IpumiTku 10 npoMixkHoi GiHAHCOBOI 3BITHOCTI
TOBAPUCTBO 3 OBMEXEHOIO BIIITIOBIJTAJIBHICTIO
«CADPA ®PIHAHC»
cranom Ha 30.09.2021 p.

1. 3ATAJIBHA ITH®OPMAIILIS

TOBAPUCTBO 3 OBMEKEHOIO BIAITOBIHAJIBHICTIO «CA®PA ®IHAHC», ckopoueHa
Hazga TOB «CA®PA ®IHAHC», napani Torapuctro, 3apeectporane 19.03.2021 poky, Homep 3anucy npo
BKJIIOUEHHs BiiomMocTeii npo topuandny ocoby 1000731020000044453.

Koa €JIPIIOY 43931541.

Micuesnaxomienns: Ykpaina, 03124, m. Kuis, Oynbeap Baunasa "aBena, Oynunok 8, xopnyc 17, odic
301.

Tenedon: +38(099)-239-51-39.

Ocuosuwmii Bun aisuibHocTi ToBapucTBa 3a KBEJI:

64.99. Hajanus iHnx dinancoBux nocsyr (KpiM ctpaxyBaHHs Ta neHciiHoro 3abesnevenHs) H.B.1.y
(OCHOBHHIA);

64.19. Inui BUOM rpoLIOBOTO MOCEPEe/IHHUILITRA;

64.91. diHaHCOBUI JTI3UHTY,

64.92, Inui BUOU KpeauTyBaHHS.

Posmip 3apeectpoBaHoro craryrHoro kamitainy 6 000 000,00 rpu. (wicte minbitonie rpu 00 kor.)
CraryrHui karitan 6ys chopmoBanuit rpouioBumu kotramu B 2021 poui.

Binomocti npo posnoain cratyrHoro kanitany TOB «CADPA ®IHAHC» nHa 3siTHy gaty 30.09.2021
POKY:

Yuachuk (Ha3pa) YacTka B CTATYyTHOMY YacTka B
KariTasi, TpH. CTaTyTHOMY
kanitani,%

IInBoBapebkuii Anapii MukonaiioBuy,
peectpalliiiHuil Homep 00J1iIKOBOT KapTKW MjaaTHHUKA
noparkiz 2865219939, micue peectpauii: YkpaiHa,
01135, micro Kuie, Byn. 3naroycriBebka, OyUHOK
10-12, kpapTupa 59;

1 800 000,00 30 %

JAsimiopa Anton BostogauMupoBny, peectpauiiiHui
HoMep 00JIKOBOT KapTKH MilaTHAKA MOJaTKiB
3104816079, micue peectpauii: Yipaiua, 08154,
Kuiscbka 0611, KineBo-CBATOUIMHCHKUAI p-H, MiCTO
Bospka, Byn1.8 bepesus, Oyaunok 26;

1 800 000,00 30 %

Bacbskos Cepriii Bosiogumuposuy,
peecTpatliiinuii Homep 061IKOBOT KAPTKH
MJIATHHKA MOJATKIB
3101123136, micue peectpauii: Ykpaina, 01024,
micto Kuie, Byn. Jliorepancbka, 6yaurox 27/29,
KBapTupa 55

1 800 000,00 30 %

AKIIIOHEPHE TOBAPUCTBO "3AKPUTHH
HE/IUBEPCUDIKOBAHUN BEHYYPHUM
KOPIIOPATUBHUM IHBECTHIIIMHA
®OHJI "JIEGPEMH"

Kon €JIPTIOY:44119206, Kpaina pezuaeHcrsa:
Vkpaina, MiciiesnaxopkeHns: Ykpaina, 03124,
micto Kuis, 6.I'aBena Bawyiaea, 6ynutok 8, kopryc
17, odhic 301

600 000,00 10 %

6 000 000,00 100%

Benoro




Kinueei 6enediniapni BracHUKH (KOHTPOJIEPH):

— I'pomansiiny Vipainu Husosapeskuii Auapiii Mukoaaiiosny, 12.06.1978 p.u., peectpauiiituii Homep
061iKoBOT KapTKK naTHuka noaatkis: 2865219939; nacnopr CH 010726, supanuii [ninposcbkum PY I'Y MBC
Vipainu B M. Knesi 06 uepsus 1995 poky; 3apeectpoBanuii 3a ampecoto: Ykpaina, 01135, micro Kuie, Byi.
3naroycriBebka, Oyaunok 10-12, keaprupa 59;

— T'pomapsuun Ykpainn Jsmiopa Anton Bomopumuposuw, 02.01.1985 p.nu., peecTpauiiHuii  Homep
obnikoBoi KapTku ruatHuka nogatkis: 3104816079; nacnopr CM 351563, Bunanuii Kuepo-
Cesromnnchkum PB T'Y MBC VYkpainu B Kuiscokiii o6nacti 20.03.2001 poky, 3apeecTpoBaHHi 3a apecolo:
Vkpaiua, 08154, Kuiscbka 06i1., Kuepo-CBATOLIMHCLKUH P-H, micto bosipka, By1.8 bepesus, OyauHok 26,

— I'pomansinun Vipainu Bachkos Cepriii Bosoanmuposuu, 26.11.1984 p.u., peecrpauiiinnii Homep
obnikoBoi KapTKy mmathuka noaarkis: 3101123136; nacropr sokyment Ne 002478237, nara Buaadi A0KymeHTa
31.10.2018 poky, opran Bumaui 8032, 3apeectposanuii 3a ampecoto: VYkpaina, 01024, micto Kuis, By
Jliotepancebka, 6yannok 27/29, kBapTupa 55

BULMM OpraHoM yrpapiiHHS TOBApUCTBOM € 3arabHi 3060pM yuacHMKiB. 3arajibHe KepiBHULTBO
ToapucTBOM 37ilicHIoe JlupekTop, SKuii npusHauaeTbes 3aranrbHUMK 300pamMu yHaCHHKIB.

