BUIH TPOIIOBUX
HaJXO/DKEHb Ta IPOLIOBUX BHUILIAT (POPMYETHCS Ha IMiACTaBi OOMIKOBUX 3amuciB ToBapucTBa.

3.3. O0sikoBi moTiTHKN 1010 (piHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznanus Ta ouinka ¢iHaHCOBUX iHCTPYMEHTIB

ToBapuctBo Bu3Hae (iHaHCOBUU akTUB ab0 ¢iHaHCOBE 3000B'sI3aHHS y OaylaHCI, KOJX 1 TUIBKH KOJH BOHO
CTa€ CTOPOHOI0 KOHTPAKTHUX MOJOXEHb 100 (iHAHCOBOTO HCTpyMeHTa. Omnepauii 3 mpundanas abo mpouaxy
(iHaHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHIM OOJIKY 3a JaTOI0 PO3PaXyHKY.



3a cTpokOM BUKOHAHHS (IHAHCOBI aKTHBHU Ta (HiHAHCOBI 3000B’A3aHHS IMOAUISIOTECSA Ha MOTOYHI (31 CTPOKOM
BUKOHAHHS 3000B’s3aHh A0 12 MiCsIiB) Ta IOBTOCTPOKOBiI (31 CTPOKOM BHKOHaHHS 3000B’s3aHp Oiutbme 12
MICSIIIIB).

Knacugirayin gpinancosux incmpymenmia

Knacudikaris ¢piHaHCOBUX IHCTpYMEHTIB 31iHCHIOEThCA 3rifHO 10 MC®D3 9 « DiHAHCOBI IHCTPYMEHTH» .

ToBapucTBO BU3HAE Taki Kareropii (piHaHCOBHUX aKTHBIB:

0 (iHAaHCOBI aKTWUBH, MIO OILIHIOIOTHECS 3a CIPABEIMBOIO BApTICTIO, 3 BIMOOpaXEHHSIM pe3yibTaTy
MepeoliHku y mpuOyTKy abo 30MTKY; L KaTeropis BKJIIOYAE MOTOYHI (piHAHCOBI IHBECTHIIi, TPOMIOBI KOIITH Ta iX
eKBIBaJICHTH, KOPIIOPATHBHI MMpaBa iHIIMX Cy0’ €KTIB TOCIOJapIOBaHHS Ta iHIII (iHAHCOBI aKTHBH, sKi ToBapHuCcTBO
YTPUMYE 3 METOIO TEPETPOIaKy;

0 (iHAHCOBI aKTHBH, IO OIIIHIOIOTHCS 32 aMOPTH30BAaHOI COOIBAPTICTIO; BOHH BKIIIOYAIOTh TOPTOBY
ne0iTOpchKy 3a00proBaHicTh, 3a00pPTOBAHICTH 1O BHUIAHWM IMO3MKaM, oOxiiramii Ta iHmmn (iHaHCOBI aKTHWBH, IO
YTPUMYIOTBCSI 3 METOI0 OTPUMAaHHS JOTOBIPHUX TPOLIOBUX IOTOKIB Ta BIICOTKOBUX AOXOIIB (3a HAasBHOCTI).

ToBaprcTBO BU3HAE TaKi Kareropii GiHaHCOBHX 3000B'sI3aHb:

0 (iHaHCOBI 3000B's13aHHs, OIlIHCHI 3a aMOPTH30BAHOIO COOIBAPTICTIO; CIOAM BITHOCATHCS BCi JOTOBIpHI
3000B’s3aHHA ToBapuCTBa;

0 (QinaHcOBI 3000B's3aHHs, OIIIHEHI 3a CIpPaBEIMBOIO BapTICTIO, 3 BiTOOpa)XeHHSIM pe3yJbTaTy
MIEePEOoIiHKH Y TPpUOYTKYy abo 30MTKY.

Ilepsicue susnanmns Qinancosux akmueis

[lin gac mepBicHOr0 BU3HAHHA (PIHAHCOBOTO aKTHUBY a00 (hiHAHCOBOTO 3000B's3aHHSA TOBAPHUCTBO OIIHIOE iX
3a IXHBOIO CIPaBEIMBOIO BAPTICTIO.

IIpn nmpunuHeHHI BU3HAHHA (PIHAHCOBOTO aKTHUBY Yy MpHOYTKY a0 30MTKY MOBHICTIO BU3HAETHCA PI3HUIISA
MDK:

a) 6aJaHCOBOIO BapTICTIO (OIIHEHOIO HA ATy NMPUIIMHECHHS BU3HAHHS) Ta

0) OTpUMaHOIO KOMITEHCALI€I0 (BKIIIOYa0UX Oy/Ab-SIKMi HOBUM OTPUMaHHUN aKTHB MIHYC OyZAb-sIKE HOBE B3ATE
3000B’I3aHHS).

@DiHaHCOBUH aKTHB OLIHIOETHCS 3a aMOPTH30BAHOIO BApTICTIO B Pa3i OJHOYACHOIO NOTPUMAaHHS 000X
3a3HAYCHHUX HHKYE YMOB:

- (iHAHCOBHI aKTHB YTPUMYETHCS B paMKax Oi3HEeC-MOJIENi, METOIO SKOi € yTpuMaHHs (iHAHCOBUX aKTHBIB
JUTSL OJICpP’KaHHS JTOTOBIPHUX TPOITOBUX TTOTOKIB;

- JIOTOBIpHI YMOBH (hiHaHCOBOTO aKTHBY F€HEPYIOTh y TIE€BHI JaTH TPOIIOBI IOTOKH, KOTPI € CYyTO BUILJIATaMH
OCHOBHOI CyMH Ta IPOLIEHTIB Ha HEMOTAILCHY YaCTKY OCHOBHOI CYyMH,

ToBaprcTBO BU3HAE pe3epB il 30UTKH [T OHIKyBaHUX KPEIUTHHUX 30MTKIB 32 ()iHAHCOBHM aKTHBOM, SKUN
OOJIIKOBYETHCA 32 aMOPTHU30BAHOIO BapTICTIO.

IIpn mepBicHOMy BHU3HaHHI (iHAaHCOBOTO aKTHBY (OPMYETHCS pe3epB I OYIKyBaHI KPEOUTHI 30UTKH.
ToBapucTBO neperiaaae 4 3MIHUBCS KPEOUTHUH PU3HK 32 KOXKHUM (DIHAHCOBUM aKTHBOM OKpeMO. TOBapuCTBO
BHM3HAYAE TPU €TANH 30UIBIICHHS KPEOUTHOTO PU3UKY:

1) Husbkuit kpeauTHUHE pu3uK (CTpok BUHUKHEHHS 10 30 nHiB) - [lo3nuanbHUK B HalOMMKYMi MEPCIIEKTHBI Mae
CTaOUTbHY 3JaTHICTh BUKOHYBAaTH MPHHHATI Ha ceOe 3000B'S3aHHS;, HECIPUATIMBI 3MIHH CKOHOMIYHHX 1
KOMEpIIHHNX YMOB B OUTBII BimaieHid MEepCIeKTHBi MOXKYTbh, ajieé HE 000B’S3KOBO, 3HU3UTH HOTO 3MaTHICTH 10
BHKOHaHHs 3000B's3aHHs. Pe3epB kpenuTHoro pusuky aopiBHioe 0.5% mepicHoi BapTocTi 3a0oproBanocrti. [Ipu
IIOMY, 32 KOPOTKOCTPOKOBOIO JIeOITOPCHKOIO 3a00pProBaHICTIO, CTPOK IOTAIIEHHS SKOi MeHIIe 1 poxy - pesepB
KpeAnTHOTO pU3NKy popmyeTsest B po3mipi 0,1% Bix mepBicHOi BapTOCTi 3a00prOBaHOCTI.

2) 3uauHe 30UIBIIEHHS KPEIUTHOTO PU3UKY (aHai3 BCHOIO JKUTTEBOIO MMKITY (DIHAHCOBOIO iHCTpYMEHTA)-3HAuHAa
3MiHa 30BHIMIHIX PUHKOBUX ITOKAa3HHUKIB KPEINTHOTO PU3UKY (IIPOIEHTHHUX CTaBOK, KypCiB BaJIlOT): 3HaYHA 3MiHA
KPEAUTHOTO PpEHTHHTY (30BHINIHBOTO abo BHYTPINIHBOr0)) (IHAHCOBOTO IHCTPYMEHTY a00 MMO3WYabHHKA,
MTOPYIICHHS] YMOB JIOTOBOPY (mpocTpouka monan 30 auiB, ane He Outbie 90 muiB). Po3Mip pe3epBy 30UTBIITYETHCS
10 20% HMOBIpHOTO KPEAUTHOTO 30UTKY.

3) KpeautHo - 3HelIHEHMI (IHAHCOBUI aKTUB (aHAII3 BCHOTO XKUTTEBOTO IUKIY QiHAHCOBOIO IHCTPYMEHTA) —
3HauyHi (QiHAHCOBI TPYAHOIII MO3WYAIBFHUKA: MOPYIIEHHS YMOB JOTOBOpY (mpocTpouka moHazn 90 aHIB), mosBa
HMOBIpHOCTI OaHKpyTCTBa ab0 peopranizaiii mo3udansHuka. Po3mip pesepBy 30utbiryerbest 10 100% iiMoBipHOTO
KpPEAUTHOTO 30UTKY.

KpeautHuii 30MTOK BU3HAYAETHCS SIK PISHULA MDK: BCciMa IepeJ0aueHUMH JI0TOBOPOM TPOLIOBUMH IOTOKAMHU
Ta TPOIIOBMMH IMOTOKaMH, AKi TOBapHCTBO OUIKy€e OTpHMATH (3 ypaxyBaHHSAM HMOBIPHOCTI), JHCKOHTOBaHI 3a
MEePBICHOIO e(EKTHMBHOI CTaBKOI BiAcoTKa. IIpW IbOMy aMOpTH30BaHAa BapTICTh (IHAHCOBOTO AaKTHBY
BHU3HAYAETHCSl HACTYMHUM 4YMHOM: IlepBicHa BapTicTh, 3MEHIIEHA Ha BUILIATH B IOTAIIECHHS OCHOBHOTO OOpry,
30iTpIIIeHa Ha aMOPTH3AIliF0 32 METOJOM e(eKTHBHOI CTaBKH BiICOTKa, 3MEHIIIEHA Ha pe3epB I 3a0e3re YeHHs
KPEIUTHUX 30U TKIB.

Ilpn omiHI po3Mipy OUWIKyBaHMX KPEAWTHUX 30WTKIB /IO YBarm TakoX OepeThcs 3a0e3MedeHHsS 3 TaKoro
PO3paxyHKy, 110 OalaHCcoBa BapTiCTh aKTUBY HE MOXKE OYTH MEHIIOIO BiJl OYiKyBaHMX YHMCTHX JIOTOBIPHUX TOTOKIB
3 ypaxyBaHHSM WMOBIpHUX HAJXOJXKEHb BiJ peani3ailii 3acTaBHOTO MaifHa Ta CTATHEHb Ha iHIIi 3a0e3meYeHHs.
3.3.2. I'pomoBi KOIITH TA iX eKBiBaJeHTH



I'pomIoBi KOIITH CKIaMalOThCsl 3 TOTIBKM B Kaci Ta KOIITIB HAa MOTOYHHUX paxyHKax y OaHKax.

I'pomroBi KOmTH - 1€ KOPOTKOCTPOKOBi, BUCOKOJIKBIMHI IHBECTHIIi, SKi BUTPHO KOHBEPTYIOTHCS Yy Bimomi
CyMH TPOIIOBHUX KOIUTIB 1 SIKHM NPHUTAMaHHHWA HE3HAYHUH PHU3MK 3MIHH BapTOCTi. [HBECTHIIS BH3HAYAETHCS
3a3BWYal SK €KBIBAJIEHT IPOLIOBHUX KOIITIB TUTBKK B pa3i KOPOTKOTO CTPOKY IOTAIICHHS, HAIPUKJIIAJ, IPOTATOM He
OUTBIIIC HDK TPHU MICSI 3 JAaTH TPUAOAHHS.

I'poIIOBi KOIITH MOXYTh YTPUMYBATHCS, 4 OTepallii 3 HIMU MPOBOANTHCS B HallIOHANBHIN BasroTi. [HO3eMHa
BaJIIOTa - IIe BAJIOTA iHIIA, HDK (YHKIIOHAIEHA BafOTa YKpaiHU - TPUBHSL.

I'porIoBi KOIITH BU3HAIOTECS 32 YMOBH BIIMOBITHOCTI KPUTEPIAM BU3HAHHS aKTHBAMH.

[Tomanpina oIiHKa rPOMIOBHX KOIITIB 3MIHCHIOETHCS 32 CIIPABEITUBOIO BAPTICTIO, KA JOPIBHIOE HOMIHAIBH i
BapTOCTI

[Nomanmpima oOIiHKa TPONIOBHUX KOINTIB, NMPENCTABIEHUX IEMO3UTaMHU, 3IIHCHIOETHCA 332 aMOPTHU30BAHOIO
co0iBapTICTIO.

[lepBicHa oIliHKa TPOIIOBHX KOIITIB B IHO3EMHIM BaIOTI 3MIMCHIOETBCA Y (PYHKIIOHATBHIA BaiOTI 3a
oiniianMu Kypcamu HartionansHoro 6anky Ykpainu (HBY).

Y  pasi oOMexeHHsI IIpaBa BUKOPUCTAHHS KOIITIB Ha IOTOYHHUX PaxyHKaxX B OaHKaX (HANPUKIIAM, y BUMIAIKY
npu3HadeHHs HBY B GaHKIBCBKill ycTaHOBI THMYAcOBOI aJMIHICTpamii) Ii aKTWBH MOXYTh OyTH KiacHQikoBaHi y
CKJIaJi HENOTOYHMX aKTHBIB. Y BHmaaky npuiHatTs HBY pimeHHs mpo JiKBimamio OGaHKIBCHKOI YCTaHOBH Ta
BIICYTHOCTiI HMOBIpPHOCTI ITOBEpHEHHS TPOIIOBUX KOIITIB, BU3HAHHSA iX SK aKTHBY INPHUIIMHIETHCS 1 iX BapTicTh
BinoOpaXkaeThCsl y CKJIazi 30MTKIB 3BITHOTO IEPIOAy.

3.3.3 lediTopcbka 3a0oproBanicTh Ta iHui piHAHCOBI aKTHUBH

Ilepsicua oyinka 0ebimopcvkoi 3ab0peosanocmi

ToBapHCTBO TOProBeNbHY Je0ITOPCHKY 3a00pTOBAHICTh, 3a00PTOBAHICTh 3 BUJIAHUX MO3UK Ta IHITY MOHETApHY
ne0iTopchKy 3a00proBaHiCTh, 110 BUHUKAE B PE3yNIbTaTi JOTOBIPHUX BigHOCHH ToBapuCTBa, BU3HAYAE Ta OOIIKOBYE
sk (¢inancoBuii aktuB 3a MC®3 (IFRS) 9 «®dinaHCOBI IHCTpyMEHTH», a HEMOHETapHY 3a IIpaBUJIAMH,
nependaveHUMH TSl OYIKyBaHUX J0 YTPUMAaHHS aKTHBIB.

besymoBHa nebiTopchka 3a00pProBaHICTh BH3HAETHCS SIK aKTHB TOHI, Koiu TOBapHCTBO CTa€e CTOPOHOIO
JIOTOBOPY Ta, BHACHIIOK I[HOTO, HaOyBae IOpHANIHE TIPABO OJICPIKATH TPOIIOBI KOTITH abo i miHHOCTL. [lepBicHa
OIliHKa ne0ITOPChKOI 3a00pProBaHOCTI 3IHCHIOETHCS 3a CHPABEIJIMBOIO BAapTICTIO, sSKa JOPIBHIOE BapTOCTI
rorameHHs, TOOTO CyMi OYIKyBaHMX KOHTPAKTHHX IPOIIOBHUX MOTOKIB Ha ATy OLIHKH.

Tooanvua oyinka debimopcwroi 3ab60peosanocmi

[licms mepBicHOro BHM3HAHHSA MOJaNbIla OIIHKAa Je0ITOPChKOI  3abOproBaHocTi  BinOyBaeThes  3a
aMOPTHU30BAHOIO BapTICTIO.

3acTOCOBYIOUH aHaNI3 JUCKOHTOBAHUX IPOIIOBHUX IMOTOKIB, TOBapHuCTBO BUKOPUCTOBYE OAHY UM KUIbKAa CTaBOK
JMCKOHTY, KOTP1 BiINOBiNAIOTh IepeBakaloUMM Ha PUHKY HOpMaM J0Xoay it (IHAHCOBUX IHCTPYMEHTIB, SKi
MaloTh B OCHOBHOMY IOZIOHI YMOBH 1 XapaKTEpPHCTHKH, BKIIOYAIOUYM KPEAWUTHY SKICTh IHCTPYMEHTA, 3aJHIIOK
CTPOKY, IPOTSITOM SIKOI'O CTaBKa BIICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TAKOX 3AJIUIIOK CTPOKY O IOTalleHHS
OCHOBHO{ CyMH Ta BaJIOTYy, B SKiil 31IHCHIOBATUMYTbCS IUIATEXI.

ITorouny nebitopchKy 3a00proBaHicTh Oe3 BCTAHOBJIEHOI CTABKM BincoTka TOBapHUCTBO OLIHIOE 32 CYMOIO
MEPBICHOTO paxyHKY (akTypH, SIKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHM.

KoMnanis 37ificHIOE JWCKOHTYBaHHS JOBIOCTPOKOBOI JeOITOPCHKOiI 3a00proBaHocTi. JIMCKOHTYBaHHS
JIOBTOCTPOKOBOI J1e0iTOpchK0i 3a00proBaHOCTI HE 3MIHCHIOETHCS, SKIIO PI3HUIS MDK HOMIHAJIBHOIO CTaBKOIO
JIVCKOHTY Ta HOTO CepeAHbOI0 PHHKOBOIO BAPTICTIO HECYTTEBA (MEHII 2 BIICOTKOBUX ITYHKTIB), TOOTO Y BHUIAJKY,
SIKIIO AebiTopchka 3a00proBaHICTh BUHHMK/IA HA pUHKOBHX YMOBaX.

JoBroctpokoBy 3a00proBaHiCTh OOOB’S3KOBO HEOOXITHO IUCKOHTYBaTH y TOMY BHITaJKy, SKIIO BOHA
yTBOpUJIAcs Bi BHAa4l HE HA pUHKOBUX yMoOBax (0e3BiIcOTKOBa 3a00proBaHicTh ab0 3a CTABKOIO, ICTOTHO HUXKYE
PUHKOBOY)

3menwennsa kopucnocmi 0e6imopcbkoi 3a60p2osanocmi

ToBapucTBO OIIIHIOE CTAaHOM Ha KOXKHY 3BITHY JaTy pe3epB Iij 30MTKH 3a (piHAHCOBHM IHCTPYMEHTOM Y
pO3Mipi, IO AOPIBHIOE:

- 12-MicslYHUM OYIKYBAaHHM KPEAUTHHM 30MTKaM y pasi, SKIIO KPSIUTHUN PU3HK Ha 3BITHY JaTy HE 3a3HAaB
3HAYHOTO 3pOCTaHHS 3 MOMEHTY IIEpBICHOIO BH3HAHHS,

- OuikKyBaHMM KpEIUTHUM 30MUTKaM 3a BECh CTPOK Aii (piHaHCOBOTO IHCTPYMEHTY, SKLIO KPEAUTHUH PU3HK 32
TakuM (pIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY IEpBICHOTO BH3HAHHSL.