JupekTop ToBapuctsa — Jlsaiopa Auron Bonoaumuposuy.

CBizlolTBO TIPO peectpallito pinancosoi yeranosn OK Ne B0000235, upane 07.05.2021p.

Jlinensii Ha MpoBapKEHHs rOCNOAAPCHKOT AIIILHOCTI 3 HajaHHs (piHaHCOBUX TOC/YT (KpiM npodeciiHoT
AiAABHOCTI HA PUHKY LIIHHKMX Manepis), a came Ha: HafaHHs NoCIyr (GakTOPHUHIY; HalAHHS NOCIYT 3 (iHAHCOBOIO
N3MHIY; HAJAHHS KOLITIB y MO3KKY, B TOMY UMCli i Ha ymMoBax (inaHcoBoro kpeauty — pitents Komirery HBY
Bin 07.05.2021 Ne 21/1133-nk.

2. 3ATAJILHI OCHOBU ®OPMYBAHHSI ®THAHCOBOI 3BITHOCTI
2.1. Jlocrosipne noganns ta Bignosignicrs MC®3

®dinancora 3eiTHicTh TopapycTBa € (hiHAHCOBOIO 3BITHICTIO 3arabHOr0 MPU3HAYEHHS, sKa chopMoBaHa 3
METOIO JOCTOBIPHOTO MoaHHs (iHAHCOBOIO cTaHy, HiHAHCOBMX PE3YNBTATIB AisILHOCTI Ta IPOLIOBHX MOTOKIB
ToBapucTBa Uisl 3a/10BOJIEHHs iH(OpMALLIifHUX MOTPeO WMPOKOro KONa KOPHUCTYBa4iB MpH MPUHHATTI HUMU
eKOHOMIYHKX pillieHb, KOHIENTYa bHOI OCHOBOIO NPOMDKHOT (hiHancoBoi 3BiTHOCTI ToBapucTsa € MikHapOAHi
crangapti inancosoi 3sitHocti (MC®3), Brmouatoun Mikuapoani crangapti GyXrajirepcbkoro 00Ky
(MCBO) ta Taymauenns (KTM®3, [TKT), eupani Pagoto 3 MisksapogHux cTanaptis Oyxranrepebkoro odiiky
(PMCEO), o odiniiino onpuitogsenni Ha BeG-caiiti Minicrepersa Qinancis YkpaiHu.

IMigroroenena TopapucTBOM npomixkHa (iHaHcOBa 3BiTHICTH 4iTkO Ta 6€3 Oynb-sAKHMX 3aCTEpeKCHD
pinnopinac BciM BuMoram umuHux MC®3 3 ppaxypanHsM 3wmiH, BHecenux PMCBO, potpumanns skux
sabesnedye J0CTOBipHE nofanus indopmauii B (inaHcoBii 3BITHOCTI, a came, OPEUHOT, HOCTOBIPHOT, 3ICTABHOT
Ta 3po3ymisiol indopmanii.

ITpu ¢opmysanni npomiknoi inancosoi 3BiTHOCTI TOBapUCTBO KepyBallocs TaKOXK BHMOramH
HALLOHAJBHAX 3aKOHOJABYMX TA HOPMATHBHMX aKTIB 10J10 opraHizauii i BeneHHs Gyxranrepcbkoro obmiky Ta
ckaananns (hinancosoi 3BiTHOCTI B VKpaiHi, siki He mpoTupiuath BumMoram MC®3.

2.2. Bamora noganns 3BiTHocTi TA GyHKHIOHAIBHA BAIIOTA, CTYNIHL OKPYI/IEHHS

Bamora nojaHHs 3BiTHOCTI Bifnorifae GpyHKIioHANBHIH BATIOTI, AKOIO € HaLOHATbHA BalOTa YKpaiHu -
FPUBHSA, CKJIAJIEHa y THCSUaX MPUBEHb, OKPYTJIEHHX JI0 L{iJIMX THCHY.
2.3. llpunymenns upo Ge3nepepsHicTh AiMALHOCTI

[Mpomixna (inancosa 3siTHicTs TOBapUCTBA MIATOTOBIEHA BUXOAAUM 3 TPUMYIUEHHs Ge3nepepBHOCTI

NisAILHOCTI, BIAMNOBIZHO 0 KOO peaizallis akTHBIB i noraueHHs 30008’ a3aHb BiAOyBaeThCA B XO/i 3BH4AHHOT
pisnbHOCTi. TIpoMixkHa (iHaHCOBA 3BITHICT HE BKIIOMAE KOPUIYBaHH, AKi HeoOXiaHO Oyio 6 mpoBecT B TOMY
BUNajKy, 5k6m TOBAPUCTBO HE MOIJIO MPOJIOBKUTH MOAANIbLIE 3iiCHeHHs (iHAHCOBO-IOCMNOAAPCHKOT AiSIBHOCTI
Bi/INMOBIIHO /10 MPUHLMTIB Ge3MepepBHOCTI AisIbHOCTI.