VY Bunanky (iHAaHCOBUX aKTHUBIB KPEOTUTHUM 30MTKOM € TEIEpIlIHS BapTICTh PI3HMINI MDK JOTOBIPHUMH
IPOIIOBUMH IOTOKAaMH, HaJEKHUMHU [0 CIUIATH Ha KOPUCTH ToBapHCTBa 3a JOTOBOPOM 1 IPOIIOBUMH ITOTOKAMH, SKi
ToBapucTBO OOTPYHTOBAHO OYIKYE OEPIKATH.

CraHoM Ha KOXHY 3BITHY jAarTy ToBapuCTBO OIHIOE, UM 3a3HAaB KPEOUTHHUH pPH3UK 3a (IHAHCOBUM
IHCTPYMEHTOM 3HA4YHOTO 3POCTAaHHS 3 MOMEHTY MEpPBICHOTO BHU3HaHH. [Ipy BUKOHAHHI Takoi OI[IHKH T OBapuCTBO
3aMICTh 3MIHH CYMH OYIKYBAaHHMX KpPEOUTHHX 30MTKIB BHUKOPHCTOBYE 3MIHY PpH3HUKY HAacTaHHS JedonTy
(HeBMKOHAHHA 3000B'A3aHb) MPOTITOM OYIKYBaHOTO CTPOKY Aii (piHaHCOBOTO iHCTpyMeHTa. /Iy BUKOHAHHA TaKoi
ouinkn ToBapHCTBO MOpPIBHIOE pPHU3UK HacTaHHS JAedonTy (HEBUKOHaHHS 3000B's3aHb) 3a (IHAHCOBUM
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IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHs IedosTy 3a (iHAaHCOBUM IHCTPYMEHTOM CTaHOM Ha
JaTy MepBiCHOTO BHU3HAHHS, i BPaXOBY€ MPH I[bOMY OOIPYHTOBAHO HEOOXIHY Ta MiNTBEPHKYBaHy iH(OpMALfo, 110
€ JOCTYMHOI 0e3 HaIMIpHUX BUTpAT a00 3yCHIb, 1 BKa3ye Ha 3HAUHE 3pDOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY
MIEePBICHOTO BU3HAHHSL.

ToBapuCTBO MOXE 3pOOHUTH HPUITYLICHHS MPO T€, M0 KPEAUTHUN PU3HK 32 (HIHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTAHHA 3 MOMEHTY IIEPBICHOTO BU3HAHHS, AKIIO OYJI0 3'COBAaHO, IO (P IHAHCOBUII IHCTPYMEHT
Ma€ HU3BbKHUH PiIBeHb KPEAUTHOTO PU3HUKY CTAHOM Ha 3BITHY JIaTy.

VY Bunaaky (iHaHCOBOTO aKTUBY, L0 € KPEAUTHO-3HEIIHEHUM CTaHOM Ha 3BITHY JaTy, aje He € MPUAOaHUM
a00 CTBOPEHWM KpEeJUTHO-3HEIiHeHNM (iHaHCOBHM aKTHBOM, T OBapHCTBO OIIHIOE OYiKYBaHI KPEAUTHI 30MTKH 5K
p3HHMIIO MDK BajJOBOI OalaHCOBOIO BAapTICTIO AKTHUBY Ta TEMEPIIHBOIO BapTICTIO OYIKYBaHUX MalHOyTHIX
TPOLIOBHX MOTOKIB, IUCKOHTOBAHOK 32 IMEPBICHOI e()EeKTHBHOK CTaBKOK BINCOTKA 3a (DIHAHCOBUM aKTHBOM.
Bynp-sike KopuryBaHHS BU3HAETHCA B MPUOYTKY a00 30MTKY K MPUOYTOK a00 30MTOK Bif 3MEHIIIEHHS KOPHCHOCTI.

Tlomouni inancosi ineecmuyii

ToBapucTBO HE BU3HAE Y (DIHAHCOBUX IHBECTHIIIAX OAHKIBCHKi JCMO3UTH 31 CTPOKOM ITOTAIIECHHS 10 3 MICSIIIB,
a TaKOX JCMO3UTH 3 JIOTOBIPHUM CTPOKOM IIOTalleHHs MOHAA 3 MicAlli, SKIIO NOCTPOKOBE IIOTAIIEHHS TaKUX
JICTIO3UTIB HE IPU3BeJIe 10 3HAYHNUX (iHaHCOBUX BTpaT. Taki Jemo3uTH OOMIKOBYIOTBCS y CKJIaJi TP OMIOBHUX KOIITIB
Ta iX ekBiBayieHTiB. HaToMicTh OaHKIBCHKI JCTIO3MTH 31 CTPOKOM ITOTAIICHHS Bill YOTUPHOX 10 IBAHAIIATH MICAI[IB
3 maTu (piHAHCOBOI 3BITHOCTI, B pa3i, SIKIIO JOCTPOKOBE ITOTANIEHHS TaKWX JEMO3WTIB WMOBIPHO IMpPHU3BEAE IO
3HaYHHUX (PIHAHCOBUX BTPAT, BU3HAIOTHCA B CKJIAJi MOTOYHHUX (DIHAHCOBUX IHBECTHIIIH.

ToBapHuCTBO BITHOCHO BCiX OAHKIBCHKUX JIEMO3UTIB Ma€ HACTYIIHY MOJIENb PO3PaXyHKy 30MTKY Bil 3HELIHECHHS
(hiHAHCOBOTO aKTUBY:

a) TpH PO3MILICHHI AEMO3UTy B OAHKY 3 BUCOKOK HAIIHHICTIO Ha JaTy PO3MILICHHS KOIITIB pe3epB 30UTKIB
PO3paxoBYETHCS B 3aJIEKHOCTI Bil CTPOKY Ta YMOB pO3MillleHHs (IIpH po3MilleHHi Bix 1 10 3-X MicAIiB - po3Mip
30uTKy ckinamae 0%, Big 4-x MicamiB 1o 1 poky - 5% Big cymu po3MillieHHS);

b) mpu posmimieHHi Aemo3uTy B OaHKY 3 OUIBII HH3BKAM KPEIUTHUM PEUTHHIOM (CHEKYIATHBHHM PIBEHBb
PEHTHHTY, 110 TIPUCBOIOETHCS PEHTHHTOBUMH areHTCTBAMH, sIKi BHECEH1 /10 Jlep’kaBHOTO peecTpy YIOBHOBAXKEHUX
perituaroBux arenTcts HKIIIDP) Ha naty po3wmilieHHsT KOIITIB) pe3epB 30MTKY PO3paxoBYEThCs Y po3Mmipi Bin 7%
10 20% Bix cymMH BKJIaay B 3aJIEKHOCTI B pO3MIPY PH3HKIB.

Dinancosi akmusu, OOCMynHi 015 NPooatcy

o ¢iHaHCOBUX aKTHBIB JOCTYIHHUX UIS TPOAAXY, T OBapHUCTBO BITHOCHTD IHBECTHIIil B aKIlii Ta KOPIIOPATUBHI
mpaBa iHIUX mignpuemcts. llicng mepBicHOro Bu3HaHHSA TOBapHCTBO OLIHIOE iX 3a CIpaBEAIMBOIO BapTICTIO.
Pesynpratyl Big 3MiHM cIIpaBeAIMBOI BAPTOCTI JOCTYITHOTO IS NpoJaKy (hiHAHCOBOTO aKTHUBY BU3HAIOTHCS MPSIMO
y BJIACHOMY KaIliTaJli 3 BiTOOpakeHHSM Yy 3BiTI MpO 3MIHM y BIIACHOMY KaITiTalli, 3a BHHSITKOM 30UTKIB Bil
3MEHIIEHHS KOPUCHOCTI Ta 30MTKIB Bif i1HO3eMHO{ BaJIOTH, JOKM BH3HaHHA (IHAHCOBOTO aKTHUBY He Oyne
MIPUITMHEHO, KOJIM KYMYJISITUBHHH MPUOYTOK a00 30MTOK, BU3HAHUH paHille Y BIaCHOMY KalliTall, CJIiJ] BU3HABaTH
y IpUOYTKY 4YH 30HTKY.

S0 icHye 00'€eKTHBHE CBITYCHHS 3MEHIICHHS KOPUCHOCTI (hIHAHCOBOTO aKTHBY, TOCTYITHOTO JIJIS IIPOJIAXKY,
CyMa KyMyJISTHBHOTO 30HMTKY BHUKJIIOYa€ThCS 3 BIACHOTO KamiTaly 1 BH3HAETBCS y NPUOYTKY UM 30UTKY.
KopnopatusHi npaBa Ta HEpUHKOBI aKl1lii, CIpaBeAIMBY BapTICTh SKUX HEMOXIMBO BU3HAYHUTH, OOJIKOBYIOThCS 3a
co0iBapTICTIO, 32 BUPAXyBaHHSIM 30UTKIB Bill 3HCIIHEHHS, SKIIIO BOHH €.

Dinancosi akmugu, ympumyeani 00 no2auenns

Jo ¢iHaHCcOBUX aKTHBIB, YTPUMYBAaHUX JIO MOTAIICHHS, BITHOCAThCS 00miramii Ta Bekceni, mo ix ToBapucTo
Ma€e pearbHUH HaMip Ta 3aTHICTh YTpUMYyBaTH 1o norameHHs. llicia mepBicHOro Bu3HaHHS TOBapHCTBO OIIIHIOE
iX 32 aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYH METOHA €(EeKTHBHOTO BIICOTKA, 32 BUPAXyBaHHIM 30UTKIB Bif
3HEIIHEeHHS, SKIIO BOHH €.

Dinancogi axmusu, wo OYIHIIOMbCA 3d CHPABEOTUBOID BAPMICMIO, 3 I00OPANCEHHAM pe3yabmamy Y
npubymky abo 30umxy

Jo ¢inaHCOBHX aKTHBIB, IO OLHIOIOTHCA 3a CHPABEUIMBOIO BApTICTIO, 3 BIJOOpaXCHHSIM pE3yJbTaTy
MepeoIiHKN y IpuOyTKy abo 30uTKy, ToBapHCTBO BITHOCHTD IHBECTHIIl B akiii, oOmiraiii, KoprmopaTuBHi rpasa,
sik1o ToBapuCTBO Mpuadao iX I MPOoJaKy Ta HE Ma€ HaMipy 3MIMCHIOBAaTH KOHTPOJIb HAJl KOMIAH €0, aKI[iSIMH
Y1 KOPIIOPAaTHBHUMH ITpaBaMu siKoi Boustofie. ITicist nepBicHOoro BusHaHHs ToOBapuCTBO OLIHIOE iX 3a CIPaBELIUBOIO
BapTicTio. Pe3ynpraTu Bim 3MiHM CHpaBeIMBOI BAapTOCTI JAOCTYNMHOIO IS MpoAaxy (piHAHCOBOTO aKTHUBY
BM3HAIOTHCS y MPUOYTKaxX IicJis MIEepBICHOTO BU3HaHH TOBapHUCTBO OLIHIOE 1X 3a CIIPaBEJIMBOIO BApPTICTIO.

CrpaBemyBa BapTICTh AaKIid, fKi BHECEHI A0 OIp)KOBOTO CIIHMCKY, OLIHIOETHCS 3a OIP)KOBHM KypcoM
OpraHizaTopa TOPTIBJII.

SIkio akirii MaroTh 00Ir OUIBIN SIK HAa OJHOMY OPraHi3aTopi TOPTIBJII, MPH PO3PaxyHKY BapTOCTi aKTHBIB Taki
IHCTPYMEHTH OIIIHIOIOTECSA 32 KypCOM Ha OCHOBHOMY PHWHKY JJIS IIBOTO aKTHBY a0o, 3a BIICYTHOCTI OCHOBHOTO
PUHKY, Ha HAHCIPHUATIUBIIOMY PHHKY JUI1 HHOTO. 3a BIICYTHOCTI CBiT4eHb Ha KOPUCTH MPOTHIICKHOTO, PHHOK, Ha
skoMy ToBapHCTBO 3a3BHYail 3MIHCHIOE OIEpalilo MPOJaXy aKTHBY, IMPUHMAETHCS 32 OCHOBHHH pHUHOK abo, 3a
BiICYTHOCTI OCHOBHOTO PHHKY, 32 HAHCIPUSITAUBININA PUHOK.



IIpu owWiHIII CIpaBeAIMBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIW OIIHKH BapTOCTI, SAKi BiOIOBITArOTh
0o0CTaBHHAM Ta JUIA SKHX € JOCTaTHBO JAHUX, 00 OIIHUTH CIIPaBELINBY BapTiCTh, MAKCUMIZYyIOUN BUKOPHUCTAHHS
JOPEYHUX BIIKPUTUX JAHHUX Ta MIHIMI3YIOUd BUKOPHCTAHHS 3aKPUTHX BXITHUX DaHUX.

Sxmo € migcTaBu BBaXKaTH, 10 OalaHCOBA BApPTICTh CYTTEBO BINPI3HAETHCS BiN crpaBemuBoi, TOBapHUCTBO
BHU3HAYa€ CIPaBEUIMBY BAPTICTh 3a JOMOMOrOI0 IHIMUX METOMIB OI[IHKW. BimXxuieHHs MOXyThb OyTH 3yMOBIICHI
3HaYHUMHU 3MiHAMH Yy (iHAaHCOBOMY CTaHI eMiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYpH PHHKIB, Ha SIKMX E€MITEHT
3MIHCHIOE CBOIO JISUTHHICTB, a TAKOX 3MIHAMH Y KOH IOHKTYpPi (DOHIOBOTO PHHKY.

CrpaBeiiBa BapTiCTh akIii, 00Ir SKUX 3yMUHEHHH, y TOMY YHCIi HIHHUX TarepiB eMiTeHTIB, SKi BKIIOUCHI
no CHHUCKy eMITeHTIB, II0 MaloTh O3HAaKH (IKTHBHOCTI, BHU3HAYAEThCA 13 ypaxyBaHHSM HAasBHOCTI CTPOKIB
BiTHOBJIEHHA 00Iry TakuX IIHHMX MamnepiB, HasBHOCTI ()iHAHCOBOI 3BITHOCTI TaKHMX EMITEHTIB, pe3yJbTaTiB iX
JUSTTBHOCTI, OYIKYBaHHS HAIXOMKCHHS MAHOyTHIX €KOHOMIYHHUX BUTIM.

Dinancosi akmugu, Wo OYiHIOIOMbCS 3d CHPABEOIUBOIO BAPMICINIO Yepe3 [HUULL CYKYRHULL 00Xi0

Jlo ¢diHaHCOBUX aKTHBIB, IO OIIIHIOIOTBHCS 3a CIPABCIJIMBOIO BAPTICTIO Yepe3 IHIMUH CyKyIMHHH IOXil,
ToBapuCTBO BITHOCUTH IHBECTHIIIl B aKIlil, 0OJiraIfii, KOpIopaTuBHi mpasa, Ko ToBapUCTBO TPHUIOAIO X HE IS
IPOJaXy Ta Mae HaMip 3AIMCHIOBATH KOHTPOJb HaJl KOMIIAHIEI0, aKIiIMH YM KOPIOPATHMBHHMH IIPaBaMH SIKOI
Bonozie. Ilicna mepBicHOTO BU3HAHHSA TOBapHCTBO OLIHIOE 1X 33 CIPABEIMBOIO BApTICTIO.

3.3.4. 3000B's3anns1. Kpenuru 0aHkiB

IToTouH1 3000B'A3aHHA - Il€ 3000B’sA3aHHS, SKI BIAMOBIIAIOTE OOHIA a00 HEKUIBKOM 13 HI)KYEHABEIEHUX
O3HaK:

* ToBapucTBO CHOIIBA€THCSA MOTAaCUTH 3000B’si3aHHS a00 3000B’S3aHHS IMIIJIATa€ MOTAIICHHIO MPOTSITOM
JBAHAIIISATH MICAIIB ITICIIS 3BITHOTO IEPIiOY;

* ToBapucTBO He Mae 0OE3yMOBHOTO IpaBa BIICTPOYMTH IOTALIEHHS 3000B'S3aHHSA MPOTITOM
[OHAWMEHIIIE TBAHAAIATH MICSIIIB ITIiCJIT 3BITHOTO TEPIOLy.

Ilorouni 3000B’si3aHHS BU3HAIOTHCA 33 YMOBHM BiAIIOBITHOCTI BHW3HAUYEHHIO 1 KPHUTEPIAM BU3HAHHSI
3000B’sI3aHb.

IlepBicHO KpeauTn OaHKIB BU3HAIOTHCS 32 CIIPaBEIIMBOIO BAPTICTIO, SIKA AOPIBHIOE CyMi HaIXO/PKEHb MIHYC
BUTpPATH Ha MPOBEACHHS Omeparii.

Y mopamemomMy cymu (iHaHCOBUX 3000B's13aHB BiTOOPaKaIOThCS 32 AMOPTH30BAHOIO BAPTICTIO 32 METOIOM
e(eKTUBHOI CTaBKH BIACOTKY, Ta OyAb-fIKa PI3HULS MDK YHCTHMH HAAXOIKEHHSMH Ta BapTiCTIO IOTAIICHHS
BHU3HAETHCS Y MPUOYyTKaX 9M 30MTKaX IMPOTATOM MeEpioAy il 3armo3uyYeHb i3 BUKOPUCTAHHSAM €(EeKTHBHOI CTaBKH
BiZICOTKa.

3.3.5. BukopucTaHHsI CTABOK AMCKOHTYBAHHS

CraBka JMCKOHTY - II€ MPOIEHTHA CTaBKa, SIKa BUKOPHCTOBYETHCA IS NEepepaxyHKy MalOyTHIX ITOTOKIB
JIOXOJIB B €IMHE 3HAYEHHS TeNepilHboi (MOTOYHOI) BapTOCTi, fKa € 0a3010 JUId BU3HAUYEHHS PUHKOBOI BapTOCTi
Oi3Hecy. 3 eKOHOMIYHOI TOYKHU 30py, B pOJIi CTaBKH MUCKOHTY € MiHIMaJIbHA MPUHAHATHA IS IHBECTOpA CTaBKa
JIOXOJy Ha BKJIAJCHMH KalliTal y BiAMOBIOHI 3 piBHEM pU3MKY MOAIOHI 00'€KTH IHBECTYBaHHSA, a00 - CTaBKa JOXOY
3a aJIbTEPHATUBHUMH BapiaHTaMM IHBECTHIIN i3 3iCTaBJSHHS PIBHSA PU3HKY Ha Jary omiHkh. CTaBKa TUCKOHTY
3aJIKHUThH Bill BAIIOTH PO3PaXyHKIB Ta JOAATKOBO Ma€ BU3HAYATHCS 3 YPaxXyBaHHIM TPbOX (PaKTOpIB:

a) BapTOCTI Tpoleii y Jaci;

0) BapTOCTi JUKEpen, fAKi 3amydaroThes A (piHAaHCYBaHHS IHBECTHIIIHHOTO MPOEKTY, SIKi BUMaraloTh Pi3Hi
PIBHI KOMIICHCAIIIT;

B) pakTopy pr3HUKy abo MipH HMOBIPHOCTI OYIKYBaHHS y MallOyTHHOMY HOXOZIB.

Indopmartiss 1mom0 CTAaBKM JUCKOHTYBaHHS OepeThcsd 3a pe3ysNbTaTaMH aHali3y BIACHHUX JOTOBIPHHUX
BIICOTKOBHMX CTaBOK 3a OAHKIBCBKHMH 3aIlO3MYEHHSIMH 3a MOIepenHii (HiHaHCOBUH piK, a00 MOTEHI[IMHUX CTaBOK
3a pe3yJbTaTaMi IEeperoBOpiB 3 OaHKaMu. A 3a BiACYTHOCTI ()aKTHYHHX Ta MOTSHIIHHUX BHYTPIIIHIX ITOKAa3HUKIB
3aM03U4EeHb - 13 CEPEeTHO3BAKEHUX CTABOK 32 MOMIOHUME KPEAUTAMH/ICTIO3UTAMH, IO OTPUMYETHCS 3 OQIllIHHOTO
caifty HamionansHoro 6aHky YKpaiHu.

3.3.6. 3ropranns ¢iHaHCOBMX aKTHBIiB Ta 3000B’A3aHb.

®iHaHCOBI aKTUBH Ta 3000B’sI3aHHS 3rOPTAIOTHCS, SAKIIO TOBapHCTBO Mac IOPUAWYHE IPABO 3IHCHIOBATH
3aJiKk BH3HAHUX y OamaHci cyM i mae Hamip a0o 3poOuTH B3aemo3alik, abo peayi3yBaTH aKTHB Ta BUKOHATH
3000B’s13aHHS OHOYACHO.

3.4 O6.1ikoBi MOTITHKM 1110/10 0CHOBHHX 32c00iB Ta HeMaTepialbHUX AKTHBIB
3.4.1. BuzHaHHsI Ta OLIHKA O0CHOBHMX 3ac00iB

ToBapucTBo BH3HAE MarepiabHHA 00'€KT OCHOBHHM 3acO0OM, SKIIO BiH YTPUMYETBCS 3 METOIO
BUKOPHCTAaHHS iX y Ipoleci CBOEl MISNIBHOCTI, HaJaHHS IMOCIYr, a0o IS 3MIHCHEHHS AaIMIHICTPAaTUBHHX 1
COLIANBHO-KYJIBTYPHUX (YHKIIH, OYIKYBaHHH CTPOK KOPHCHOIO BHUKOPHMCTAaHHS (CKCIUTyaTallii) SKHUX OuIbIie
OJTHOTO POKY Ta/abo BapTicTh sfKkuX Oimbmie 20 000 rpH.

[TepBicHo ToBapHCTBO OIIHIOE OCHOBHI 3aCO0M 3a COOIBAPTICTIO.

Y  momanmpmioMy OCHOBHI 3acO0M OINHIOIOTBCA 3a 1X COOIBapTicTIO MiHyC OyAb-fKa HaKONMHWYeHa
amMopTH3allis Ta OyIb-sKi HAKOMUYeH1 30UTKH Bill 3MEHIIIEHHS KopucHOCTL. CyMa HaKOMUYEHOI aMOpTH3allil Ha AaTy
MEPEOIiHKA BHUKIIOYAE€THCS 3 BAJOBOi 0allaHCOBOI BapTOCTI aKTHBY Ta YHCTOI CYMH, IIepepaxoBaHOi [0



MepeoliHeHoi cyMu akTuBy. JlooIliHKa, sKa BXOIUTH IO CKJaly BIJIACHOTO KalliTaly, IEepEeHOCUThCS [0
HEPO3MOAUICHOTO MPUOYTKY, KOJIH MPUNTHHAETHCS BU3HAHHS BIMITOBITHOTO aKTHBY.
3.4.2. llopanabiii BUTPATH.

ToBaprucTBO He BH3Hae B OasaHCOBii BapTrocTi 00'€ékTa OCHOBHHMX 3aco0iB BHTpaTH Ha IIOAECHHE
00CIIyroByBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'exTa. Lli BUTpaTu BU3HAIOTHCS B IPpUOYTKY UM 30HTKY,
KOJII BOHU NTOHEceHi. B OanmaHcoBiif BapTocTi 00'€ékTa OCHOBHUX 3aC00IB BU3HAIOTHCS TaKi IMOAANBII BUTPATH, AKi
3a7I0BOJIBHSIOTh KPUTEPISIM BU3HAHHS aKTHUBY.

3.4.3. AMopTH3alisi 0CHOBHUX 3ac00iB.

AMopTH3aris 0OCHOBHHX 3ac00iB ToBaprcTBa HApaXOBYEThCS MPSIMOJIHIMHUM METOJIOM.

KamitanbHi BKJIaJeHHS B OPEHJOBAaHI MPUMIIIEHHS aMOPTHU3YIOTbCA IPOTATOM TEPMIHY iX KOPHCHOTO
BHKOPHCTAaHHS. AMOPTH3Allil0 aKTHBY MOYMHAIOTh, KOJM BIH CTa€ MPUAATHUM Il BUKOPHCTAHHS. AMOpPTH3AIlito
aKTHUBY IPUIIMHAIOTH Ha OJHY 3 JBOX JIaT, sKa BiIOYyBA€ThCs paHille: HA JaTy, 3 AKOI aKTHB KJIACH(IKYIOTh 5K
yTPUMYBaHUH AJs pojaxy, abo Ha aTy, 3 KO MPUITUHAIOTh BU3SHAHHS aKTHUBY.

3.4.4. HemaTepiajbHi aKTUBHU

HemarepianbHi aKTHBH OIIIHIOIOTHCS 3a COOIBApPTICTIO 3a BUPAXyBaHHIM OYb-sKOT HAKOIMMYEHOT aMOPTH3aIl il
Ta OyAb-SIKMX HAaKOMWYEHWX 30WTKIB Big 3MEHIIEHHS KOPHCHOCTI. AMOpTH3allil HeMaTepialbHUX aKTHBIB
3MICHIOETBCS 13 3aCTOCYBAHHIM MPsSMOJIiHIHOrO Metoay. HemarepianabHi akTHBH, Ki BUHHKAIOTh Y pe3yJbTaTi
JOTOBIpHUX a00 HIIUX IOPUIANYHUX IPaB, aMOPTHU3YIOTHCS MPOTATOM TEPMIiHY UMHHOCTI X MpaB. AMOpPTH3aIlis
HEMaTepialbHUX aKTHBIB, CTPOK KOPHCHOTO BUKOPHCTAHHS SKUX BCTAHOBUTH HEMOMIIMBO, BIIOYBAa€ThCS 3TiHO
Bumor [lopaTkoBoro konmekcy YkpaiHu, TEpMIH KOPHUCHOTO BUKOPHUCTAHHSI SKUX BCTAHOBIIOETHCS MPOQeciiiHuM
Cy/KeHHsIM KepiBHUIITBa ToBapucTsa.

3.4.5. 3MeHIIeHHs] KOPHCHOCTi 0CHOBHMX 3ac00iB Ta HeMaTepialbHUX AKTHUBIB

Ha xoxHy 3BiTHY aary ToOBapHCTBO OIIIHIOE, YW € SKach O3HaKa TOTO, IO KOPUCHICTh aKTHBY MOXKe
3MEHIINTHUCS. ToBapuCTBO 3MEHIITy€e 6aTaHCOBY BapTiCTh aKTHUBY A0 CYMH HOTO OYIKyBAaHOTO BiIIKOMYyBaHHS, SKIIO
1 TUTBKH SIKIIIO CyMa OYIKYBAHOTO BINIIKOMYyBaHHS aKTHBY MEHIIA Bl Horo OamaHcoBoi BapTocTi. Take 3MEHIICHHS
HEeraifHO BU3HAETHCSA B MPHUOYyTKaxX 9M 30MTKaX, SKIIO aKTHUB HEe OOIIKOBYIOTH 3a IEPEOLIHEHOI0 BapTICTIO 3TiTHO 3
MCBO 16. 30uTOK Bim 3MEHIICHHS KOPWUCHOCTI, BU3HAHHH U1 aKTHBY (3a BHHATKOM TYIBUTY) B MOIEPEIHIX
riepionax, ToBapuCTBO CTOPHYE, KO 1 TUTBKH SIKIIO 3MIHUIIUCS MOTEPEIH] OIiHKHU, 3aCTOCOBAHI ISl BU3HAYCHHS
CyMH OYIKYyBaHOTO BimmkomayBaHHs. Iliciis BH3HAHHS 30MTKY Bill 3MEHIICHHS KOPHCHOCTI aMOPTH3aIlisl OCHOBHUX
3ac00iB KOPUTYETHCS B MaHOyTHIX TNepiogax 3 METOI0 pO3MOAUICHHS TNeperIIHyTol OalaHCOBOI BapTOCTI
HEO0OOPOTHOTO aKTHBY HAa CHCTEMAaTHYHI OCHOBI NMPOTATOM CTPOKY KOPHCHOTO BHKOPHCTAHHS.

3.5. O06JaikoBi MoMITHKH 00 iHBECTHIIIHHOT HEPYXOMOCTi
3.5.1. BuzHaHHs iHBecTHLIiIIHOT HepyXoMocCTi

Jlo iHBecTHniiiHOI HepyxoMocTi ToOBapHCTBO BITHOCHUTH HEPYXOMICTb (3eMii0 4y OyaiBii, abo yacTUHY
OyniBii, abo iX MO€IHAHHS), YTPUMYBaHY Ha IpaBax BJIACHOCTI a0 3TiAHO 3 yronoro mpo (iHaHCOBY OpeHIy 3
METOI0 OTPHMaHHS OPEHAHUX IUIATeXIB a00 30UTBIIEHHS BapTOCTI KaliTaly 4M I JOCATHEHHS 000X IIiei, a He
JUIsL: (@) BHKOPUCTAHHS Y BUPOOHUIITBI UM IIPH MTOCTaYaHHI TOBAPIB, IPH HAJAAHHI MTOCITYT YH IS aAMIHICTPaTHBHUX
ninei, ado (6) mpomaxy B 3BUYafHOMY XOAI ALIIBHOCTI.

[HBecTHIIiTHA HEPYXOMICTh BHM3HAETHCS SK AKTHB TOZAI 1 TUIBKM TOHI, KOJH: (a) € WMOBIPHICTH TOTrO, IIO
ToBapucTBO OoTprMae MailOyTHI €KOHOMIYHI BHTOIM, SIKi TMOB’S3aHi 3 Ii€I0 IHBECTHIIHHOIO HepyxoMicTio, (0)
coOIBapTICTh IHBECTHUIIHOI HEPYXOMOCTI MOXHA JOCTOBIPHO OIIIHUTH.

SIxmmio OyniBili BKITIOYAIOTH OJHY YacTHHY, SKa YTPUMYETBCSA 3 METOI0 OTPUMAaHHS OPEHIHOI IUIATH Ta IPyTY
YaCTHHY [UIS BHKOPWUCTAaHHS y Tipormeci naisutbHOCTI ToBapuctBa abo s anMIHICTpAaTUBHHUX IIUIeH, B
OyXraJaTepcbKoMy OOJIIKY TakKi YaCTHUHH 00'€KTY HEPYXOMOCTI OI[IHIOIOTBCS Ta BIIOOPaXKArOThCS OKPEMO, SIKIIIO BOHH
MOXYTh OyTH IpOJaHi OKPEMO.

3.5.2. IlepBicHa Ta mocaianyo4a ouinka iHBecTHLiiiHOT HepyxomocTi

IlepBicHa omiHKa iHBECTHIIHHOT HEPYXOMOCTiI 3IIHCHIOETBCSA 3a cobiBapTicTio. Butparm Ha omeparito
BKJIIOYAIOTECS A0 mepBicHOi BapTocTi. CobiBapTicTh MpuabaHoi iHBECTHIIHOI HEPYXOMOCTI BKJIIOYA€ INiHY ii
npuAOaHHs Ta OyAb-IKi BUTPATH, Ki Oe3IMoCepeIHRO BilHECEH] 10 MpuadanHs. be3mocepeHb0 BiHECEHI BUTpATH
OXOILTIOIOTh, HANpWKJaA, BUHArOpoAW 3a HAaJaHHA NpPOQeciiiHMX IOpPUAMYHUX MOCIYT, MOJATKH, MOB’s3aHI 3
repenadeio Mmpasa BJIACHOCTI, Ta 1HII BUTPATH Ha OIEPAIlir0.

Orinka micist BU3HAHHS 3IHCHIOETHCS 32 CIIPABEAIMBOIO BAPTICTIO Ha AaTy OIiHKHU. [IpubyTok abo 30M TOK
BiI 3MIHM B CIIpaBEUIMBIA BAPTOCTI IHBECTUIIIHHOT HEPYXOMOCTI BU3HAETHCA B IPUOYTKY a00 30MTKY. AMOpPTH3AILis
HA TaKi aKTHBH HE HAPaXOBY€ETHCS.

CripaBeyinBa BapTicTh IHBECTHIIIHHOI HEPYXOMOCTI 3a3BHYall BU3HAYAETHCS 13 3aJyYCHHSM HE3AJIEKHOTO
omiHtoBaya. [lepioAMUHICTh MEpersay CHOpaBeMIMBOI BapTOCTI 3YMOBIIOETHCS CYTTEBHUMH [UIS  OOJIKY
KOJIMBaHHSIMHM IiH Ha PWHKY momiOHOi HepyxomocTi. CrpaBemmnBa BapTiCTh HE3aBEPIIEHOTO OyAIBHUIITBA
JIOPIBHIOE BapTOCTI 3aBEPIIEHOr0 00’€KTa 32 BUPAXyBaHHSIM BUTPAT Ha 3aKiHYCHHS OyIIBHUIITBA.

SIKIIIO OIIHUTH CIIPaBEIIUBY BApPTICTh HEMOKINBO, T OBapHCTBO OOHMpAE IS OMIHKK 00’ €KTIB IHBECTHIIIHHOT
HEPYXOMOCTI MOJeNb OIIHKK 3a coOiBapTicTio BimmoBimHOo A0 MCBO 16 Ta 3acTocoBye Takuii mimxim 1o Bciel
IHBECTHIIIHHOT HEPYXOMOCTI, MPH IIBOMY PO3KPUBAIOTHCS TMPUYHHH, 3 SIKHX HE BUKOPHCTOBYETHCS CIPABEUTUBA
BapTICTb.
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3.6. O6.J1ik0Bi MOMITHKH 11010 HEMOTOYHUX AKTUBIB, YTPUMYBAHHUX JJIsl MPOJAAKY

ToBapurcTBO KiTacu(piKye HEMOTOYHHUH aKTUB K YTPUMYBaHUHN JUTS MTPOAAXY, SKIIO HOoro OamaHcoBa BapTicCTh
Oylle B OCHOBHOMY BilIIKOJOBYBAaTHCS ILIJSIXOM oOIlepauil mpoaaxy, a He MOTOYHOro BUKOpUcTaHHS. Hemorouni
aKTUBH, YTPUMYBaHi JJIs MPOAAXKY, OIHIOIOTHCS 1 BioOpakaloThesi B OyXraiaTepcbkoMy OOJNIKY 3a HaWMEHIIOO 3
IBOX BEIMYMH: OalmaHCOBOIO ab0 CIPaBENIMBOIO BAPTICTIO 3 BHUPAaXyBaHHIM BUTpPAT Ha oOlepaiii, MOB'A3aHi 3
MPOAaXKOM. AMOPTH3allisi Ha TaKi aKTHBH HE HAPaXOBYEThCA. 30MTOK Bijl 3MEHIIIEHHS] KOPHCHOCTI MPH IIEPBICHOMY
YH MTOAAJBIIOMY CIHMCAaHHI aKTHBY 0 CIIPaBEIUIMBOI BAPTOCTI 32 BUPAXyBaHHIM BUTpPAT HA MPOAAX BU3HAETHCS Y
3BiTi Mpo (iHAHCOBI pe3yIbTATH.

3.7. O6J1ikoBi MOJITHKYU TIIOT0 O PEeHIN

IlepBicHa ouiHKa akTUBY B (pOpMi ITpaBa KOPUCTYBaHHSL.

ToBapucTBO Ha AaTy MOYATKy OPEHIM OIIHIOE 1 BU3HAE Ha OaylaHCi akTHUB y (HhOpMi MpaBa KOPUCTYBaHHS 3a
MIEePBICHOIO BapTICTIO, IO BKJIIOYAE:

* BEJIMYHUHY IIEPBICHOT OLIHKH 3000B'I3aHHS 3 OPEHH;

* OpeH[HI IJIaTeXi Ha JaTy MOYaTKy OpeH I abo /10 TaKoi JaTh 3a BUpaxyBaHHAM OTPUMAHHUX CTUMYJIIOIOYHX
IUTaTEXKIB 3 OpPEH/H;

* Oynp-AKi IIOYATKOBI MpsAMI BUTPATH, MOHECEHI OpEeHJapeM, BKIIOYAlOYM MOTHBAIlIHI BUILIATH IIPU
yKJIaJaHHi TOTOBOPIB OpeHM 3 PI3MUHUMH 0COOaMHU;

e OIIHKY BUTpAT, SKi OyQyTh TOHECEHI IMpH IEMOHTaXi i TepeMileHHI 0a30BOr0 aKTHUBY, BiTHOBJICHHI
JUISHKY, Ha SIKOMY BiH PO3TalllOBYEThCS, a00 BiTHOBJIEHHS 0a30BOT0 aKTHBY JIO CTAaHY, SIKE BUMAara€ThCs 3TITHO 3
YMOBaMHU OPEHIH, 32 BUHITKOM BHUIIAJIKiB, KOJM TaKi BUTPATH MOHECEHI JUIsI BUPOOHUIITBA 3amaciB. TOBapuCTBO
TaKi BUTPATH BU3HAE y CKIIaJli IIEPBICHOI BapTOCTI aKTHBY B ()OpMi IpaBa KOPUCTYBAHHS B MOMEHT BUHUKHEHHS Y
Hel 3000B'13aHHS 10JI0 TAKUX BUTPAT.

IepBicHa omiHka 3000B's13aHb.

Ha naty mowarky openan ToBapucCTBO OLIHIOE 3000B'sI3aHHS 3 OPEHAN 3 MOCTYIOBUM 3HMKEHHSM BapTOCTi
OPEHIHMX TUIATEXKIB, SAKI e He 3MICHEeHI Ha mio maty. OpeHIHI IUIaTexi JUCKOHTYIOTHCS 3 BHKOPHCTAHHSM
MIPOIIEHTHOI CTaBKH, 3aKJIZICHOI B IOTOBOPI OPEHM, AKIIO Taka CTaBKa MOKe OyTH JIETKO BH3HaueHa. SIKIIO Taky
CTaBKY BU3HAUUTH HEMOXINBO, TOBapUCTBO BUKOPUCTOBYE CEPEIHIO BIICOTKOBY CTaBKY 3a KpeAUTaMH OaHKIB 3a
3BiTHUH piK. 3a BIACYTHOCTI KpenuTiB OepeThesl cTaBKa, 3a SIKOI0 TOBapHCTBO MOTJIO OTPUMATH KPEINT Y 3BITHOMY
Y1 TOINEPEAHBOMY KaJCHAAPHOMY POIi 3a pe3yilbTaTaMH IEperoBopiB. SKIIO KpeAWTH HE OTPUMYBAIIUCH 1 HE
IJTaHYBAINCh /IO OTPUMaHHS, TO OepeTbcsd cepefHs 3 IOYaTKy MOTOYHOTO pOKY TIPOIEHTHA CTaBKa 3a
JIOBTOCTPOKOBUMHE KpeAuTaMy OaHKY B HaIllOHATBHIA BaIOTI I CyO €KTIB TOCIOJApIOBaHHs, OomyOIikoBaHa Ha
odiriiitnomy caiiti HBY https://bank.gov.ua/.