YnpapniHChkuii nepcoHaJt, OLiHIOIOUH JOPEUHICTh MPUIYILIeHHs Npo Ge3nepepBHicTb, Gepe 10 yBaru BCio
HasBHY iHhOPMALLiIO 111010 MaibyTHHOTO - LIOHAliMeHILe Ha 12 MicANiB 3 KiHL 3BiTHOrO nepiogy. TakuM YMHOM,
y pe3y/ibTari OuiHIOBaHHs YNpPaBiHCbKHii mepconan He Mae iHdopMaltii Mpo CyTTeBi HEBU3HAYEHOCTI, MOB'A3aHi 3
MOJISAMM YK YMOBAMHM, SIKi MOXKYTh CHIPUYMHMTH 3HAYHME CYMHIB 11070 31aTHOCTI ToBapucTBa MPOMOBKYBATH
NissibHICTB Ha Ge3nepepBHili OCHOBI.
2.5. Pimenus npo 3aTBepazKeHHs npomixnoi pinancosoi spiTnocri

Ipomixna (inancosa 3pitHicTs TOBapHCTBA 3aTBEPUKYETHCS MPOTAroM 75 KaleHAApHUX AHIB Mics
3akiHueHHs nepiogy npomikHoi Qinancosoi 3eiTHocTi. Hi yuachukn TosapucTsa, Hi iHiIl 0cobM He MAlOTh 1pasa
BHOCHMTH 3MIiHHM 10 I1i€l (JiHAHCOBOI 3BITHOCTI Mic/s il 3aTBEP/LKEHHS 10 BUITYCKY.
2.5. 3piTnnii nepiog npomixnoi (inancosoi sBiTHOCTI

IMpomiskna (pinaHcoBa 3BiTHICTH chopmoBana 3a nepion 3 nartu creopenns 19 Gepesus 2021 poky no 30
gepecHs 2021 poky.



3. CYTTEBI NOJOKEHHSI OBJIKOBOI IMOJITHKHA
3.1. OcHoBH oniHKH, 32cTOCOBAHI NPH cKJaaaHHi dinancosol 3BiTHOCTI.

L{# ¢inaHcoBa 3BiTHICTH MiArOTOBIEHA HA OCHOBI iICTOPMYHOI BApTOCTI aKTHMBIB Ta cripaBeuBoi abo
amMopTH30BaHOI BapTocTi (hiHAHCOBMX aKTHBIB Ta 3000B’s3aHb BignoBiaHo no MC®3 9 «DinaHcoBI
{HCTPYMEHTH», a TaKO)K IHBECTHLIHHOT HEepPyXOMOCTi, sKka BinoOpakacTbes 3a CHPaBeANMBOIO BaPTICTIO
gianosigHo go MCBO 40 «luBectuiiiina HepyxomicTb». OliHka cnpaBeajMBoOi BapTOCTI 3AIHCHIOETHCH 3
BUKOPUCTAHHAM METOMIB OLiHKKM (hiHaHCOBHX iHCTPYMeHTIB, no3sojieHux MC®3 13 «OuiHku 3a CrpaBeinBoO
gapricTion. Taki MeToAM OLIHKK BKIOYAIOTH BHUKOPUCTAHHS CHPAaBEANMBOI BapToCTi SK LiHW, ska Oyna O
OTpUMaHa 3a NpojaXk akThBy, abo cryladeHa 3a nepepady 3000B's3aHHs y 3BUUalHiN onepallii MiJK yyacHHKaMu
PHHKY Ha JaTy OLiHKW. 30Kpema, BUKOpUCTaHHA Oip)KOBMX KOTHpyBaHb ab0 JaHMUX MPO MOTOYHY PHUHKOBY
BAPTICTh IHIIOTO aHAJIOrIYHOTO 32 XapakTepoM iHCTPYMEHTY, aHasli3 IUCKOHTOBAHUX TPOLIOBUX MOTOKIB ab0 1HLIi
MOJIeNli BM3HAuYeHHs cripaBemiueoi Baprocti. IlepenbauyBaHa cripaBejuinBa BapTicTh (DiHAHCOBHX AaKTHBIB i
30008’ 13aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HasABHOT iHQOpMAaLiT PO pUHOK i BIAMOBIAHUX METO/IB OLIHKH.

3.2. 3arajbHi MOJ0KEeHHS 11010 00JJIKOBHX IOJITHK
3.2.1 Ocuosa popmyBanHs 00JIIKOBHX MOJITHK

O61iKOBI MONITHKY - KOHKPETHI MPUHLMITKM, OCHOBH, JJOMOBJICHOCTI, MpaBUiia Ta MPaKkTHKa, 3aCTOCOBaHI
cy0'eKTOM roOCroJapioBaHHs NpH CKJIanaHHi Ta moxanHi (iHancoBoi 3BiTHOcTi. MC®3 HaBoaWTh 00JiKOBI
MoJIiTHKK, Ki, 3a BUcHOBKOM PMCBO, saroTh 3MOry CK/I1acTH Taky (iHaHCOBY 3BIiTHICTB, IKa MICTUTHME JIOPEUHY
Ta A0CTOBIpHY iH(OpMAaLLiIO Mpo onepauil, iHmi MOAIT Ta YMOBH, 10 AKHX BOHU 3aCTOCOBYIOThbCS. Taki nosmiTuku
He CJ1iJ1 3aCTOCOBYBATH, AKLIO BIUIMB iX 3aCTOCYBAaHHS € HECYTTEBUM.

O6nikosa nonituka Tosapucta po3pobriena Ta 3aTBep/ukeHa kepiBHukom TosapucTBa BiAmMoBigHO /10
pumor MCBEO 8 «O6nikopi nofiTHkH, 3MiHH B 0OJIIKOBMX OIIIHKAX Ta MOMHJIKH» Ta iHWMX YuHHUX MCD3,
sokpema, MC®3 9 «®Dinancosi inctpymenti» Ta MCD3 15 «Jloxin Bin 1oroBopip 3 KiaieHTaMm.

3.2.2 Iudpopmanisi mpo 3MiHH B 00TIKOBUX NOJITHKAX
Hogi ma nepeznanymi cmanoapmu ma maymMadenna;

3minn (nonpasku) y cradaapTax, o novany aistu y 2020 poui
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JlocTpok
MC®3 Ta nparku ; Edextusna oBe
OcHOBHI BHMOTH
JIO HHX aara 3ACTOCYB
AHHA

Y HoBiii peaakitii OHOBJIGHO CTPYKTYPY NOKYMEHTA, BU3HAYEHHA AKTHRIB i
30008B'A3aHb, & TAKOIK AOJAHO HOBI NIONOIEHH: 3 OUIHKK Ta NPUIHHEHHA
BH3HAHHA AKTHBIB | 3000B'73aHb, MOJAHNA | PO3KPHTTA AaHUX ¥ (iHaHCOBI
3piTHOCTI 3a MCD3. 3riaHo Hosol pejakiii indopmanis, npeacrapnena y
(hinaHCOBIH 3BITHOCTI, TAKOIK MOBHHHA JIONOMAraTH KOPHCTYBA4aM OLHATH
e(IeKTHBHICTE KEPIBHHLITBA KOMITAHIT B YIIPABNIHHI SKOHOMIYHHMH
pecypcamu, TIpHHLMI 06a4HOCTI TPAKTYETBCA YEPE3 [ ATPUMKY
HEHTPaNBHICTE NpeacTaBieHux aaHux, O6aunicTs BU3HAYACTLCA AK NPOSR
ofepeiHoCTI NPH BUHECEHHI CYJUKEHb B YMOBAX HEBHIHAYEHOCTI,
[lpasnuse yasaeHHs QaHUX TPAKTYETHCA AK NOJAAHHA CYTI onepatiii, a ne
Tinbkr X 10puanuHoi Gopmu. Hosa penaxuis KO®M3 nepenbavac asi
(hopmi 3BITHOCTI: 3BIT NPO (iHAHCOBKA cTaH i 3BiT Npo (inancosi
pesynsrary, Inwi gopmu ob'canani nig Ha3Bowo «ivwi hopmu i TIMpask
POIKPUTTAY, BH3HAMAETHCS, 1O aHi (pinancopoi 3piTHOCTI 01.01.2020 Joseona 3ACTOCOBYE " He
NPEACTABNAIOTLCA 33 NEBHUIT Nepiof | MiCTATE NOpIBHANLHY in(opMaLito, a it €ThCA TheA MaH
TAKOIK 38 NEBHUX 0OCTABHH - NPOrHO3HI JlaHi, BILTHBY
V nosiii peaakiuii KOM3 BBoAHTLCA TOHITTA «3BITYIONE 1ANPHEMCTBON,
1L SIKMM MAETLCA HA YBa3i CTOPOHA CKOHOMIMHOT AILHOCTI, AKa Mae
YITKO BU3HAYEH] MEIKI Ta MOHATTA 3BEACHOT 3BITHOCTI,

Bupas «ekoHoMiuHmii pecypey 3aMicTh TEPMIHY «PECYpPey» NIAKPECIIIOE, 110
Pajia MC®D3 Ginpiie He PO3CIALAEC AKTHBH NULue ik disutini 06'exry, a,
ckopitue, sik Habip npag. BusHauenHa aktusip i 3o0on'a3ans He
BIAHOCATBEA 10 €OUIKYBAHWXY) HANXOLKEHE a00 BiATOKIB, 3aMicTh 1LOTO
BH3HAUEHHA EKOHOMIMHOTO PECYpPCY BiJHOCHTLCA JI0 NOTEHLIANY akTHBY /
30008'A3aHHA BUPOONATH / NEpenaBaTH EKOHOMIMHI BUIOM,

Hosa rnasa KO®M3 npucssauena onucy pisHUX METOAIB OLiHKK (icTopuyHa i
NOTOYHA BAPTICTh (CNpaBeUTHBa BAPTICTh, BAPTICTE BUKOPHCTAHHA)),
indhopmaLtii, sKY BOHH HAJAIOTE.

Konuenryansna
ocHoBa (pinanconol
3BITHOCTI

3MiHN 3aNpOBaJLKYIOTE NepernsHyTe susHasenns Oisnecy. biznec
CKJIAAETLCA i3 BHECKIB | CYTTEBHX NPOLECIB, AKI ¥ CYKYNHOCTI (POPMYIOTH
3UATHICTL CTBOPIOBATH Bijy1ady.
MCD3 3 HoBe KepiBHHITBO BU3HAYAE CHCTEMY, SKA JI03BOJISE BUIHAYHTH HAARHICTH
«O6 eananms BHECKY | CYTTEROTO MPOLECY, Y TOMY MHCHI Ulst KoMIaHii, ski snaxonateca | 01.01.2020
GizHecyn HA PAHHIX ETANAX PO3BUTKY 1 e HE OTPUMAIN Bilauy, Y pasi BiICyTHOCTI
Bijtaui, ans Toro mod nianpueMeTBO BBAMKAIOCA OizHecoM, Mae OYTH
HAABHHM OPraHi3oBaHmnil TPYA0BUIl KONEKTHB.
BH3HAYEHHA TEPMiHY «BIIA4A» 3BYIKYETLCA, OO 30CEPEANTH YBAry Ha