Ha naty movaTky opeH/IM OpeHIHI TUTaTexXi, SKi BKIFOYAOTHCS B OLIHKY 3000B’3aHb 3 OPEH/IN, CKJIQIAl0ThC

- ikcoBaHMX IJIATEXKIB 32 BUPAXyBaHHSIM Oy/b-SIKMX CTHUMYJIIOIOUYHX IJIATEXIB 3 OPSHIH 10 OTPHMaHHS;

- 3MIHHUX OPEHJIHUX IUIATEXKIB, SKi 3aJIeKaTh Bi iHAEKCY a00 CTaBKH, IOYaTKOBO OLIHEH] 3 BUKOPHUCTaHHIM
iHJeKCy abo CTaBKH Ha IaTy MOYaTKy OpeH/IH;

- CyMH TapaHTOBAHOI JIKBiganiiiHOi BapTOCTi;

[Nopanpia oriHka akTUBY B ()OpMi ITpaBa KOPUCTYBAHHSI.

Ilicast matm modaTKy opeHAM TOBapHCTBO OLIHIOE aKTHB y (OpMi MpaBa KOPHUCTYBAHHS 13 3aCTOCYBaHHSIM
MoJieNTi 00Ky 3a MEPBICHOIO BapTICTIO.

Jns 3actocyBaHHS Mojeni OOJNIKY 3a TEepBICHOIO BapTicTio TOBapHCTBO OIHIOE aKkTWB y (opMi mpaBa
KOPHUCTYBAaHHS 3a MEPBICHOIO BAPTICTIO 32 BUPaXyBaHHSIM HAKOMUYCHOI aMOPTHU3allii Ta HAKOMMYCHUX 30UTKIB Bil
3HEIIHEHHS 3 KOPUTYBAHHSAM Ha IIEPEOLIHKY 3000B'sS3aHHS 10 OpPeHAl B pe3yibTari mnepermsamy (iHaekcalrii)
OpPEHIHOI IIJIaTH.

[Ipu amoptu3zanii akTuUBY B ¢opMmi mpaBa KopuctyBaHHs, ToBapuctBo kepyeTbcs MCBO 16 «OcHoBHi
3aco0m».

ToBaprcTBO aMOpPTH3Yy€E aKTHB Y (hOpMi MpaBa KOPHUCTYBAHHS ITOYMHAIOUHM Bijl TOYATKy MICAIS, 1110 HACTYTIA€e
ISl YKJIQZAaHHS JOTOBOPY OPEHIH 10 OUTBII paHHBOI 3 HACTYNMHHX JaT: KiHEIb MICAIS 3aKiHYeHHS TepMiHY
KOPHCHOTO BHUKOPUCTaHHS 0a30BOT0 aKTHBY, IO MEPENaHO B OPEHAY, KiHEIb MICALs, B SKOMY IPUIINHAETHCS
BU3HAHHS aKTUBY B (DOpMi ITpaBa KOPUCTYBAHH, a00 MICSIlS 3aKIHYCHHS CTPOKY OPCHIIH.

Ilomanema orjiHka 3000B’s13aHb.

ToBapucTBO Micys AaTH MOYATKY OPEH/IN OILIHIOE PO3PAaXyHKH 10 OPEH[I HACTYITHUM YHHOM:

* 30UIBITYIOUN OaTaHCOBY BApTICTh IS BiMOOpakeHHS BIiICOTKIB IO 3000B'sI3aHHSM 3 OPCH/IN;

* 3MCHINYIOYH OaJlaHCOBY BapTICTh JJIS BiTOOpa)KEHHs 3MIMCHCHUX OPEHIHMX IJIATCKIB;

* IIEPEOIIHIOIOYN 0alaHCOBY BapTICTh AJIs BiMOOpaKeHHs Mepeolinku ado Moaudikaiii J0roBOpiB OpeHIH,
abo i BimoOpakeHHS TEpEerNIIHYTHX B JOTOBIPHOMY IOPSAAKY (IKCOBAaHWX OPEHAHMX IUTaTeXiB. BimcoTkm 3a
3000B's13aHHAMH 3 OPEHAM B KOXKHOMY IEpio/ii MPOTATOM TEPMIHY OPEHIN BU3HAIOTHCS B CyMi, SIKa PO3PAXOBYETHCS
3 HE3MIHHOI TNepioANYHOI TPOILEHTHOI CTaBKHM Ha 3alMIIOK 3000B'S3aHHA 3 OpEHIOW Yepe3 BHUKOPHCTAHHS
CyOpaxyHKy Ui BiTOOpakKeHHS IOTOYHOI YaCTUHU OPEHIHUX 3000B’sI3aHb.

[Micast matm mowarky opeHmu ToBapucTBO BH3HA€E B (piHAHCOBHX BHUTpaTax (3a BUHATKOM BHITJKIB, KOJIU
BUTpATH BKJIIOYAIOTHCS 0 OalaHCOBOI BApTOCTI IHIIOTO aKTHBY 3 BUKOPUCTAHHSM IHIIMX YMHHUX CTaHAAPTIB)
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BIICOTKH 110 3000B'sI3aHHAM 3 OPCHJIHU, a 3MIHHI OPCHJIHI IJIATEXKI, He BKIIIOYCHI B OIIIHKY 3000B'sI3aHHS 3 OPESHIH -
y coOIBapTOCTi, aaMIHICTpAaTHBHHUX YK 30yTOBHX BHTpaTax 3aJCKHO Bil IIUTHOBOTO BHUKOPHUCTAaHHS AKTHBIB
AHAJIOTIYHO JI0 BUTPAT 3 aMOPTHU3aLlil aKTUBIB 3 IpaBa KOPUCTYBaHHs. BUTpaTH 10 3MIHHUM ILIaTeXaM BU3HAIOTHCS
B IIEpIiOfi, B IKOMY HacTae MoJis a00 yMOBa, IO MPU3BOANTS JI0 3/IMCHEHHS TaKUX IUIATEXKIB.

Ueprosi BUIIIATH 3 OPEHAHOI AT (Y TOMY 4YMCHi 3 BiToOpakeHHAM IMOZATKOBOTO KPEOUTY 3 MOJATKy Ha
JOZaHy BapTICTh B ONOJATKOBYBAHUX OIEpallisfiX) BiMOOpakalOTbCs depe3 OKpeMUH CyOpaxyHOK ITOTOYHHX
PO3paxyHKIiB 3a JOBTOCTPOKOBHMH 3000B’I3aHHSAMH.

[epeorinka 3000B'13aHb.

ToBapucTBO TicasS JaTH MOYATKY OPCHAW TEPEOIHIOE 3000B’SA3aHHS 3 OPCHAW JIAINE SKIIO BigOymacs
Moaudikalis JOrOBOPY OPEHAH, Y TOMY UYHCIII:

- 3MIHa PO3MIPY OPCHIHUX IIATEXKIB;

- 3MiHa CTPOKY Ail JOTOBOPY OPEH]IN;

- 3MiHa MpeIMeTy OpEeHIIH;

- 3MiHa MOPAAKY PO3PaxyHKIB 3a JOTOBOPOM OpeH/H (CTpOKH abO 4eproBiCTh BHUILIAT);

- 3MiHa [UIaHiB ToBapuCTBa OO CTPOKIB BHKOPHCTaHHS 0a30BOTO aKTHBY 3a IOTO/DKEHHSIM 3
OpengoaBiem;

- y IHIIUX BUNaaKax, nepeadadyeHnx MC®3 16, 3aKkOHOM YU IOTOBOPOM, KOJIM 3MIHIOEThCS OaraHcoBa
oliHKa (TpUBEIEeHa BAPTICTh) OPEHIHMUX IUIATEXIB 32 JOTOBOPOM.

3.8. O0s1ikoBi MOJIITHKHU 1010 NOAATKY HA NPUOYTOK

ButpaTu 3 mogatky Ha npuOyTOK SBJISIFOTH COOOI0 CyMy BUTpAT 3 MOTOYHOTO Ta BIICTPOUYCHOTO MOJATKIB.
[ToTouynHMIT MOAATOK BU3HAYAETRLCS SIK CyMa MOJIATKIB Ha MPHOYTOK, IO IIUTIATal0Th CILIaTi (BIINIKOMYBaHHIO) IIIOI0
OMOJATKOBAaHOTO TPUOYTKY (30uTKy) 3a 3BiTHUU mepion. [lotouni BuTpatm ToBapucTBa 3a moOmaTKaMHU
PO3PaXOBYIOThCS 3 BUKOPUCTAHHSIM MOJATKOBHX CTABOK, YNHHUX (200 B OCHOBHOMY YHHHHUX) Ha JaTy OanaHcy.

BincTpoueHni mOAAaTOK PO3paxoBYeEThCS 3a OalaHCOBMM METOJIOM OONIKy 3000B'sS3aHb Ta fABISE COOO0IO
MTOAAaTKOB1 aKTHBH a00 3000B'13aHHS, 1[0 BUHUKAIOTh Y PE3yJIbTAaTI THMYACOBUX PI3HUIIH MDK 0aJaHCOBOIO BapTICTIO
aKTHBY 4M 3000B's3aHHS B OaNaHCi Ta iX OIATKOBOIO 0a3010.

BincTpoueni mogaTtkoBi 3000B'sI3aHHS BH3HAKOTHCH, SK IIPABUJIO, MIOJO0 BCIX THMYacOBHX PI3HUIb, IO
MUIATalOTh OTOJAaTKyBaHHIO. BicTpoyeHi 1mMomaTKOBi akTHBH BU3HAIOTHCS 3 YpaxyBaHHSIM IMOBIPHOCTI HasBHOCTI
B MaiiOyTHHOMY OIOJATKOBYBAHOTO MPHOYTKY, 338 PaXyHOK SIKOTO MOXYTh OYTH BUKOPHCTaHI TUMUYACOBI PI3HUILI,
IO MIATaloTh BUPaxyBaHHIO. bajiancoBa BapTicTh BIICTPOUYCHUX MOAATKOBHX aKTHBIB MEPErIISIA€ThCs HA KOKHY
JaTy W 3MEHIIYEThCS B Tild Mipi, y SKiid OUTbIIe He iCHye MMOBIPHOCTI TOTO, 10 OyAe OTpHMaHHH OMOJAaTKOBAaHHUN
npuOyTOK, JIOCTaTHIN, 1100 JO3BOJIUTH BHUKOPUCTATH BUTOMY BiJ BIICTPOYEHOrO MOAATKOBOTO aKTHUBY IMOBHICTIO
ab0 JacTKOBO.

BincTpoueHHil IMOJATOK pO3paxoBYEThCS 3a MOJATKOBUMH CTaBKaMH, $Ki, SK OYIKY€ThCsS, OyIyTh
3aCTOCOBYBATHCS B Iepioji peaiizamii BIMMOBIIHUX aKTHBIB a00 3000B's3aHb. TOBapHCTBO BH3HAE IOTOYHI Ta
BiICTpOUYEHI MOJATKH K BUTpATH 200 AOXiT 1 BKIFOYAa€E B MPUOYTOK ab0 30MTOK 3a 3BITHUH MEpioa, OKpIM BUIIA[IKIB,
KOJM TIOJAaTKH BHHHUKAIOTH Bil omepamiidi abo Momild, sKi BU3HAIOTBCA IPSIMO Yy BJIACHOMY KariTali abo Binx
00'emHaHHs Oi3HECY.

ToBapucTBO BU3HAE TOTOYHI Ta BIICTPOYCHI MOJATKH y KaIliTall, SKIIO MOJATOK HAJICKUTh N0 CTaTeH, sKi
BimoOpakeHO Oe3rmocepeHbO Yy BIACHOMY KalliTalli B TOMYy CAMOMY YH B iHIIIOMY ITe€piofi.

3.9. O0s1ikoBi MOTITMKY 100 iHIIMX AKTHBIB Ta 3000B’s13aHb
3.9.1. 3a6e3neueHHs

3abe3neueHHs] BW3HAIOTHCA, KOJMM TOBAapHCTBO Mae TEIEpimHIO 3a00proBaHicTh (fOpuaudHy abo
KOHCTPYKTHBHY) BHACIIIIOK MHHYJOI MO, iCHye WMOBIPHICTH (TOOTO OLIBIIE MOMIHMBO, HDK HEMOXIIHBO), IO
rorameHHs 3000B'13aHHS BUMaraTiMe BUOYTTS pecypciB, KOTpi BTUTIOIOTH y co0i eKOHOMIYHI BHUTOAH, 1 MOXKHA
JOCTOBIPHO OI[IHUTH CyMy 3000B'sI3aHHSI.

ToBapHCTBO TAaKOX CTBOPIOE PE3EPB BUTPAT HA OIUIATY HMIOPIYHUX (OCHOBHHUX Ta JIOJAATKOBHX) BiAMYCTOK.
Po3paxyHok Takoro pesepBy 3IiHCHIOETBCS Ha miacTtaBi mpaBui OOmikoBoi momituku ToBapuctBa. Posmip
CTBOPEHOTO PEe3epBY OIJIATH BiMITYCTOK IiIArae iHBEHTapH3allii Ha KiHelb poKy. Po3Mmip BinpaxyBaHb 10 pe3epBy
BIAIMYCTOK, BKJIIOYAIOYM BIIPaxyBaHHS Ha COIAJIbHE CTPaxXyBaHHS 3 I[UX CYM, PO3PaxOBYIOTbCS BHUXOJSMYU 3
KUTBKOCTI JHIB ()aKTHYHO HEBUKOPHCTAHOI MpaI[iBHUKAMHU BIiAIYCTKH Ta IXHBOTO CEPEAHBOIACHHOTO 3apOO0ITKy Ha
MOMEHT IMPOBEJCHHA TAaKOro po3paxyHKy. TakoX MOXyTb BpaxoByBaTHCA iHINI 00 €KTHMBHI (hakTopH, IO
BILUIMBAIOTh Ha PO3PaXyHOK IbOTO IIOKa3HWKA. Y pa3i HEoOXiHHOCTI pPOOUTHCS KOPUTYHOYa IPOBOAKA B
OyXranTepchbKoMy OOJIKY 3TiTHO JaHWX IHBEHTAapH3alii pe3epBy BilITyCTOK.

3.10. Bunuiatu npaniBHUKaM

ToBapucTBO BHM3HAE KOPOTKOCTPOKOBI BMILIATH Ipal[iBHUKAM SIK BHUTpPATH Ta sK 3000B’S3aHHS IIiCJIA
BHpaxyBaHHs Oyb-KOi BiKe CILIaueHOl cyMH. T OBapUCTBO BU3HAE OYIKYBAHY BapTICTh KOPOTKOCTPOKOBHMX BHILIAT
IpariBHUKaM 3a BIICYTHICTh SK 3a0€3MeUeHHs BINMYCTOK - IMiJ Yac HAJAaHHA MPALiBHUKAMH IOCIYT, SKi
30UTBIIYIOTh IXHI TpaBa Ha MalOyTHI BHIIJIATH BiXIyCKHHUX. T OBapHCTBO MIOMICSIA (OpMyeE pe3epB BilIIyCTOK.
Po3paxyHok Takoro pe3epBy 3IIMCHIOETBCSA Ha mifcTaBi npaBuil O6mikoBoi monituku ToBapucTsa.

3.11. Inwi 3acTocoBaHi 001iKOBi MOJIITHKY, 110 € 10PeYHUMM JIsl PO3yMiHHS (piHaHCOBOI 3BiTHOCTI
3.11.1 loxoau Ta BUTpATH
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ToBapucTBO BU3HAE JOXiM Bill HaJaHHS ITOCIIYT, KOJIX (200 y Mipy TOTO, 5IK) BOHO 3a/I0BOJIbHSIE 3000B’13aHH A
II0/I0 BUKOHAHHS, ITepeIatodn OOIISHY TOCTyry (TOOTO aKTHB) KII€HTOBI. AKTHUB TMEpeNacThC s, Koiu (abo y Mipy
TOTO, 5IK) KIIEHT OTPUMYE KOHTPOJIb Ha/l TAKUM aKTHBOM.

IIpn BHM3HauYeHi BapTOCTI BMHArOpPOJM Bin yNpaBiiHHS akTHBamu ToBapucTBO BimmosimgHo mo MC®3 15
BHKOPHCTOBYE METO/| OL[IHIOBAHHS 32 pe3ybTaToM. J[0 METO/y OI[IHIOBAHHS 3a PE3yJIbTaTOM HAJICKUTh, 30KpEMa,
aHaJi3 BUKOHAHHSI, 3aBEPIICHOT0 HA ChOTOMHINIHIA JIeHb, OLIHKH JTOCSITHYTUX PEe3YJIbTATiB. BpaxoByroun mpHHIHUI
mpo¢ecifHOr0 CKeNTUIM3MY JJIs 3MIHHOT BapTOCTI BHHAropoId pO3paxyHOK NOXONY 3IHCHIOETHCS Ha KiHEUb
KOXKHOTO MICSIIISL.

Pe3ynbraT BU3HAYCHHS PO3MIpYy BUHATOPOJM MO YIPABIIHHIO aKTHBAMH O()OPMITIOETHCS aKTOM BUKOHAHUX
po0iT, B IKOMY BiTOOpa)kaeThbCsl PO3PAaXyHOK (OITIHKA) AOCSATHYTHX pe3yJbTaTiB Ha 3BITHY HaTy. [loxin Bix mpomaxy
(hiHAaHCOBUX aKTHBIB BU3HAETHCA Y MPUOYTKY a00 30MTKY B pa3i 3a0BOJICHHS BCIX HAaBEICHUX Nalli YMOB:

a) ToBapucTBO Iepeae JOTOBIPHI NMpaBa Ha OAEP>KAHHS I'POIIOBHX ITOTOKIB Bif TAKOTO (piHAHCOBOTO AKTHBY;

6) ToBapuCTBO MepeaaIo MOKYIIIEBl PU3UKH Ta IIEPeBary Bil BOJIOMIHHS, MOB’A3aHi 3 (IHAHCOBHM aKTHBIB;

B) 3a ToBapHCTBOM HE 3aJHMINAETHCA aHi MOAAIbIIA Y9acTh YHPABIIHCBKOTO TepcoHalTy y (opmi, sdka
3a3BMYail IMOB’s3aHa 3 BOJIOAIHHSAM, aHI ¢(pEKTHMBHUU KOHTPOJbL 3a MPOJaHUMH (DIHAHCOBHMH IHCTPYMECHTaMH,
IHBECTUIIHHOIO HEPYXOMICTIO ab0 IHIIMMH aKTHBaMH;

) CyMy IOXOAYy MOJKHA OCTOBIPHO OI[IHHUTH;

Il) IMOBIipHO, 110 10 ToBapuCTBa HAIIHYTh €KOHOMIYHI BUTO/H, ITOB’A3aHi 3 ONEPAITI€To;

) BUTpATH, ki Oy abo OyayTh MOHECEH] y 3B°SI3Ky 3 OIEpalli€lo, MOKHA JOCTOBIPHO OLIHUTH.