LLi 3minn [paex
€ 3ACTOCOBYE W He
nepenexT ThCA MaJil

" HBHHMH BILIMBY




3acrocysa
HHA Y (in,
3BITHOCTI
Hectpok 3amepions | Brnms
! aBKH ; Edexturna oBe
I3 6 0 OCHOBHI BUMOTH P JATH norpan
J10 HUX nara 3aCTOCYB =
peecTpauil 0K
AHHA ..
l'oBapucts
a 1o
30.09.2021
TOBAPAX 1 NOCAYrax, AKi HAAIOTECA KNiEHTaM, Ha GopMyBanHi
IHBECTHLIHOIO AOXOAY TA IHIIKX JOXO/IB, NPH UBOMY BHKNIOUAIOTHCS
pesyabTaTH v (JOPMI CKOPOUEHHS BUTPAT Ta IHILMX eKOHOMIUYHHX BUIOJL
Kpim Toro, Hapasi Oiibiie He noTpiGHO OLIHIOBATH CIPOMMIKHICTE
YUACHUKIB PHHKY 3aMIHIOBATH BIICYTHI €ACMCHTH UM IHTErpyBaTH
npuadany AAnLHICTD | AKTHBM,
Oprauizaitis MOsKe 3aCTOCYBATH «TECT HA KOHUEeHTpauiton. [Tpunbani
AKTHBHM HC BBRKATHMYTBCS Di3HECOM, AKILO MPAKTHUYHO BCA CHPABEUTNBE
BAPTICTh NPNAOAHMX BAJIOBMX AKTHBIB CKOHLIEHTPOBAHA B OHOMY aKTHBI
(abo rpyni AHAIOTIYHHX AKTHBIB).
IMIHH YTOHHIOIOTH BU3HAYCHHS CYTTEBOCTI, MOSCHEHHA 10 1bOTO
BH3HAYMEHHS TA 3ACTOCYBAHHA 1IbOTO MOHATTA 3ABAAKH BKAIOUEHHIO
MCEO | «[lopanus b Y : IRHATLR Gab e P
: 8 pEKOMEH AL 1010 BU3HAYEHH:, AKi padilne OynH HaBeAEH] B iHIINX
(pinancoroi
> 4 cranaaptax MCd3,
FBLEAOST 18 Inghopmayis e cymmegolo, axuo obipynmosano ovikyemocs, wo il nponyck, Ipask
hEad .n: o .‘-‘. g 3a:m ;: e {}? oiff{e SIAUHYMU .t.g .I'we:;.-mfocnoirmj ’ 01.01.2020 Hoseing | “SacTocRyE M He
. F10) e 3 MAHEHH. 8 15} & i
«Obaikosa e YO B % P A €ThEA Thes ManH
; : Kopucmysauia (Dinancosol 3gimnocmi 3a2a16H020 NPUIHAYEHHA, GUHECEH]
NOTHKA, 3MiHH B ; . Lo e ; A BIUIMBY
; : Ha nidcmaei maroi (hinancoeol seimuocmi, o npedcmagise ginarcogy
00NIKOBHX OLiHKaX | X : &
indhopmayiio npo 3siMYIONY KOMRAHIIO.
T MOMHIAKHY ; : :
3minn 3a0e3ne4yI0Th MOCIAOBHICTE BHKOPUCTAHNA BH3HAYEHHA
CyTTEBOCTI B yeix cranaaprax MCd3.
MC®3 9 3MIHH CTOCYIOTHES NpoLeHTHHX cTapok (Taki sk LIBOR, EURIBOR i
®i : TIBOR), 1110 BUKOPHCTOBYIOTECA B PI3HUX (JIHAHCOBHX THCTPYMEHTAX: BiJ|
grAhaensl INOTEYHNX KPEAHTIB J0 NOXIAHHX IHCTPYMEHTIB.
”';:E}irg;r?»’ [Tonpasku
D e —  3MINMJIH BUMOPH [0 00MIKY XeIDKyBaHHA: npu 06/iKy Xe/DKYBaHH:A
1 ¢ %
S nependavacThed, Mo KOHTPONbHHH NOKAIHHK MPOLEHTHOT CTABKH, HA [pask
iH MEHTH! : ; : : y
cm: - AKOMY 3aCHOBAHI MPOMIOBI MOTOKH, 10 XEKYIOTHCA i FPOILOBI NOTOKH Bij 01.01.2020 Jossonse | 3actocosye " He
. F;Im PHLT THCTPYMEHTY Xe/UKYBAHHS, HE 3MIHUTLCA B pe3ynsTati pedopmu; it Thes THCH METH
iH(opmaniin, / o ;
M CpBO ;9 —  000B'I3KOBI 1A BCIX BIAHOCHH XEKYBAHHA, HA AKI Oe3nocepe/Hbo BIUIHRY
«i HRHC‘OBi BrMBae pehopma BHYTPIHEO0aHKIBCHKOT CTaBKI pediHAHCY BAHHS,
: - ) WCTOBYBATH JUTS YCYHEHHs DY Ab-AKHX THIINX
TH— _ He MOJKHa H‘irllmp CTOBYBATH JUIA YCY YA
A Hacninkis pedopmu; . )
St ~  BUMAraIOTh POIKPUTTA iHGOpMALT NPo CTYRiHGL BITUBY NMONPaBOK
Ha BIIHOCHHH XeDKYBAHHI.

3.2.3 ®opma Ta nHa3Bu PiHAHCOBHX 3BiTiB

[lepenik Ta Ha3eu (opm ¢iHaHcoBoi 3BiTHOCTi ToBapucTBa BiAMOBiZAalOTH BUMOIAaM, BCTAHOBJICHUM
HIT(C)BO 1 «3aransni Bumoru a0 ¢iHaHcoBOT 3BITHOCTI» Ta (JOPMH MPUMITOK, 11O po3pobieHi BiAMOBiAHO a0
MCD3.

3.2.4. Meroau noganus indopmauii y pinancoBux 3pirax

3rigno 3 MC®3 Ta 3BiT npo cykynHuit noxin nepeabadae nofaHHs BUTPAT, BU3HAHUX Y npHOyTKy abo
36UTKy, 3a Kiacugikaiicio, OCHOBaHOIO Ha MeToAi «dyHkuii BUTpaT» abo «cobiBaptocTti peanisauii», 3riaHo 3
SKAM BUTpaTH Ki1acu(ikyloTh BiMOBIAHO 10 iX (yHKIIM Sk yacTHHM coOiBapTOCTi YW, HANPUKIA/, BUTPAT Ha
aIMIHICTPATUBHY AiJIbHICTD.

[IpencraBneHHs rpoIIOBMX TIOTOKIB Bifi omnepauiiHoi AisyibHOCTI y 3BiTi NMpo pyX TPOIIOBHX KOLITIB
3JIIHCHIOETBCA 13 3aCTOCYBAHHIM MPSIMOr0 METOAY, 3TiIHO 3 IKUM pO3KpUBAeThCs iH(OPMALLIS [IPO OCHOBHI KJlacu
HAJXO/DKEHb I'POLIOBMX KOIUTIB HM BUIUIAT rpoloBMX KowTiB. [H(opmatlis npo OCHOBHI BMAM TpPOIIOBHX
Ha/IXO[DKEHb Ta IPOLIOBUX BUILIAT (JOPMYEThCA Ha MifcTaBi 0OnikoBux 3anucie ToBapucTea.

3.3. O6uixoBi noaxiTAKH moao GpinancoBuxX iHCTPYMEHTIB

3.3.1. Buznanns Ta oninka QiHaHcoBuX iHCTpyMeHTIB

ToBapuctso Bu3Hae (iHaHcoBui akThB abo (iHaHcoBe 3000B'M3aHHsA y GanaHci, KOMM i TiIbKM KOJH BOHO CTae
CTOPOHOIO KOHTPAKTHUX TONOXeHb 11040 (iHaHcoBoro iHcTpymenta. Omnepauii 3 npuabanHs abo npoaaxy
(iHaHCOBMX IHCTPYMEHTIB BU3HAIOTHCA i3 3aCTOCYBAHHAM 001iKY 3a JaTOO PO3paxyHKY.

3a cTpoKOM BMKOHaHHsA (DiHAHCOBI aKTUBM Ta (hiHAHCOBI 3000B’S3aHHS MOAINSIOTBECA HA MOTOYHI (31 CTPOKOM
BMKOHAHHS 3000B’s3aHb A0 12 MicduiB) Ta AOBroctpokori (31 CTpokOM BHMKOHAHHA 3000B’a3aHb Oinbiue 12
MicALiB).
Knacugirayis ghinancosux incmpymenmis
Knacudikauis inancoBux iHcTpyMeHTiB 3ailicHIOETbCA 3rigH0 10 MC®D3 9 «DiHaHCOBI iHCTPYMEHTH.
TopapucTBo BM3HAE Taki Kareropii ¢iHAHCOBUX aKTHBIB! ‘

0 (inaHCOBi aKTHBM, IO OLIHIOIOTBCS 33 CHPABEAJIMBOIO BApTICTIO, 3 BIJOOPaKEHHAM pe3yJibTary

rnepeouinky y npubyTky abo 36MTKy; 11 KaTeropis BKJIIOYAE MOTOYHI (iHAHCOBI iHBECTHLII, rPOLIOBI
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KOLITH Ta X €KBiBAJIEHTH, KOPIOPATHBHI NpaBa iHIWKMX Cy0’€KTiB rocrogapioBatts Ta iHui iHaHcoBi
aKTUBH, AKi ToBapHCTBO YTPUMYE 3 METOIO MePerpoJaKy;

0 (piHAHCOBI AKTHBM, L0 OLIHIOIOTLCS 33 AMOPTH30BAHOI COOIBAPTICTIO; BOHM BIJIOYAKOTb TOProBY
nebiTopebky 3a00proBaHicTb, 3a00proBaHicTh MO BUAAHMM NO3WKaM, obOsirawii Ta iHwi ¢iHaHCcoOBi
aKTUBH, 110 YTPUMYIOTBCS 3 METOI0 OTPUMAHHS JOTOBIPHMX TPOLIOBMX TOTOKIB Ta BiJICOTKOBMX
JIOXO/1iB (33 HAABHOCTI).