Jlugioenou eusnaromovcsi 00X000M auuie y pasi, AKuo:

- nmpaBo ToBapucTBa HAa OJICPXKAHHS BUILIAT 32 JUBIICHIaMH BCTAHOBJICHO;

- € HUMOBIpPHICTb, 1[0 EKOHOMIYHI BUTOJM, TIOB’sI3aH1 3 JUBiICHIaMH, HaTIAyTh 10 ToBapucTBa;

- CyMy ITUBIICHIIB MOXXHA JIOCTOBIPHO OIIHHUTH.

Jloxin BU3HAETHCA y 3BiTI PO MPUOYTKM Ta 30MTKH 33 YMOBH BIANOBITHOCTI BH3HAYEHHIO Ta KPUTEPIAM
BU3HaHHJ. BU3HaHHS noXomy BinOyBaeTbcs OJHOYACHO 3 BH3HAHHIM 30UIBIICHHS aKTHUBIB a00 3MEHIICHHS
3000B’s13aHb.

Butpatu - 1me 3MCHIICHHS CGKOHOMIYHUX BHTII IPOTATOM OONIKOBOTO MEPIOAY Y BUIVISAAI BUOYTTS UM
aMopTH3allii akTHBIB a00 y BUDIISAI BUHUKHEHHS 3000B’sI3aHb, PE3yIbTaTOM YOTO € 3MCHINCHHS YUCTUX aKTHBIB,
32 BUHATKOM 3MEHIICHHS, MTOB’S3aHOTO 3 BUIJIATAMH yYaCHHKAM.

Butparn BU3HAIOTECS Yy 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiQIIOBIIHOCTI BH3HAYEHHIO Ta OJHOYACHO
3 BU3HAHHSIM 30UTBIIICHHST 3000B’s13aHb 200 3MCHIIICHHSI aKTHUBIB.

ButpaTn HeraHO BHM3HAIOTHCS Y 3BITI MPO MPUOYTKH Ta 30MTKH, KOJW BHMJIATKH HE HAIAlOTh MaHOyTHIX
€KOHOMIYHHUX BUTiT abo TOXI Ta TIEI0 MIpolo, KO MaiOyTHI €KOHOMIYHI BUTOAM HE BIINMOBIZAlOTH a00
MepecTaroTh BIAMOBIAATH BU3HAHHIO K aKTHBY Yy 3BITI Mpo (piHAHCOBUH CTaH.

Burpard BH3HAIOThCS y 3BiTi Mpo HpUOYTKH Ta 30MTKH TAKOXX Yy THX BHIIaIKaX, KOJM BHHHKAIOTh
3000B’s13aHHA 0€3 BU3HAHHS aKTUBY.

ButpaTu, moHeceHi B 3B’sA3Ky 3 OTPUMaHHSAM JOXOMIYy, BHU3HAIOTHCS y TOMY X IEpiofi, 0 W BIMOBITHI
TOXOJIH.

3.11.2. YMOBHI 3000B'sI3aHHSI Ta AKTUBM.

ToBaprcTBO He BU3HAE€ YMOBHI 3000B'ss3aHHS B 3BiTi 1po (pinancoBuii cran ToBapuctBa. IHdopmamis mpo
YMOBHE 3000B'sI3aHHSI PO3KPHBAETHCS, SKIIO MOMIUBICT BHUOYTTS pecypciB, sKi BTUIIOIOTh Yy COOI €KOHOMIYH i
BHUTOJM, HE € BiqmaneHoro. ToBapHcTBO He BM3Ha€ yMOBHI akTuBH. CTHcna iHpopMamis Mpo YMOBHHH aKTHB
PO3KPUBAETHCS, KON HATXOHKCHHSI CKOHOMIYHUX BUTII € TMOBIpHIIM.

4. OCHOBHI NPUNTYHIEHHS, OLHIHKHU TA CYIKEHHS

Ipu minrotoBui ¢iHaHCcOBOi 3BITHOCTI TOBapUCTBO 3IHCHIOE OIIHKYU Ta MPUIYIICHHS, SIKI MalOTh BIUIMB Ha
eneMeHTH (piHaHCOBOI 3BiTHOCTI, IpyHTYIounCch Ha MC®3, MCBO Ta TiiymaueHHsX, po3pobieHux Komiterom 3
TIyMadeHb MDKHapoaHOi (iHaHCOBOI 3BiTHOCTL. OIIHKHM Ta CyMXeHHs 0a3yroThCsl Ha MOIEepeIHbOMY IOCBiNI Ta
IHIIUX (aKTOpax, 110 3a ICHYIOYHX 00CTaBUH BBAKAIOTHCS OOIPYHTOBAHUMH 132 pe3yJIbTaTaMH SKUX PHAMAIOThCS
CY/DKeHHsI 1010 OaJlaHCOBOI BapTOCTI akTHBIB Ta 3000B’s3aHb. Xoua IIi PO3paxyHKH 0a3ylOTbCcAd Ha HAsABHIA y
kepiBHUITBa ToBapucTBa H(GOPMAIll PO MOTOYHI MOAL, (aKTHUHI pe3yIbTaTH MOXKYTh 3PEIITOI0 BIAPIZHATHCS
Big IUX po3paxyHKiB. OOmacTi, e Taki Cy[KeHHS € OCOONMBO B@KIMBHMH, OONACTi, IO XapaKTEepPH3YIOThCS
BHCOKMM DIBHEM CKJAIHOCTi, Ta OOJIACTi, B SKWUX NPHUITYIIEHHS W PO3paxyHKH MArOTh BEJIHMKE 3HAYEHHS JUIs
miarotoBku (iHancoBoi 3BiTHOCTI 32 MC®D3, HaBeneHi HIKYE.
4.1. CymxkeHHsI 11010 onepaiiii, moiii ado ymoB 3a BiacyTHocTi koHkpeTHUX MC®3

Sxiro Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETLCS 110 Omepallil, iHIIoI moaii abo yMOBH, KEPIBHUIITBO
ToBapucTBa 3aCTOCOBY€E CY/DKEHHS ITi 9ac po3poOICHHS Ta 3aCTOCYBaHHS OOJNIKOBOI MONITHKY, 00 iH(OopMaIris
OyJia JOpe4HOI0 sl MOTped KOPUCTYBauiB Ui HPUUHATTS €KOHOMIYHHMX pIillleHb Ta JOCTOBIPHOIO, y TOMY
3HAuYEHHI, 0 (iHAHCOBA 3BITHICTH:

. mojae MOOCTOBIpHO (piHAHCOBUN cCTaH, (DIHAHCOBI pe3yNbTaTH IIUIBHOCTI Ta TPOLIOBI MOTOKH
ToBapucrsa;

. BioOpakae eKOHOMIYHY CYTHICTb OMNepalliif, IHINX Mol abo yMOB, a He JHIIe IOPUANIHY (HopMy;
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. € HEUTPAIBbHOIO, TOOTO BUIBHOIO Bil YIIepeIKCHbD,

*  €TOBHOIO B yCIX CYTTEBHUX aclleKTax.

Ilin wyac 3mifiCHEHHS CYMKCHHS KEPIBHHITBO TOBAapHUCTBO MOCHUJIAETHCS HA MPUHHATHICTh HABEACHHMX Al
JDKEepeIT Ta BPaxOBYE 1X y HU3XIZHOMY TOPSIKY:

1) Bumoru B MCD3, y sIKuX iIeThCs PO MOMIOHI Ta MOB’A3aHi 3 HUMH MTUTAHHS,

2) BH3HAYCHHS, KPUTEpPil BU3HAHHS Ta KOHICMIIl OLIHKH aKTHBIB, 3000B’s3aHb, JOXOMIB Ta BHUTPaT y
KonmnenryansHilt ocHOBI (piHaHCOBOI 3BITHOCTI.

Ilin wac 3mificHEHHsS CyIKeHHs KepiBHULTBO ToBapuCTBa BpaxoBye HAMOCTaHHIMII IOJOXKEHHS IHIIHUX
OpTaHiB, M0 PO3pPOOIISIOTH Ta 3aTBEPKYIOTh CTaHIAPTH, SIKi 3aCTOCOBYIOTH MOMIOHY KOHIIENTYalbHY OCHOBY IS
pO3po0IIeHHS cTaHAapTiB, HIITY mpodeciiiny diTeparypy 3 oOMIKy Ta MPUHHATI raxy3eBi MPaKTHKH, TIE0 Miporo,
SIKOI0O BOHU HE CyIlepedaTh BUINE3a3HAUCHUM JDKEeperiaM.

Omepartii, o He permamenTyioTbes MC®3, ToBaprucTBOM HE 3/IHCHIOBAIIICS.

4.2. CypkeHHs 1010 cTIpaBeJIMBOI BapTocTi akTuBiB ToBapucrBa

CrpaBeIMBa BapTiCTh IHBECTHIlIH, [0 aKTHBHO OOCPTAIOTHCS Ha OpraHi3oBaHUX (IHAHCOBUX PHUHKAX,
PO3paxoBY€EThCS Ha OCHOBI ITOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKpHUTTA TOPTiB Ha 3BITHY HaTy. B iHmmnx
BHUIIAJKaX OIlIHKAa CIpaBEIJMBOI BApTOCTI IPYHTYEThCS Ha CYKCHHSAX IMOAO IepeadadyBaHUX ManOyTHIX
TPOIIOBHX IMOTOKIB, iCHYI0OYOI €KOHOMIYHOI CHTYyaIlil, pU3UKiB, BJIACTUBUX PI3HUM (PiHAHCOBHUM IHCTpyMEHTaM, Ta
iHmMX ¢akropis 3 BpaxyBaHHsIM BuMor MC®3 13 «Ominka cripaBeiIuBoi BapTOCTD.

4.3. Cya:keHHs 100 3MiH CIpaBelJIMBOI BAPTOCTi (piHAHCOBUX aKTUBIB

KepiBaunrso ToBapucTBa BBaXKae, M0 OOJIKOBI OI[IHKK Ta MPHITYIICHHS, SKi MAlOTh CTOCYHOK JO OIliHKHU
(iHAaHCOBUX IHCTPYMEHTIB, JI€¢ PUHKOBI KOTHPYBAaHHSA HE JOCTYIHI, € KIIOYOBUM JKEpPEIOM HEBH3HAYEHOCTI
OITIHOK, TOMY IIIO:

* BOHM 3 BUCOKHM CTyII€HEM IMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM Yacy, OCKUIBKH OIIIHKH 0a3yloThCs Ha
MPUITYIICHHSX KEepPIBHUIITBA IMIOAO BIICOTKOBUX CTAaBOK, BOJNATHIBHOCTI, 3MIiH BAJIIOTHUX KYpCiB, MOKa3HHKIB
KpPEANTOCIIPOMOXKHOCTI KOHTpPAreHTiB, KOPHUTYBaHb IIiJ] Yac OIIHKK IHCTPYMEHTIB, a TaKoX CHernu(piIHuX
0COOTUBOCTEH omepartiif; Ta

* BIUIMB 3MiHM B OIlIHKax Ha aKTHBH, BimoOpakeHi B 3BiTi mpo (iHAHCOBUI CTaH, a TaKOX Ha JOXOIH
(BUTpaTH) MOXe OyTH 3HAYHUM.

Sx6n xepiBHUIITBO ToBapucTBa BUKOPHUCTOBYBAJO IHIN MPHITYIIEHHS MIOAO BICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypciB 0OMiHY BaJlfOT, KPEJUTHOTO PEHTHHTY KOHTpareHTa, JaTH opepTH i KOPUTYBaHb I dac
OIIHKH IHCTPYMEHTIB, OiIbila abo MeHIIa 3MiHa B OIIHIII BapTOCTi (piHAHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI
PUHKOBUX KOTHPYBaHb Majla O iCTOTHHWH BIUIMB Ha BinoOpakeHWH y (piHAHCOBIiil 3BITHOCTI YUCTHI MPUOYTOK Ta
30HTOK.

Po3yMiroun Ba)IMBICTE BUKOPHCTAHHS OOJIKOBUX OINIHOK Ta MPHUITYIICHb MO0 CIPaBEIJIMBOI BapTOCTI
(iHAHCOBUX aKTHBIB B pa3i BIACYTHOCTI BXITHHUX JAaHUX IIOAO CIPAaBEIMBOI BapTOCTI MEPLIOTO pIBHA,
KepiBaunrBo ToBapucTBa IJIaHye BUKOPHCTOBYBATH OIIIHKH Ta CYKCHHS SKi 0a3yroThCs Ha TpodeciifHii
KOMITeTeHIil mpaiBHUKIB IlinrpreMcTBa, TOCBiAI Ta MUHYJINX MOMISLX, a TAKOXK 3 BUKOPHCTAHHAM PO3paxyHKIB Ta
MoJened BapTocTi (DiIHAHCOBUX AKTHUBIB. 3aaydeHHsS 30BHINIHIX EKCHEPTHUX OIIHOK MO0 TakuX (HiHAHCOBUX
IHCTPYMEHTIB JIe OIliHKa, 5Ka 0a3yeThcs Ha MpodeciiiHiii KOMIETeHIil, JOCBial Ta po3paxyHKax € HeIOCTaTHHOIO,
Ha IyMKY KEpIBHUIITBA € MPUHHATHUM Ta HEOOXITHUM.

BukopucranHs pi3HHX MapKeTHHTOBHX MPHITYIIEHb Ta/ab0 METOMIB OIIHKM TaKOX MOXXE MaTH 3HauYHUH
BILTMB Ha NepeadadyBaHy CIPaBeINBY BapTiCTh.

4.4. CymkeHHsI 11010 09iKyBaHUX TepPMiHiB yTpuMyBaHHsI (piHAHCOBUX iHCTPYMEHTIB

KepiBanurBo ToBapucTBa 3acTocoBye TpodeciiiHe cy/DkeHHS MIOAO0 TEPMIiHIB YTpUMaHHSA (HIHAHCOBHX
IHCTPYMEHTIB, III0 BXOITH A0 ckiany (piHaHcoBUX akTHUBIB. [IpodeciiiHe cymKeHHS 3a IUM TUTAHHSIM IPYHTY€ETHCS
Ha OLIHII PU3WKIB (IHAHCOBOTO IHCTPYMEHTY, HOro mpuOyTKOBOCTI ¥ muHamimi Ta iHmmMX ¢akropax. [Ipore
ICHYIOTh HEBM3HAYEHOCTi, SKi MOXYTh OyTH MOB’S3aHi 3 NpPU3YHNUHEHHSIM OOy I[IHHMX IMamepiB, IO HE €
MIIKOHTPOJIBHUM KepiBHUITBY ToBapucTBa ()akTOpoM i1 MOXKE CYTTEBO BIUIMHYTH Ha OILIHKY (iHAHCOBUX
IHCTPYMEHTIB.

4.5. CyskeHHsl 10/10 BUKOPHCTAHHSI CTABOK AHCKOHTYBAHHS

CraBKa JMCKOHTY - II€ IPOIIEHTHA CTaBKa, sIKa BUKOPHCTOBYETHCS Ul IepepaxyHKy MaiOyTHIX IOTOKIB
JOXOMIB B €IMHE 3HA4YEHHS TENepillHbol (MOTOYHOI) BapTOCTi, sIKa € 0a3010 Ul BU3HAUYCHHS PUHKOBOI BapTOCTI
Oi3Hecy. 3 eKOHOMIYHOI TOYKH 30py, B POJIi CTAaBKHM IUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JOXOMY Ha BKIIAICHHIA
Kariran y BiIlTOBiAHI 3 pIBHEM PU3HMKY MOIIOHI 00'€KTH IHBECTyBaHHs, a00 — CTaBKa JOXOIY 3a aJbTepHATUBHUMHU
BapiaHTaMW IHBECTHUIIN I3 3iCTaBISHHS pIBHSA PU3MKY Ha aary oOmiHKH. CTaBKa OUCKOHTY Ma€ BHU3HAYATHCA 3
ypaxyBaHHSM TPbOX (haKTOPiB:

a) BapTOCTI TpolIelt y yaci;

0) BapTOCTi JpKepeln, sKi 3alydaroThesl Ui (DiHAaHCYBaHHS IHBECTHIIHHOTO TNPOEKTY, SIKi BUMAaraloTh pi3Hi piBHI
KOMITEH Callii;

B) akTOpy pHU3HUKY ab0 Mipu HMOBIPHOCTI OUIKYBaHHS Y MalOyTHBOMY JOXO/IIB.

4.6. Cy1aeHHs1 1110/10 BUSIBJICHHSI O3HAK 3HelliHeHHs] aKTUBIB
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BigHocHO (hiHAaHCOBUX AaKTHBIB, sIKi OIIIHIOIOTHCS 32 aMOPTHM30BAHOIO BapTicTIO, TOBapHUCTBO Ha HaTy
BUHUKHEHHS (iHAHCOBHX aKTHBIB Ta Ha KOXKHY 3BIiTHY JaTy BH3HA4ae PiBEHb KPEAWTHOTO PHU3HMKY. T0BapHCTBO
BHU3HAE pe3epB Mix 30MTKU /I OUIKYBAHHUX KPEAMTHHX 30UTKIB 3a ()IHAHCOBMMH aKTHBAMH, sIKi OLIIHIOIOTHCS 3a
aMOPTH30BAHOIO BApTICTIO, ¥ PO3MIpi OYIKyBaHMX KPEIUTHHUX 30MTKIB 3a BeChb CTPOK [ii (iHAHCOBOTO aKTUBY (IIpH
3HaYHOMY 30UIBIIEHHI KPEIUTHOTO PU3UKY/ANS KPEAWTHO-3HEIIHeHUX (piHaHCOBMX akTHBIB) abo 12-MicsyHMMU
OYIKyBaHUMH KpeAUTHUMH 30MTKaMH (y pa3i HE3HAYHOTO 3POCTaHHS KPEIUTHOTO PH3UKY).

3a3BU4ail OYIKyETHCS, IO OYIKyBaHI KpeIWTHI 30MTKH 3a BECh CTPOK Jil MaroTh OyTH BH3HAHI IO TOTO, SIK
(iHAaHCOBUI IHCTPYMEHT CTaHE IMPOCTPOUYEHUH. SIK MpaBMIIO, KPEAUTHUN PU3MK 3HAYHO 3POCTAE IIE 10 TOTO, SIK
(iHaHCOBUH IHCTPYMEHT CTaHe MPOCTpPOYEeHUM abo Oyze MOMIYeHO iHINI YHHHUKU 3aTPHUMKH IJIATEXIiB, IO €
cnenuiTHIMH IS TO3WYaNIbHUKA, (HapUKIIAL, 3aiiicHeHHs Moaudikamii abo pecTpyKTypu3aitii).

KpenutHuit pusmk 3a ()iHAHCOBUM IHCTPYMEHTOM BBa)KA€THCS HU3BKHM, SIKIIO (DiHAHCOBUH IHCTPYMEHT Ma€
HU3BKMM PU3MK HAcTaHHA Ae(onTy, MO3WYaTbHUK Ma€ MOTY)XHIH TOTEHIial BHKOHYBAaTH CBOI JOTOBIpHI
3000B's13aHHS IIOJ0 TPOIIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIIEKTHBI, @ HECIIPUSITINBI 3MIHA B €KOHOMIYHHUX
1 IUTOBUX YMOBaX y TOBTOCTPOKOBIH MEPCIEKTHBI MOXKYTh 3HU3HUTH, ajie He 000B’S3KOBO 3[JaTHICTh MTO3WYAIbHUKA
BHKOHYBATH CBOI 3000B'sI3aHHS MO0 JIOTOBIPHUX TPOLIOBHX IMOTOKIB. DIHAHCOBI IHCTPYMEHTH HE BBaXKAKOTHCS
TaKWMH, 110 MAfOTh HU3BKWUH KPEAWTHUH PU3HK JIMINIE Ha MICTaBl TOTO, IO PU3HK JIe(ONTy 3a HUMH € HIDKIHM,
HIK pU3UK JedoNTy 3a IHIMMU (pIHAHCOBUMHU IHCTpyMeHTamMu ToBapucTBa a00 HOK KPEUTHUM PU3HK FOPUCTUKITIT,
B sikiii ToBapuCTBO 3MICHIOE MISUTEHICTD.