TosapucTBo BU3HAE Taki kaTeropii (piHaHcOBUX 3000B'13aHb:

0 (biHaHcORBi 3000B's3aHHS, OLIIHEHi 32 aMOPTU30BaHOIO COOIBAPTICTIO; CIOAM BiAHOCATLCS BCI JIOTOBipHI
30008’ s13anus ToBapucrtra;

0 (hiHaHCOBI 3000B'si3aHHS, OLlIHEH] 3a CIIPaBeJIMBOIO BApPTICTIO, 3 BiZIOOpaXKEHHIM pe3yJsibTaTy
nepeoliHkun y npubyTKy abo 36uTKy; TOBapUCTBOM HE BUKOPHCTOBYHOTHCS.

llepeicne susnanna inancosux akmusis

[Tin yac nepeicHoro BuzHaHHs (pinancoBoro aktupy abo ¢inaHcoBoro 30608's3aHHs ToBapHCTBO OLIHIOE iX 32
TXHBLOIO CPABEAIMBOIO BAPTICTIO.

I1pu npunuHeHHi BU3HAHHS ()iHAHCOBOrO aKTUBY y NpUOYTKY a00 30UTKY NOBHICTIO BU3HAETLCS Pi3HULA MidK:
a) GanaHcOBOIO BApTICTIO (OLIIHEHOIO HA JIaTy NPUITMHEHHS BU3HAHHA) Ta

6) oTpUMaHOI KOMIIeHcallielo (BKIIOUYaroun Oy /1b-1K1ii HOBHI OTPUMaHUii aKTHB MiHYyC Oy/Ib-SKe HOBE B3ATE
30008’ g43aHH).

(DiHaHCOBHI aKTUB OL[IHIOETHCS 3@ AMOPTH30BAHOIO BAPTICTIO B pa3i OHOYACHOTO JOTPUMaHHA 000X 3a3HaAYEHUX
HHIKYE YMOB!

- (hiHAHCOBUIT AKTUB YTPUMYETLCS B pamkax Oi3Hec-Mo/ielli, METOIO AKOT € yTpUMaHHs (piHaHCOBUX aKTHBIB /IS
o/lepKaHHA I0TOBIPHHX FPOLIOBUX MOTOKIB; i

- JIOrOBipHi YMOBH (hiHAHCOBOTO aKTHBY FeHepyIOTh Y NMEeBHI JIaTH MPOLIOBI MOTOKH, KOTPI € CYTO BUILIATAMH
OCHOBHOT CYMHU Ta MPOLEHTIB HA HENOraleHy 4acTKy OCHOBHOT CYMH,

ToapuvcTBO BU3HAE pe3epB Mij 30MTKH JUIst O4iKyBAHUX KPEJMTHHUX 30MTKIB 3a (JiIHAHCOBMM aKTHBOM,
AKMI 0ONTKOBYETBCS 32 AMOPTH30BAHOIO BapPTICTIO.

[lpy nepBicHOMY BHM3HaHHI (hiHAHCOBOrO aKTHUBY (JOPMYEThCS pe3epB MiJl OuiKyBaHi KpeAUTHI 30MTKH.
TopapueTBO nepersisijiae i 3MIiHUBCS KPEJIUTHUN PU3MK 32 KOKHUM (DiHAHCOBHM akTHBOM Ookpemo. TosapucTBo
BU3HAYAE TPU eTanu 30IbIIeHHS KPeAUTHOTO PU3HKY:
|) Husbkuii kpeauTHuid pusuk (crpok BUHMKHEHHS 10 30 nuiB) - [o3nuanbuuk B HaHOnWKumMii nepenekTusi Mae
cTabinbHy 31aTHICT BHKOHYBATM MNpUiHATI Ha cebe 3000B'I3aHHs; HECTIPHSTIIMBI 3MIHM EKOHOMIYHMX |
KOMEpLIHHUX YMOB B OiJIblil Biji1asieHil nepernekTuBi MoKyTh, ajie He 000B’3KOBO, 3HU3MTH HOT0 34aTHICTb /IO
BUKOHAHB 30008B's3aHHs. Peseps kpeauTHOw pusuky gopieHioe 0.5% mnepsicHoi BapTocti 3a6oproeanocti. I1pu
1IbOMY, 3@ KOPOTKOCTPOKOBOIO Ae0iTOPChKOIO 3a00proBaHicTh, CTPOK MOraleHHs sKoi MeHie 1 poky - pesepr
KPEAMTHOrO pusKKy (Gopmyerses B posmipi 0,1% Bix nepBicHol BapTocTi 3a00proBaHocCTi.

2) 3HauHe 30iJbLIEHHS KPEAWTHOrO PHM3MKY (@Hasli3 BCbOTO JKMTTEBOrO LMKIY (DiHAHCOBOrO IHCTpPYMEHTA)-
3HayHa 3MiHA 30BHIIUHIX PUHKOBHMX MOKA3HWKIB KPEJMTHOrO pHU3MKY (MPOLEHTHUX CTAaBOK, KypCiB BalioOT):
3HAYHA 3MIHA KPEAWTHOrO pPelTUHrY (30BHIilIHbOrO abo BHYTpPiLIHLOro)) (iHAHCOBOrO iHCTpyMeHTy abo
TMO3HYAIbHAKA, MOPYWEHHS YMOB aorosopy (mpocrpouka nosaj 30 auie, ase e Oinbwe 90 awis). Posmip
pesepay 30inbiyeTbes 10 20% WMOBIPHOTO KPeIMTHOTO 30MTKY.

3) KpeauTHo - 3reuinenuil (inaHcoBUH akTUB (aHani3 BCOIo JKATTEBOTO LMKIY (HiHAHCOBOrO iHCTPyMeHTa)
— 3nayni (iHaHCOBI TPY/HOLLI NMO3UYAILHUKA: NTOPYLUIEHHS YMOB A0roBopy (nmpocrpouka nonaza 90 auis), nossa
iiMoBipHoCTi GankpyTrcTBa abo peoprasizanii nosuuanbHuka. Posmip pesepBy s30inbmyerbes jgo  100%
MMOBIPHOIO KPeAMTHOrO 30UTKY.