OuikyBaHi KpemuTHI 30MTKH 3a BECh CTPOK Jii HE BU3HAIOTHCA 32 (PIHAHCOBHUM IHCTPYMEHTOM IIPOCTO Ha
MiICTaBl TOTO, IO BiH BBAXXaBCA IHCTPYMEHTOM i3 HU3BKUM KPEOUTHUM PHU3UKOM Yy MONEPETHBHOMY 3BITHOMY
mepiofi, aje He BBAKAETHCH TAKWM CTaHOM Ha 3BIiTHY AaTy. Y TakoMy BUNaaKy ToBapHCTBO 3'COBYE, UM Mallo
MicIie 3HauHe 3pOCTaHHA KPEeIUTHOTO PU3MKY 3 MOMEHTY IEpBICHOTO BH3HAHHS, a OTXE YM IocTayia morpeda y
BHU3HAHHI OYIKYBaHWUX KPEIUTHUX 30MTKIB 32 BECh CTPOK JIii.

OuikyBaHi KpeAnTHI 30MTKH BifoOpaXkatoTh BIIACHI OYiKyBaHHS T OBapHCTBA IOJI0 KPEAUTHUX 30UTKIB.

4.7. CymKkeHHsI 100 NMPABOMIPHOCTI 3aCTOCYBAHHSI NMPUNYILIEHHS 1100 3JATHOCTI BeCTH AiSlJIHICTH Ha
0e3nepepBHiil 0CHOBI.

AKTHBY Ta 3000B’s3aHHS BiTOOpPaXKarOTHCS BUXOJSMYM 3 TOTO, 110 KoMmaHis 3Moke peanizyBaTH CBOI aKTUBH
Ta TOTAaCHTH 3000B’sS3aHHA B 3BHYAHHOMY XOJI CBO€i JIUIBHOCTI (B TmepemndadyBaHOMYy MaiOyTHROMY).
KepiBHHLITBOM 37ificHIOBallacsl OIlIHKa 3JaTHOCTI Cy0’€KTa TOCIOJApIOBaHHS Oe3MepepBHO IPOJOBIKYBATH
JisuTbHICTB, TOBapHCTBOM BUKOHYIOTHCS BUMOTH HOPMAaTHBHO-TIPABOBHX aKTiB y cpepi pUHKIB (piHAHCOBUX MOCIYT
I10/I0 MIHIMAJIBHOTO PO3MIpy CTaTyTHOTO KamiTalxy Ta MiHIMATBHOTO po3Mipy akTHBiB. OTke, (piHAHCOBA 3BITHICTH
cranoM Ha 31.12.2022 poky ckiajeHa Ha OCHOBI IPHITYIIEHHS PO OE3MEPEPBHICTD AiSITBHOCTI.

Bigmosigao mo Ykasy Ilpesumenta Ykpainu Ne 64/2022 Bin 24.02.2022 poky «IIpo BBeIeHHS BOEHHOTO
CTaHy B YKpaiHi» (mam — Yka3) B Ykpaini 3 05 roa. 30 xB. 24.02.2022 poxy BBeI€HO BOEHHHI CTaH y 3B’S3Ky 3
BiliICBKOBOIO arpeciero pociiicbkoi ¢eneparii mpotn Ykpainu. BeneHHs BOEHHOTO cTaHy 10 BCild TepUTOpil Y KpaiHu
Ta MIPOBEJCHHSA aKTUBHUX O0HOBUX il ¥ 00pOTHO1 3 pOCICEKOIO arpeciero B TOMy YMCIi i Ha TepuTopii Micta Kuesa
ta KuiBchbkoi 00acTi MarOTh CYTTEBUM HETaTUBHHM BIUIMB Ha €KOHOMIKY B LIUIOMY Ta 30KpeMa Ha JIUTBHICTH
Tosapuctsa. Takox e 3 apyroi nmonosuHu 2019 poky posnouanocs riodansHe po3noBciomkenas COVID-19, sxe
CYTTEBO BIUIMHYJIO Ha CKOHOMIYHE CTAHOBHIIE SK YKpaiHu, Tak i CBITY B IUTOMy. 3HAa4YHa KUIbKICTh KOMITaHIH B
KpaiHi BUMyIIEH] MPUIUHATH a00 0OMEXyBaTH CBOIO JIUIBHICTh Ha HEBH3HAYEHHWH TEPMIiH HA ATy MiITOTOBKH Ii€l
¢dinancoBoi 3BiTHOCTi. PiHAHCOBAa cHCTeMa B KpaiHi Ha JaTy MATOTOBKH Ii€i ()iIHAHCOBOI 3BITHOCTI MpaIliO€e
BITHOCHO HE CTaOUTEHO Ta Ma€ CYTTEBI BAIOTHI PU3UKH.

ToBaprcTBO BU3HAYMIIO, IO IIi TMOAI € HEKOPUTYIOYMMH I10 BiTHOIIEHHIO 10 (piHAaHCOBOI 3BITHOCTI CTaHOM
Ha 31.12.2022 poky.

5. PO3KPUTTA THOOPMAIII OO0 BUKOPUCTAHHS CIPABEJJIMBOI BAPTOCTI
5.1. MeTOaAMKH OUIHIOBAHHA Ta BXiAHI JaHi, BUKOPHUCTaHi JUIA CKJIAJaHHA OIIHOK 3a CHpaBelJIMBO 10
BapPTICTIO

ToBaprcTBO 37ifiCHIOE BHUKIIOYHO O€3MepepBHI OLIHKM CIIPaBEeIIMBOi BApTOCTI aKTHBIB Ta 3000B’sA3aHb,
TOOTO Taki OIIHKH, sKi BUMararoTecsi MC®3 9 ta MC®3 13 y 3BiTi npo (iHAHCOBHI CTaH Ha KIHEIb KOXHOTO
3BiTHOro mepioxy. ToBapucTBO BimOupae BXigHI [aHi, fKi BIOIOBIZAIOTH XapaKTEPHUCTHKaM aKTHUBY YU
3000B's13aHHs, IO X Opayn O 10 yBaru y4aCHHKH PHHKY B OIlepailii 3 aKTHBOM YH 3000B'I3aHHSIM.

5.2. BniiuB BUKOPUCTAHHA 3aKPUTHX BXiAHMX AaHUX (3-ro piBHA) /IS NMepioJUYHHUX OWIHOK CHpPaBeIJIMBOI
BapTOCTi HA MPUOYTOK 260 30MTOK

BpaxoByroun 1mo ToBapuctBo crBopene y 2021 porii, 3MiHM cripaBeAIMBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb
ToBapucTBa MDK JaTOIO MEPBICHOTO BU3HAHHS Ta 3BiTHOIO maToro 31.12.2022 p. y ¢diHaHCOBIH 3BITHOCTI BiICYTHI.

BruinB nepiogMYHUX OLIHOK CIIPaBEIJIMBOI BAPTOCTI Ha IPHOYTOK a00 30MTOK y 3BITHOMY IEpioi BiICYyTHIM.
5.3. PiBensb iepapxii cnpaBeaIuBoi BapTOCTi, 10 AKOT0 HAJIEKATh OUIHKM CTPaBeJIMBOI BaApTOCTi

B cxnani aktuBiB ToBapucTBa, M0 OOIIKOBYIOTECS 3a CIPAaBEAIUBOIO BApTICTIO, € TPOIIOBI KOIITH Ha
MMOTOYHOMY PaxyHKy OaHKY.

B nopanmemoMy TOBapucTBO Oyle BHUKOPHCTOBYBATH I€pAapXil0 CHPAaBEAJINUBOI BAPTOCTiI 3TITHO BHUMOT
MC®3 13 «Omninka cnpaBemmuBoi BapTocT». Llelt MC®D3 BcTaHOBIIOE i€papXifo CHpaBeUTMBOI BapTOCTi, Y AKii
nependadeHo TpU PIBHS BXIAHUX IAHMUX JUISI METOMAIB OIIIHKH BapTOCTi, IO BUKOPHUCTOBYIOTHCS [UIS OLIHKH
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crpaBeIUIMBOi BapTOCTi. lepapxis cripaBeMBoi BapTOCTI BCTAHOBIIIOE HAMBUILMH IPIOPUTET VIS LiH KOTUPYBaHHSA
(HeckopUroBaHWX) Ha aKTHMBHUX PHUHKaxX Ha iIEHTWYHI aKTHBHM abo 3000B's3aHHS (BXimHI maHi | -To piBHSA) Ta
HaWHIOKYME TPIOPUTET IS 3aKPUTHX BXIIHMX AaHMUX (BXIIHI JaHi 3-TO pIiBHA).

Bxioni dani 1-20 pigua - 11e IHW KOTUPYBaHHS (HECKOPUTOBaHI) Ha aKTHBHUX PUHKaX Ha iICHTHUYHI aKTHBH
a60 3000B's13aHHS, 0 SKUX Cy0'€KT rOCIIOApIOBaHHS MOKE MaTH AOCTYII Ha ATy OL[IHKH.

Bxioni oani 2-20 piensa - e BxinHi AaHi (OKpiM IiH KOTHPYBaHHS, BiTHeCEHHX IO 1-ro piBH:), SIKi MOXKHA
CTIOCTepiraTu yis akTUBY UM 3000B'sI3aHHS, TIPAMO abo orocepenkoBaHo. [lo BXiTHUX NaHUX 2-TO PiBHS HaJIEXKaTh:

a) IiHM KOTUPYBAaHHS Ha MOAIOHI aKTHBH YM 3000B'13aHHS Ha aKTUBHUX PUHKAX;

0) iHW KOTUPYBaHHS Ha ICHTUYHI a00 MOiOHI aKTHBH Yu 3000B'sI3aHHS HA PUHKAX, SKi HE € aKTHBHU MHU;

B) BXiIHI JaHi, OKpIM IIiH KOTHUPYBaHHS, AKi MOKHA CIIOCTEpiraTu Al aKTUBY UM 3000B'sI3aHHS.

Bxioui oani 3-20 piens - 1ie BXimHI AaHi UIS aKTUBY YM 3000B'sI3aHHS, IKUX HEMA€ Y BIIKPUTOMY IOCTYIII.
3akpuTi BXiTHI JaHi Ciil BUKOPHCTOBYBATH JJISI OIIHKH CIPABEAIMBOI BApTOCTI, AKIO BiIMOBITHUX BIIKPUTHX
JaHUX HEMae, IO MependadyaeThess B CUTYaIlIX, KOJIHM JIUIBHICTE PHHKY U akTUBY ab0 3000B's3aHHA Ha AATy
OLIHKM He3HayHa, abo il B3aram Hemae. OTXe, 3aKpUTI BXiOHI JaHI MalOTh BinoOpakaTW NPUIYIIEHHS, SKi
BUKOPUCTOBYBAJIM O yHYaCHUKHU PUHKY, BCTAHOBJIIOIOUH LIHY Ha aKTUB a00 3000B'A3aHHsI, B TOMY YHCI1 IPUITYLICHHS
PO PH3HK.

5.4. Ilepemimenns Mixk 1-M Ta 2-m piBHsIMHU iepapxii cipaBeIuBOi BapTOCTIi

3a mepion 3 01.01.2022 poxy mo 31.12.2022 poky nepeBeseHs MDK PIBHAME iepapxii He BizOyBajocs.

5.5. Pyx akTuBiB, 110 OLIHIOIOTHCS 32 CIPABeJIMBOI0 BAPTICTI0 3 BUKOPHCTAHHAM BHXIJIHUX JaHUX 3-T0
piBH# iepapxii

B mepioxi 3 01.01.2022 poxy mo 31.12.2022 poky pyX aKTHBIB, IO OLIHIOIOTHCS 3a CIPaBEUIUBOIO
BapTICTIO, B MeXax pIBHA iepapxii He BinOyBaBcsl.

5.6. Inwi po3kpurTs, mo sumararTbes MCP3 13 «Ouinka cnpaBeluBoi BapTocT
CrpaBeiiBa BapTiCTh TPOLIOBHX KOIITIB B MOPIBHSHHI 3 iX 6aTaHCOBOIO BApPTICTIO HE BiIPI3HIETHCSL.
Cnpaseonuea eapmicms, MUc. ZpH.

Ha 31.12.2022

banancosa sapmicmes, muc. zpn.
Ha 31.12.2021

['pormioBi KomTH 719 791

Jenosutn 0 0
KepiBauirso ToBapucTBa BBaXKae, 1[0 HaBEACHI PO3KPHUTTS IIOJ0 3aCTOCYBAaHHS CIPABEIMBOI BapTOCTI €

JIOCTaTHIMH, 1 HE BBaXKae, M0 32 MekKaMHi (piHAHCOBOI 3BITHOCTI 3aJIMIIIIIACE OyIb-IKa CyTTeBa iH(OpMAIis 010

3aCTOCYBAHHS CIIPaBeIIMBOI BAPTOCTI, KA MOXKe OyTH KOPHMCHOIO JJIs1 KOPUCTYBauiB (DiHAHCOBOI 3BITHOCTI.

6. PO3KPHUTTS IH®OPMAIII, IO MIATBEPUKYE CTATTI IMOJAHI Y ®ITHAHCOBIN
3BITHOCTI.
6.1. OcHoBHI 3ac00H Ta HeMaTepiajbHi aKTUBHU
Cranom Ha 31.12.2021p. Ta 31.12.2022p. HemarepialbHi aKTHUBH MPEACTABIICHI JIEH3IMH Ha MPUAOAHUM IS
BJIACHOT'O BUKOPHCTAHHS MPOTPAMHUM 3a0€31eUCHHSI.

31 zpyonsn 31 zpyonsn
Ha3zea cmammi 2022 poxy, 2021 poxy,
muc. 2pH. muc .2pH.
HemarepiansHi akTuBr 37 59
Pazom: 37 59

Cranom Ha 31.12.2021p. ta 31.12.2022p. ocHOBHi 3aco0m Ha Oamanci ToBapucTBa HE OOJIKOBYIOTHCS.

ToBapucTBa BiICYTHI OCHOBHI 3aCO0H, 1110 BIAMOBIAAIOTh KPUTEPISIM BU3HAHHS.

6.2. lledbiTopcbka 3a00proBaHicTh

vy

Cranom Ha 31.12.2021p. ta 31.12.2022p. neGiropcrka 3aboproBaHicTh ToBapucTBa mpeicTaBiieHa HACTYIHUM

YUHOM:
31 zpyonsn 31 zpyons
Has3zea cmammi 2022 poxy, 2021 poxy,
muc. 2pH. muc .2pH.
JloBroctpokoBa e6iTopchka 3a00proBaHicTh 279 1135
Jebitopchka 3a00proBanicTh 3 00 HKETOM 13 -
JlebGiTopchka 3a00proBaHiCTh 32 PO3paxyHKaMH 3 HAPAXOBAHUX JTOXOIIiB 7238 794
IHma notoyHa nediTopcrka 3a00pProBaHicTh 58202 39878
Pazom: 65732 41807

JloBroctpokoBa nebiTopchbka 3a0OproBaHICTh TMpeAcTaBicHAa aKTHBaMH ToBapHCTBa MepelaHuMH y (iHaHCOBUU
ni3uHT. Jlebitopchka 3a00proBaHICTh 3 OFOJDKETOM IIpPEACTaBIICHA Bil €MHUM 3HAUEHHSM 3 IMOJATKy Ha JTOJaHy
BapTICTh. 3a00PTOBAHICTh 3 HAPAXOBAHMUX JIOXOJIB CKJIAA€ThCA 3 BIICOTKIB HApaXOBaHUX 3a BUJAHUMHU KpEIUTaMHU
Ta oroBopamMu (DiHAHCOBOTO J3MHTY. BaroMy 4acTKy iHIIOI TOTOYHOI 3a00pTOBAHOCTI CTAHOBIIATH AKTUBH BUIAHI
3a JOTOBOpaMH MpO HaJaHHS KOUITIB y MO3UKY (KPEIaUTy).
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6.3. [loTouHi pinancoBi inBecTHIrii

Ilorouni ¢inancosi iHBecTrmii cranoM Ha 31.12.2021 poky Ta 31.12.2022 poxy BincyTHi.

6.4. I'pomioBi KOITH

Cranom Ha 31.12.2021 p. Ta 31.12.2022 p. nmpeacraBieHi TpOMIOBUMH KOIITAMH Ha IOTOYHUX paxyHKax BIIKPUTHX
y AT «PBCBAHK» ta AT «AKBb « KOHKOP I» M. KuiB.

31 2pyona 31 2pyona
Ha3zea cmammi 2022 poxy, 2021 poxy,
muc. 2pH. muc .2pH.
I'pomoBi kot B 6aHKax y HALIOHAIBHIN BaIOTI 791 146
I'pomroBi komTH B 6aHKax B 1HO3EMHii BAMIOTI - 573
Pazom: 791 719

6.5. 3anacu.
Cranom Ha 31.12.2022 poky 3amacu ToBapucTBa IpencTaBiIeHi y BUTIIANI 00’ €KTa pyXoMOro MaiiHa (ToBapy), AKUH
npua0daHo Ul HACTYIHOTO ITPOAAXKY.

31 zpyonsn 31 zpyonsn
Ha3zea cmammi 2022 poxy, 2021 poxy,
muc. ZpH. muc .2pH.
3anacu (ToBapm) 700 0
Pazom: 700 0

6.6. BracHuii kamitaJ
3apeecTpoBanuii (maiiopuii) kanmitan ToBapucTa copMoBaHMA y BIAMOBITHOCTI 7O 3aKOHOAABCTBA YKpaiHH,
BHECEHHUH B MOBHOMY 00CS3i Ta CIUIAYeHHH OBHICTIO TPOIIOBUMH KOIITAMH.

31 epyons 31 zpyons
Has3zea cmammi 2022 poxy, 2021 poxy,
muc. 2pH. muc .2pH.
CraryTHHId KarmTasi 6 000 6000
Hemnoxkpuruii 36utok 581 989
BaacHuii kamitan 5419 5011

PesepBHmii kamiTaa cranom Ha 31.12.2021 p. Tta 31.12.2022 p. He popmyBaBcs.

6.7. JloBrocTpokoBi3o000B’sa3aHHs

Cranom Ha 31.12.2021 poxy Ta 31.12.2022 poky HOBroCTpPOKOBiI 3000B’s3aHHS ToOBapuCTBa MpPEACTaBJICHI
HACTYITHUM YHHOM:

31 epyonsn 31 zpyons
Has3zea cmammi 2022 poxy, 2021 poxy,
muc. 2pH. muc .2pH.
[HI1i 1OBrocTpoKOBi 30008’ s13aHHs (OTpUMAaHa BiJICOTKOBA [03HKA) 5837 6700
Pazom: 5837 6700

Cranom Ha 31.12.2022 poky npu eKOHOMIYHOMY aHami3i ToBapHCTBOM BapTOCTI 3aMO3MUYEHUX IPOIIOBUX KOIITIB,
yIPaBIHCHKUI MEPCOHAN MPHUITHSB PIllICHHS MPO AUCKOHTYBAHHS KPEIUTOPCHKOT 3200prOBaHOCTI.

6.8. IloTouHi 3000B’sA3aHHA

Cranom Ha 31.12.2021 poky Ta 31.12.2022 poky noTouHi 3000B’si3aHHs T oBapucTBa NpecTaByieHi B TaONHUILI:

31 zpyonsn 31 zpyonsn
Hazea cmammi 2022 poxy, 2021 poxy,

muc. zpH. muc .2pH.
[oTouHa kpeaUTOpPChKa 3a00ProBaHiCTh 332 TOBAPH, POOOTH, TIOCIYTH 26 15
[NoToyHa kpeauTOpCcHKa 3a00ProBaHiCTh 3a po3paxyHkamu 3 OromxetoM (I11B) - 33
[NoToyHa kpeAUTOpCHKa 3a00ProBaHiCTh 3a OJICPKaHAMH aBaHCAMH 374 -
[MoTouHi 3a0e3neyeHHs 113 85
Inmi motoyHi 30008’ 13aHAA 55491 30741
Pazom: 56 004 30874

IMotouna 3a6OproBaHicTh 3a OICPKAHUMH aBaHCaMM SIBJISIE COOOI0 OTPHMAaHy 4YacTKOBY Iepemomary 3a 00’€KT
pyXoMoro MmaiHa.

ToBapucTBO Ha 3BITHY AaTy GOPMYE pe3epB BiAIlyCTOK, 110 BiToOpakeHO B IOTOYHUX 3a0€3MCUCHHSX.

Iami moTouHi 30008’ A3aHHS MPENCTaBJIeHI OTPIMAaHUMH TTO3MKAaMH Ta HApPAaXOBAaHWMH BIiICOTKAMH 3a ITO3UKaMH.
6.9. Jloxin

Hoxin TosapuctBa ctanom Ha 31.12.2021p. Ta 31.12.2022p. npencraBieHi B TAOIHIII:

31 zpyonsn 31 zpyonsn
Haszea cmammi 2022 poxy, 2021 poxy,
muc. pH. muc .2pH.
UYwcTHit moxix Bix pearizauii npoaykuii (ToBapiB, poOiT, HOCIYT) 21688 6169
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IHini onepariiiiii 10X011 9402 -
[Hni inancoBi qOXOAM 5 84
I noxoau 807 56
Pazom: 31902 6309

Cranom Ha 31.12.2022 p. noxix Big peanizauii mpoaykuii (ToBapiB, poOiT, HOCIIYTr) NpeNCTaBICHUN BapTICTIO
TPaHCHOPTHHUX 3acO0IB mepenaHuX y (IHAHCOBWIM II3MHI, a TaKOX HApaXxOBaHMWX BIICOTKIB 3a JIOTOBOpaMH
(hiHAHCOBOTO JIBUHTY Ta (PIHAHCOBOTO KPEIUTY.

[HOT omepamiifHi AOXOAM SBISIOTHCS AOXOAAaMH, SKi OTPUMaHi MPH MOTAIleHHI KPEemuTIiB, a TaKOX IepepaxyHKy
TiTa KPEIUTIB Y BUTIISAAL JeBaIbBaIlii.

Joxin Bix piHaHCOBOI MIIIPHOCTI MPECTABICHUNM HAPAXOBAHUMH BIICOTKAMH 32 JICTIO3UTOM.

[Hm moxomw - 1€ AOXil OTPUMAHMM IpPU AWCKOHTYBAHHI JOBIOCTPOKOBHMX Ta O€3BIICOTKOBHX MO3MK A

MIpUBEAEHHS 1X 0aJlaHCOBOT BapTOCTi J0 CIPaBEIIHBOI.
6.10. BurpaTtun

Cranom Ha 31.12.2021p. Ta 31.12.2022p. BUTpaTH IpeaCTaBICH] B TAOIHUIL:

31 zpyonsn 31 zpyonsn
Has3zea cmammi 2022 poxy, 2021 poxy,

muc. 2pH. muc .2pH.
Co6iBapTicTh pearizoBaHO1 NPOyKIii (TOBapiB, pooiT, HOCIyT) 3820 2385
AIMiHICTpaTUBHI BUTpaTH 3769 3081
a1 omepauiiini BUTpaTH 14948 699
®diHaHCOBI BUTpaTH 4530 1131
a1 Burparu 4427 2
Pazom: 31494 7298

CoOiBapTicTh peamizoBaHO! MPOIYKIIi MpeACTaBIeHa BapTICTIO TPAHCIIOPTHUX 3acO0iB MepeqaHux y (iHaHCOBHUI
ni3uHT. PO3MIp anMiHICTpaTUBHUX BHUTpAaT CTaHOBHUTH 3 769 THC. TPUBEHB., 3 SKUX BaroMy 4YacTKy 3aiiMaloThb
BHUTpPATH IO PO3paxyHKaM 3 TOCTaYaIbHUKaMU TOBApiB 1 mocimyr. BuTtpaTtn Ha omutaty mparii Ta opMyBaHHS pe3epBy
BIOMYCTOK Ha 3arajibHy CyMy JOPIBHIOIOTH 1 261 THC. TpHBEHb.

Benuky 4acTKy IHIIMX ONEpaIlifHUX BUTPAT CKJIATAOTh OIEpaliiiHi KypCOBi PI3HUIl, OTPHUMAaHI IPH MEPEOIIHIT
BAJIIOTH 32 OTPUMAHOIO TTO3HUKOIO.

®diHaHCOBI BUTPATH MPEICTABIICHI HAPAXOBAHUMH BICOTKAMHU 10 OTPUMAHUX ITO3UKaX.

[H1Ti BUTpATH IPECTaBICHI SIK HaJaHHS OJIaroMiifHOI TOKEepTBH OnaromiiHoMy (GoHIy.

6.11. Yuctuii npudyTok (30 UTOK)

3a pe3ynbTaToM AISUTBHOCTI 3a 3BiTHHWM mepion ToBapucTBo orpumano npuOytok y cymi 408 Tuc. rpuBeHsb, 3a
aHAJIOTIYHUN Tepio] monepeIHboro poky ToBapUCTBO OTpUMaNIO 30MTOK y cyMi 989 THc. rpuBeHb. Y BiIHOLICHHI
PO3paxyHKy Ta BiMOOpa)KeHHI BINICTPOYEHOTr0 MOAaTKYy TOBapHUCTBO KEPYEThCS MPAaBOM, SKE HAJaHE YHHHHM
INonaTkoBUM KOmeKcOM YKpaiHu, a camMe IUIATHUK MOAATKY, Y SIKOTO PIMHUN JOXi (32 BUPAaXyBaHHSIM HEIPIMHX
MTOJATKIB), BUBHAYCHUH 3a MpaBUIaMH OyXTraJITepChKOro OOJIIKY 3a OCTaHHIA pIYHWIN 3BITHUH (ITOJATKOBHIA) ITEepion
HE MEPEBUIINYE COPOKA MUIBHOHIB TPUBEHb, MA€ MPAaBO MPHUIHITU PIIICHHS MPO HE3aCTOCYBAaHHS KOPUTYBaHb
(hiHAaHCOBOIrO Pe3yNbTaTy A0 ONMOAATKYBaHHS Ha yci pisHUII (KpiM Bil’€MHOro 3HA4YeHHS 00’€KTa OMONATKYBaHHSI
MHUHYJIMX TOAATKOBUX (3BITHUX) POKIB), BU3HAYCHI BiOIOBITHO 10 IMOJIOKEHB BimMOBimHOro po3nity IlomaTkoBoro
Komekcy Vkpainu. Hoxix ToBaprcTBa HEe NMEpeBHIIYE COPOKA MUTBHOHIB TPUBEHB, TOMY NPHIHATO DIlIEHHS PO
HE3aCTOCYBaHHS KOPUTYBaHb (DIHAHCOBOTO PE3yJbTaTy 0 ONMOAATKyBaHHS.

6.12. Pyx rpomoBuX KOIITIB

3BIT PO PyX IPOIIOBUX KOMITIB (3a IMpsMuUM MeToioM) Ha 31 rpyaas 2022 poky CKJIaaeHO BiAMOBIAHO IO BUMOT
MCBO 7 32 npssMUM METOJIOM, 3TiHO 3 SIKUM PO3KPUBAETHCS iHPOPMAILiS PO OCHOBHI KJIaCH BaJOBUX HAIXOMKEHB
TPOIIOBUX KOIITIB YU BAJIOBMX BHUILIAT FPOLIOBUX KOIITIB HA HETTO-OCHOBI. Y 3BiTi BifOOpakeHUU pyX IPOIIOBUX
KOIITIB Bi olleparfifHoi, IHBECTHUITIIHOI Ta ¢iHaHCOBOI misutbHOCTI ToBapucTBa.

31 epyonsn 31 zpyons
Haszea cmammi 2022 poxy, 2021 poxy,

muc. zpH. muc .2pH.
Pyx komTiB y pe3yiabTati onepauniiiHoi JisyIbHOCTI
Peaizamii npoaykii (ToBapiB, poOiT, MOCITYT) 13790 4202
HanxomxeHHs1 aBaHCiB BiJi IOKYIIIB 1 3aMOBHUKIB 449 -
HanxomxeHns: GpiHAHCOBUX YCTaHOB BiJ| IOBEPHEHHS TIO3UK 20049 3812
THI HagXoKEeHHA 3269 -
Burpauanns Ha ormiary ToBapiB (po0iT, HOCIIyT) 6462 4896
[parii Ta BiipaxyBaHb Ha COIUAIbHI 3aX0/IU 1036 1202
3000B’s13aHb 3 OJIATKIB 1 300piB 765 296
Burpauanns (piHAHCOBHX YCTAaHOB HA HAJAHHS TIO3UK 31263 42785
[Hmi BuTpauanHs 4473 20
Pyx xkowTiB y pe3y/ibTari i HBecTHLiiiHOI KisAIbHOCTI
HanxomxeHns Bix peamizaiii (piHAHCOBUX 1HBECTHILIH - 3007
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HanxomkeHHS BiJl OTPIIMAHUX BiJICOTKIB 5 84
Burpavanns Ha npunOaHHs (iHAHCOBHX 1HBECTHIIIH - 3009
Pyx komriB y pe3yabTati ¢iHaHCOBOI TislIbHOCTI

HanxomkeHHs BiJl BIACHOTO KamiTaly - 6000
HanxomkeHHs: B/l OTPUMAaHHS T03UK 25523 45872
BurpauanHs Ha HOTallICHHS TIO3UK 16474 9900
Burpauanns Ha cruiaty BiJCOTKIB 2352 565
BniuB 3MiHM BATIOTHUX KYPCiB HA 3AJMIIIOK KOIUTIB (188) 415

HanxomkenHs Bin peamizaiii mpoaykiii, ToBapiB, poOiT, MOCIYr MpencTaBiIeHI HAIXOMKEHHSAM BIICOTKIB IO
BUJAHUX KPEAUTax Ta IMJaTeKaMd IO AOroBopax (iHaHCOBOro Ji3MHTy. HaaxomkeHHs Bin NMOKYMIIB SBISIIOTH
c000I0 YacTKOBY TepeoIIaTy 3a 00’ €KT pyXOMOro MaiHa.

[HI11 HAXOKEHHSI BKIIIOYAIOTH B ce0e CyMy, OTpPHMaHy IIpH [TIOBEPHEHHI KPEOUTIB Y BUIVIAL JeBajIbBallil, a TAKOXK
OTpPHMAaHi KOIITH IO IOTOBOPY BiACTYIIJICHHS MPaB BUMOTH IO BUJAHOMY KPEANTY.

BuTpauanHs Ha omuaTy TOBapiB, poOiT, MOCIYr, OKpIM OIUIATH IIOCTadyaJbHUKAaM IOCIYyr ISl 3a0e3leyeHHs
TOCTIOAAPChKOi JismbHOCTI ToBapuCTBa, BKIIOYAE ¥ OIJIATy TPaHCHOPTHHUX 3aco0iB, IO mepenaHi B (iHaHCOBHMA
JI3HHT.

Butpauanss Ha crutaTy MojaTKiB MPEACTaBICHO YTPUMAaHHAMHE 3 3ap0O0iTHOI IJIaTH, TOJaTKOM Ha JOJaHy BapTiCTh
Ta MMOJAaTKOM HEPEe3UAEHTA CIIJIaYeHUM IIPH BUIUIAT] BIICOTKIB 1O MO3MIII.

Jo iHIIKUX BUTpaT BKIIOYAIOTHCS IepepaxyBaHHs OJarofiiiHOi MmoKepTBH B OnmaromiiHui (oHA Ta po3paxyHKOBO-
KacoBe 00CIyroByBaHHsI OaHKIB.

Pyx xomTiB B pe3ynbTaTi IHBECTULIAHOI MISTIBHOCTI MPEACTAaBICHUN HAIXOKEHHSIM BIICOTKIB MO JACTIO3UTY.
dinaHcoBa ALUIBHICT, ToOBapuCTBa BKJIIOYAE HAAXOMKEHHS KOIWUTIB Bill OTPUMAHHS IO3UK, iX IIOBEpPHEHHS Ta
CIUIaTy BiICOTKIB 3a KOPUCTYBaHHS.

7. PO3KPUTTS IHIIOI IHOOPMAILIIT
7.1. Po3kpurTs iH(opmailii npo noB'si3anHi cTopoHU
3 MEeTOI0 PO3KPHUTTS B JaHii () iHAHCOBIA 3BITHOCTI, CTOPOHHM BBAXKAIOTHCS IIOB'SI3aHWMH, SIKIIO OJHA 3 HUX Mae
MOJJIMBICTh KOHTPOJIOBATH ab0 3HAYHO BIUIMBATH Ha (hiHAHCOBI W omeparliiHi pillleHHS IHIIOI CTOPOHH, SK
Bu3HaueHo B MCDO (IAS) 24 «Poskputts iHpopmamii npo 3B's3aHi cropoHn». [Ipu pimieHHI TUTaHHS PO Te, UH
€ CTOPOHU TIOB'SI3aHMMH, IIPUHMAETHCS B YBary 3MiCT B3a€MHH CTODiH, a HE TUIbKH IXxHs topuauuHa ¢opma. s
niteil naHux QiHaHcoBHX 3BiTiB ToBapucTBa, BIACHUKK TOBapHCTBA, IO BOJOJIIOTH YAaCTKaMH B CTaTYTHOMY
Kamitam OitpmiuMu HbK 10%, Ta BHIEe KEPIBHUIITBO BBAKAIOTHCS IOB's3aHUMHU cTOopoHamu. IloB’si3aHi ocodOu
ToBapucTtBa - y4acHUKH, KOTpi MaroTb 4dacTKy B CtaryTHomy Kamitanmi TosapuctBa: IluBoBapchbkuii AHApIi
MukonaiioBud, [lsmopa AnToH Bomomumupouu, BackkoB Cepriii  Bomogumuposud, AKIIOHEPHE
TOBAPUMCTBO  "3AKPUTHN  HEJUBEPCU®IKOBAHWI  BEHYYPHUM  KOPIIOPATUBHUIA
IHBECTHULIIMHUM ®OHJT "JIEBPEMH". J{o ynpaBiHChKOro MepcoHany BiTHOCAThCS: AUpekTop Jsmopa AHTOH
Bonogumuposuy.
B 3BitHOMY miepioni ToBapHCTBO OTpHMAO BIICOTKOBY MO3MKY Bim KopropatuBHoOro GoHIy, IO € YYaCHUKOM
toBapucTBay cymi 450 tuc. rpuBens. CtanoM Ha 31.12.2022 poxy 3a00proBaHiCTh 11O BiICOTKAX 32 OTPUMAHUMH Bif
yYaCHHKA IMO3UKaMH CTaHOBUTH 1 154 tuc. rpuBens. Takox 10 omeparii 3 MOB’sI3aHUMH 0CO0aMH BiTHOCUTHUCS
HapaxyBaHHs Ta BUIUIaTa 3apo0iTHOI mmatn aupexkTopy ToBapucTsa.
[HIMX MOB’sA3aHUX OCI0 Ta IHIIUX OMepalliil 3 MOB’I3aHUMHU 0CO0aMH Ta iX OJIM3BKUMH POIUYAMH 32 3BITHUH Mepiof
ToBapucTBO HE 37iHiCHIOBAIIO.
7.2. CynoBino3oBu
CraHoM Ha KiHEIlb 3BITHOTO IepioAy Ta Ha naTy ¢opMyBaHHS (piHaHCOBOI 3BITHOCTI, TOBapHCTBO HE BUCTYIAE Hi
I03MBadYeM, Hi BiIIOBinaueM, B CyJOBUX IIpoIlecaxX SKi MOTJIM O MaTH BIUIUB HA MOKAa3HUKH (hiHAHCOBOI 3BITHOCT1
ToapuctBa Ha 31 rpyaust 2022 poky.
BiamoBinHO 10 BIIaCHHUX OI[IHOK Ta BHYTPIMIHIX MpodeciifHIX KOHCYNbTaliil kepiBHUITBO ToBapuCTBa BBaXKae, 110
HE Ma€ MIACTaB OYIKyBaTH CYTTEBUX 30MTKIB B 3B’A3KY I3 CYJOBMMH CIpaBaMH Ta BiMNOBIAHO BiACyTHS
HEOOXIMHICTh B (hOpMyBaHHI pe3epBiB y (iHAHCOBIH 3BITHOCTI.

8. HIJII TA NOJITUKN YIIPABJIHHSA ®IHAHCOBUMU PU3UKAMMU

KepiBHHITBO BH3Hae, IO iUIBHICTE ToBapucTBa MOB’s3aHA 3 PU3UKAMH 1 BapTICTh YMUCTHX aKTHBIB Y
HecTaOUTbHOMY PMHKOBOMY CEPEAOBHILI MOXKE CYTTEBO 3MIHUTHCH YHACIIIOK BIJIMBY Cy0’ €KTMBHMX YMHHHUKIB Ta
00’€KTHBHUX YMHHHKIB, BIPOTIAHICTD 1 HAIPSMOK BIUIMBY SIKMX 3a3JaJIETib TOYHO Iepefr0avynuTH HeMOXiInBo. o
TAaKUX PU3UKIB BiTHECEHO KPEIUTHUH PU3MK, PUHKOBUH PU3MK Ta PU3HUK JIKBITHOCT. PHHKOBHII pU3MK BKIIOUa€E
BAJIIOTHUN PU3HK, BIICOTKOBUI PU3UK Ta IHIINI HIHOBUH PU3HK. Y IPABIIIHHS PU3UKaMH KEPIBHUIITBOM ToBapucTBa
3MIHCHIOETBCS Ha OCHOBI PO3YMIHHSI MPUYUH BUHUKHEHHS PU3HUKY, KUTBKICHOT OI[IHKH HOTO MOKJIMBOTO BIUIMBY Ha
BapTICTh YHCTUX aKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO IIOAO HOr0o MOM’SKIIECHHS.

VYrpaBiniHHA pH3WKaMH Mae TepIIoYeproBe 3HAYEHHS Ui BeAeHHs Oi3Hecy ToBapucTBa i € BaXIIMBUM
eJleMeHTOM 1i AismbHOCTI. IlonmiTuka yrpaBiliHHS pHU3MKaMH CKOHLIEHTPOBAaHa Ha HemepeadauyBaHOCTI (hiHAHCOBUX
PUHKIB 1 HallIeHa HAa MIHIMI3aIlif0 TOTEHIIHHOTO HETaTHBHOIO BIUIMBY Ha (piHAHCOBI MOKa3HHWKW ToBapHCTBa.
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OnepaTuBHUN 1 IOPUAMYHUNA KOHTPOJb Ma€ Ha MeTi 3a0e3ledyBaTH HaICKHE (YHKIIOHYBAHHS BHYTPIIIHBOT
MOJIITUKY Ta MPOLEAyp 3 METOI0 MiHIMi3amii omeparifiHuX i FOPUANIHUX PU3HKIB.

[ToniTvka 3 ymnpaBiiHHSI pHU3UKaMH OPIEHTOBaHA HAa BHU3HAYCHHS, aHATI3 1 YIPaBJIIHHS PU3HKAMH, 3 SKHUMU
CTHKAEThCS TOBapuCTBO, HA BCTAaHOBIJIEHHS KOHTPOJIO 32 PU3WKAMH, a TaKOXK MOCTIHHMI MOHITOPHHT 3a piBHEM
PHU3HKIB, JOTPUMAHHSIM BCTAaHOBJICHUX OOMEKECHb Ta MOJITUKH YIPABIIHHSI PU3UKAMH.

VYnpaBniHHA pU3uKaMH KepiBHUITBOM T oBapuCTBa 3MIHCHIOETHCS Ha OCHOB1 pO3YMIHHSI TPUYMH BUHUKHEHHS
PHU3UKY, KUTBKICHOI OIIHKH HOT0 MOKITMBOTO BILJIMBY Ha BapTIiCTh YHCTUX aKTHUBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTAPit0
10710 H10T0 MOM’ SIKIIIEHHS.

BpaxoByroun ckiaj akTHBiB, [ ToBaprcTBa OUTBII CYTTEBHM € KPEIUTHHHA PHU3HK.

KpenuTHuil pu3uK - pU3MK TOTO, IIO OFHA CTOpPOHA KOHTPAKTy Mpo (iHAHCOBHH IHCTPYMEHT HE 3MOXeE
BUKOHATH 3000B’s13aHHA 1 I1¢ Oye MPUIMHO0 BUHUKHEHHS (DIHAHCOBOTO 30UTKY IHINOI cTOpoHHU. KpenuTHui prusuk
MPUTaMaHHUM TakuM (IHAHCOBUM IHCTpYMEHTaM, SK MOTOYHI Ta JENO3WTHI paxyHKW B OaHKax, oOumiramii Ta
neOITopchka 3a00pPTOBAHICTb.

OCHOBHMM  METO/IOM  OIIIHKM  KpEAWTHUX  PHU3UKIB  KepiBHUUITBOM ToBapucTtBa €  OIliHKA
KPEIUTOCIIPOMOKHOCTI KOHTpPAreHTiB, A 4YOr0 BHUKOPHCTOBYIOTHCS KPEIUTHI PEHTHHIH Ta Oyab-ika iHIIA
nocrymHa iH(popmamia (myOmivaa iHGoOpMAIlis, IO PO3KPHBAETHCS OaHKaMU IIOJO 3BITHOCTI TOIIO) MIOMO iX
CIIPOMOIKHOCTI BUKOHYBAaTH OOProBi 30008’ sI3aHHSI.

Cranom Ha 31.12.2022 p. kpeAUTHUH PU3MK € HU3BKUM, IO HiATBEPKYETHCA YHNHHUKAMH, SKi BPaXOBYIOTh
cnenudiky KOHTpareHTiB, 3arajbHi €KOHOMIYHI YMOBH Ta OI[IHKY SIK ITOTOYHOTO, TaK i IPOTHO3HOTO HAaNpPSMKiB
3MiHH YMOB CTaHOM Ha 3BITHY JaTy.

IIpn BU3HaUeHHI PIBHS KPEAUTHOTO PU3UKY (PIHAHCOBOTO aKTHUBY y BUIISIII IPOIIOBUX KOIITIB, PO3MIMIEHHUX
Ha JIEMO3UTHUX paxyHKax OyJiM BpaxoBaHi, B mepily uepry, AaHi HBY. BiamoBinHo 1o 1ux AaHWX CKIaJaroTbCs
pedTHHTH OaHKIB.

IIporHo3 pedTHHTIB - cTabutbHMM. [lo3ndyansHuK a00 OKpeMuii 60proBUil IHCTPYMEHT 3 BUCOKHM PEHTHHIOM
XapaKTEePU3YETHCS Ay>Ke BUCOKOIO KPEAUTOCIPOMOXKHICTIO IOPIBHSIHO 3 HIIMMH YKPaiHCBKMMH IO3WYalbHUKAMU
abo OOproBMMH IHCTpYMEHTaMH. 3HAKH «+» Ta «-» MO3HAYalOTh IPOMDKHUI PEHTHHTOBHH PIBEHb BITHOCHO
OCHOBHOTO PIBHSL.

CrabitpHUI TIPOTHO3 BKa3ye€ Ha BIICYTHICTh Ha MOTOYHWH MOMEHT IIepeIyMOB JUIS 3MIHM PEHTHHTY
MIPOTATOM POKY.

KpenutHuil pedTHHT - 1€ yHiBepCalbHHI IHCTPYMEHT Ui OIIHKH KPEeIUTOCHPOMOXKHOCTI MO3WYaTbHUKA,
HAJTIHHOCTI HOTO OOProBUX 3000B's13aHb | BCTAHOBIICHHS TUTATH 32 BIMMOBIMHUN KPEAUTHUH PU3UK.

Bin 1gae MOXIHBICT MO3WYAILHUKY 3asSBUTH IOTEHIIHHUM IHBECTOpaM 1 IMapTHEpaM IIPO CBOIO
KpEIUTOCIIPOMOXKHICT, HE PO3TOJIONIYIOYM NpU I[bOMY KOHOQineHIiHHOI iH(opmarii, i 3poOWTH BITHOCHHU
MO3MYaIbHUKA 1 IHBECTOPA MaKCHUMAJIBHO MPO30PUMH Ta e(eKTUBHUMH. [103UTUBHUM € BxkKe caM (haKT HassBHOCTI B
KOMITaHil KpeAUTHOTO PEUTHHTY, HE3aJIEXKHO Bifl H10T0 pIBHS, OCKUTBKY 1€ CBITYUTH PO iHPOPMAIIHHY BiIBEpPTICTH
nignpuemctsa. Ilpu npomy, BUCOKHH piBEHb KPEAUTHOTO PEHTHHTY 30UTBIIYE MIAHCH 3ayYUTH PECYPCH 38 HUKUIOIO
CTaBKOIO.

Jlo 3axoxiB 3 MiHIMI3aIlil BIJIMBY KPEAUTHOTO PU3HKY TOBapHCTBO BITHOCHTH:

- BCTaHOBJICHHS BHYTPIITHBOIO OOMEXKEHHS 00CATYy 1e0iToOpChKOi 3a00proBaHOCTI B aKTUBAX YCTaHOBH;

- nuBepcudikaimito CTPYKTYpH AeOITOPCHKOI 3a00proBaHOCTI YCTaHOBH;

- aHaJIi3 TUIATOCIPOMOYKHOCTI KOHTPArcHTIB;

- 3iHCHEHHS 3aXOJliB IIOA0 HEAOMYyIIEHHS HasBHOCTI B aKTHBaX T OBapuCTBA MPOCTPOUCHOI AEOITOPCHKOT
3a00proBaHOCTI.

Puszux nixgionocmi

Pu3uk JIKBiTHOCTI — PH3HWK TOTO, IO MOXJIMBI TPYIHONI TpPW BUKOHAHHI 3000B’sA3aHb, IMOB’S3aHUX i3
(hiHaHCOBUMU 3000B’I3aHHAMH, IO MOTAMAIOTHCS IIJITXOM IMOCTaBKH IPOIIOBUX KOIITIB ab0 iHIIOTO (hiHAaHCOBOT'O
aKTHBY.

KoHTponp MIKBIAHOCTI 3AIACHIOETHCS HUIAXOM IUIAHYBAHHS MOTOYHOI JIKBimHOCTL I[IpoBomuThcs anHami3
TEpPMIHIB TUTaTEXIB, sIKi TOB's3aHi 3 JeOITOPCHKOI0 3a0OProBaHICTIO Ta IHIIMMH () IHAHCOBUMH aKTHBaMH,
3000B’3aHHIMH, a TAKOXX MMPOTHO3HHUX MMOTOKIB TPOIIOBUX KOIITIB Bif ONMEPAMIAHOT MISTIBHOCTI.

Takoxx B ToBapuCTBi VI BHYTPIIHBOI CHCTEMH 3aXOJMIB i3 3amoOiraHHS Ta MiHIMIi3aIil BIUIMBY PH3UKIB
CTBOpPEHI: CHCTEMa yNpaBIiHHSA PU3UKAMH, BHYTPIIHINA ayauT (KOHTPOJIb), KOPIOPATUBHE YIPABIIHHS.

Punrosuti pusux - 11e pU3MK TOTO, 110 CIIPABEUTHBA BapTIiCTh a00 MaiOyTHI IPOIIOBI MOTOKH Bin ()iHAHCOBOT'O
IHCTpyMEHTa KOJIMBATHMYThHCS BHACIIIOK 3MiH PUHKOBUX ITiH. PUHKOBUH PU3KK OXOIIIIOE TPW THUIW PU3HKY: HIIHNA
LIHOBHUH PU3HK, BAIIOTHUH PU3MK Ta BIICOTKOBUI pU3UK. PUHKOBUH PU3HMK BUHUKAE Y 3B'SI3KY 3 PU3HKaMH 30UTKIB,
3YMOBJICHHX KOJIMBAHHSAMM IIIH Ha aKiiii, BIICOTKOBHX CTABOK Ta BAIIIOTHUX KypciB. TOBapHCTBO HapaKaTUMEThCS
Ha PUHKOBI PU3MKH y 3B 53Ky 3 IHBECTHILISIMM B akIlii, oOmiramii Ta iHmI ¢iHaHCOBI IHCTPYMEHTH.

Tnwui yinosuli puzux - 1€ PU3UK TOTO, IO CIpaBeNIMBA BapTiCTh abo MallOyTHI TpOIIOBI HMOTOKU Bif
(hiHAHCOBOTO IHCTPYMEHTA KOJMBATHMYThCS BHACIHINOK 3MiH PUHKOBHX IiH (OKPIM THX, II[0 BHHUKAIOTh YHACTIAO K
BIICOTKOBOTO PHU3UKY UM BaJIOTHOIO PHU3HMKY), HE3aJNEKHO BII TOT0, Y CIHPHYMHEHI BOHU UYHWHHHUKAMH,
XapaKTEePHUMHU JUII OKPEMOTo (hIHAHCOBOTO IHCTpyMeHTa abo HOro eMireHTa, Yd YMHHUKAMH, IO BILTUBAIOTH Ha
BCi MOJi0HI (piHAHCOBI IHCTPYMEHTH, 3 SKUMH 3/iHCHIOIOTECS OIepallii Ha PUHKY.
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OCHOBHUM METOJIOM OIIIHKHY I[IHOBOTO PU3UKY € aHaJi3 4yTAuBOCTL. Cepen METOIIB MOM’ IKIIEHHS I[IHOBOT'O
pu3uKy ToBapuCTBO BUKOPUCTOBYE MUBEPCU(IKAIliF0 aKTUBIB Ta TOTPUMAHHS JIIMITIB Ha BKJIaICHHS B aKIlil Ta iHIII1
(diHaHCOBI IHCTPYMEHTH 3 He(DIKCOBAHUM IPHOYTKOM.

Biocomkosuii pusux - 1e pU3WK TOTO, IO CIpaBEIJIMBA BapTiCTh ab0 MaiOyTHI TPOIIOBI MOTOKH Bif
(hiHAaHCOBOrO IHCTPYMEHTa KOJIMBATHMYThCSI BHACIIIOK 3MIH PHUHKOBHX BIICOTKOBHX CTaBOK. KepiBHUIITBO
ToBapucTBa yCBiTOMITIOE, IO BIICOTKOB1 CTaBKHM MOKYTh 3MIHIOBATHCH 1 II€ BIUIMBATHME SIK HA JoXoau ToBapHuCTBa,
TaK 1 Ha CIIpaBeTUBY BAPTICTh YNCTUX aKTHUBIB.

YCBIiTIOMITIOIOYM 3HA4YHI PU3UKH, TIOB’A3aHI 3 KOJMBAHHSAMM BiICOTKOBHX CTaBOK y BUCOKOIH(IIALIHHOMY
Cepe/IOBUII, sIKE € BIACTHBUM IS (piHAHCOBOI CUCTEMH YKpaiHHu, KepiBHUITBO ToOBapHCTBa KOHTPOJIOE YaCTKY
aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’A3aHHAX y HAIlIOHAIBHIA BaioTi 3 (hIKCOBAHOIO BiICOTKOBOIO CTABKOIO.
KepiBanurBo ToBapucTBa 3AIHCHIOE MOHITOPHHI BiICOTKOBMX PH3HKIB Ta KOHTPOJIOE IX MAaKCHMaJbHO
MPUITYCTUMUN po3Mip. Y pasi 3pocTaHHS BiICOTKOBHX pU3HKIB ToBapucTBO Mae HaMmip mo30yBaTtncs OOProBUX
(hiHAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BIICOTKOBOIO CTaBKOIO. MOHITOPUHT BIICOTKOBUX PU3HKIB 3IHCHIOETHCS
[UISIXOM OI[IHKH BIUIMBY MOXKJIMBHX 3MiH BiZICOTKOBHX CTABOK Ha BapTIiCTh BIICOTKOBUX (DIHAHCOBUX HCTPYMEH TiB.

Jns OWiHKM MOMIMBHUX KOJNHMBaHb BiICOTKOBMX CTaBOK 1OBapHCTBO BHKOPHUCTOBYBAJIO ICTOPHYHY
BOJIATHJIFHICTH BiZICOTKOBUX CTABOK 332 CTPOKOBUMH JAEMO3UTaMH (10 1 poKy) 32 OCTaHHI 5 pOKIB 32 OTPUITIOIHECHO O
iHpopmartiero HBY.

MoxmBa 3MiHa CIIpaBeUIMBOI BapTOCTI OOProBuxX (piHAHCOBUX IHCTPYMEHTIB 3 (hiKCOBAHOIO BiICOTKOBOIO
CTaBKOIO pO3paxoBaHa fAK PI3HUI MDK JUCKOHTOBAaHMMH TPOIIOBHMH ITIOTOKaMH 3a [IOYOI0 CTaBKOIO Ta
JUCKOHTOBAHUMH I'POIIOBUMH MTOTOKAMH Y pa3i 3MIHH BiICOTKOBOI CTaBKH 33 KOXXHHUM (HiHAHCOBUM IHCTPYMEHTOM.

9. YIIPABJIIHHSI KAIIITAJIOM TOBAPUCTBA

ToBaprcTBO PO3IVIANAE YNPABIIHHS KamiTaJoM SIK CHCTEMY HNPHHIHMIIB Ta METOZIB pO3poOKHM i peamizamii
YIPaBIIHCHKUX DIllICHb, MTOB'A3aHUX 3 ONTHUMAJIBLHUM (OPMYBAHHSAM KaliTaly 3 PISHOMAHITHHX DKEPEl, a TaKOoX
3a0e3neyeHHsIM e(eKTHBHOrO Ioro BHUKOpHUCTaHHSA y AbIbHOCTI ToBapucrBa. KimodoBi muTaHHSA Ta MOTOYHI
pillleHHs, IO BIJIMBAIOTh Ha 0OCAT 1 CTPYKTYpY KalliTaly, a TaKoX JpKepena Horo ¢opMyBaHHS, PO3IIAAIOThCS
YIPaBIiHCEKAM TIEpCOHAIIOM. MexXaHi3M yIpaBiIiHHS KalliTaJloM Iepeadadae 4iTKy IMOCTaHOBKY IIUiel i 3aBJaHb
YIpPaBIiHHS KalliTaloM, a TaKOoK KOHTPOJb 32 iX AOTPUMaHHSIM Y 3BITHOMY INEpiOfl; yAOCKOHAJICHHS METOAMKH
BU3HAUEHHS W aHali3y BHUKOPHCTAaHHS yCiX BH/IB KalliTady; pO3poOJEeHHS 3arajbHOI CTpaTerii ympaBIIiHHS
KaITiTaJoM.

YpaBIiiHCEKHIA IEPCOHAI 3IHCHIOE OIS CTPYKTYPH KaIlliTalny Ha KiHEellb KOXKHOTO 3BiTHOro mepioay. [Ipu
IIbOMY TIPOBOAMTHCS aHaJi3 BapTOCTI KariTally, WOTO CTPYKTypa Ta MOXJIMBI pu3uKd. Ha OcHOBI oTprMaHHX
BHCHOBKIB TOBapHCTBO 3AifiCHIOE pETyIIOBaHHS KaliTally IIISIXOM 3allydeHHS J0JaTKOBOro Kamitamy abo
(iHaHCYBaHHS, a TaKOX BUIUIATH IWBIICHIIB Ta IOTAIICHHS ICHYIOUUX IMO3UK. TOBapHCTBO MOXE 3MIHCHIOBATH
pETyIIOBaHHS KalliTaly IIJIIXOM 3MIHM CTPYKTYpH Kamitary. CucreMa ynpaBiiHHA KaIliTaJoM MOXe KOPUTYBaTHCh
3 YpaxyBaHHSIM 3MiH B OIEpaIlifHOMY CEepEIOBHII, TCHICHIIISIX PUHKY a00 CTpaTerii po3BUTKY.

YmpasniHHas KamnitanoMm ToBapucTBa CIIpsIMOBaHO Ha TOCATHEHHS HACTYITHUX IUICH:

e 30epertd CIPOMOXKHICTH TOBapUCTBA IPOJOBKYBATH CBOKO JIUIBHICTH Tak, 10O BOHO 1 Hamaii
3a0e3medyBano JOXin I y9acHUKIB T oBaprcTBa Ta BUILIATH IHITUM 3aIliKaBICHUM CTOPOHAM;

e 3a0e3NCUUTH HAJICKHUHM NPUOYTOK YYaCHMKAaM TOBAapHUCTBA 3aBJASKM BCTAHOBJICHHIO LIH Ha IOCIYTH
ToBapucTBa, 0 BiAIIOBIIAIOTH PIBHIO PU3HKY;

. JOTPHUMAaHHS BHMOT JI0 KalliTaly, BCTAHOBJICHUX PETYJISATOPOM, i 3a0e3neueHHs 31aTHOCTi ToBapucTBa
(YHKIIOHYBATH B SIKOCTI Oe3MepepBHOrO JIIF0YOTr0 MiAIPHEMCTBA.

ToBaprucTBO BBaXkae, IO 3arajlbHa CyMa KalliTaldy, YIpPaBIiHHA SKUM 3IIHCHIOETHCS, JOPIBHIOE CYyMi
Karirany, BinoOpaxkeHoro B OanaHci.

10. MOIi MICJISA JTATA BAJIAHCY
Ionii Buznageni MCBO 10 «Ilogii micnst 3BiTHOrO mepiogy», sKi O CyTTEBO BIUIMHYJIM Ha TOKa3HUKH
¢inancoBoi 3BiTHOCTI cTaHOM Ha 31.12.2022 poky, Ta miciis JaTé OalaHcy He BiOyBaKCh.

Hupexktop TOB « CAOPA ®IHAHC» Anrton JAJIOPA
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