KpeanThnit 30MTOK BU3HAYAETBLCA K PI3HULA MiXK: BCiMa neperdavyeHuMu JOrOBOPOM TPOIIOBMMM MOTOKAMM Ta
rPOLIOBUMH MOTOKaMH, siki ToBapucTBO OYiKye oTpumaTd (3 ypaxyBaHHAM HMOBIPHOCTI), JAMCKOHTOBaHi 3a
nepeicHO0 edeKTUBHOIO cTaBkow Bigcorka. [lpu uboMy amopTu3oBaHa BapTicTh (iHAHCOBOIO aKTHBY
BH3Ha4YacThLCA HACTYINHHM YHHOM!: ﬂepaicna BﬂPTiCTb, 3MEHLIEeHAa Ha BHILJIATH B noramieHHsa OCHOBHOTIO 60]3!")1,
30iIbLICHA HA aMOPTH3ALIO 38 METO0M €(DeKTHBHOT CTABKHM BiJICOTKA, 3MEHLLIEHA Ha pe3eps s 3abe3neyeHHs
KpeJUTHUX 30UTKIB.

[1pu ouiHLli po3Mipy O4iKYBaHUX KPEAMTHHMX 30MTKIB [0 yBaru Takok Geperhcs 3a0e3neyeHHs 3 TaKoro
pO3paxyHKy, 1o OanaHcoBa BapTiCThb aKTHBY He MOKe OYTH MEHLIOK Bijl OUYiKyBaHHX YMCTHX [OTOBIPHHUX
MOTOKIB 3 ypaXyBaHHsM WMOBIPDHMX HaJIXO/UKEHb BiJl peaslizallii 3acTaBHOrO MaiiHa Ta CTACHEHb Ha IHILI
3abe3neyeHHs.

3.3.2. I'pomioBi KomiTH Ta iX eKBiBAJEHTH

['po1ioBi KOIITH CKJIAAIOThCA 3 TOTIBKM B Kaci Ta KOIITIB Ha MOTOYHHUX paxyHkax y OaHkax.

["poLIOBi KOLITH - LIe KOPOTKOCTPOKOBI, BUCOKOJIIKBiZIHI iHBECTHILIT, AKi BiJIbHO KOHBEPTYIOTbCS Y BilOMI CyMHU
rPOLIOBHX KOLITIB | SKHM npuTamariHnﬁ HE3HAUHHWI PU3MK 3MiHM BaprocTi. [HBeCTHLis BU3HAYaeThCs 3a3BUUald
AK €KBIBAJIEHT I"pOIJ.[OBl/]X KOLITIB TI/ILKK B pa3| KOpPOTKOI'o CTpOKY NoraileHHsg, Hanpnma)l, NpoTAromM He Oinpiue
HIZK TP MicsLli 3 AaTH npuadaHHs.

["poLoBi KOIITH MOXKYTh YTPUMYBATHCSA, a Onepallil 3 HAMU TIPOBOJMWTUCS B HallioHanbHii BamoTi. IHozemHa
BAJIIOTA - L BAJIIOTA iHIUA, HDK (DyHKUIOHAbHA Ba/itoTa YKpaiHU - FPUBHSL.



["pOLLIOBI KOLITH BU3HAIOTLCS 38 YMOBH BiJANOBIIHOCTI KPUTEPisM BU3HAHHS aKTHBAMH.

[Tonanbiiia OlLiHKA TPOMIOBHX KOINTIB 3iMCHIOETHCS 3a CMpPaBEITMBOIO BApTICTIO, AKAa AOPIBHIOE HOMIHANbHIMH
BAPTOCTI.

[Nofanpiua OUiHKA FPOLIOBUX KOLUTIB, MPEJCTaBIEHUX JENO3UTAMH, 3JiMCHIOETLCS 3a aMOPTH30BAHOIO
cobiBapricTio.

[lepBicHa OlliHKAa TPOLIOBHX KOIUTIB B iHO3E€MHIH BamioTi 3AiHCHIOETBCS y (yHKUIOHANBHINH BamoTi 3a
odiuitinumu kypcamu Hauionanenoro 6anky Ykpainn (HBY).

V pasi oOMeKeHHs mpaBa BUKOPHCTAHHS KOIUTIB Ha MOTOYHMX paxyHKax B OaHkax (Hanpukia, y
punanky npusHadenns HBY B Gaukiecbkiii ycraHoBi THMuacoBoi aaminicTpailil) i aKkTHUBH MOXKYTbL OyTH
kacu(ikoBaHi y CKilajii HEMOTOYHMX aKTHBIB. Y BuUnaaky npuitHarTs HBY piluenns npo nikBigaiito 6ankiBebKol
YCTaHOBM Ta BIACYTHOCTI MMOBIPHOCTI NOBEPHEHHS MPOLIOBUX KOLUTIB, BU3HAHHS 1X SIK AKTHUBY NPUIHHAECTBCA 11X
BapTiCTh BifoOpaskaeThes y ckiaji 30MTKIB 3BITHOTO MEPioAy.

3.3.3 llebiTopenka 3a6oproeanicts Ta inmi ginancosi akTuBH

Ilepesicna oyinka oedimopewrol 3abopzosanocni

TosapucTBo TOpropenbHy aebiTopebky 3aboproBaHicTb, 3a00proBaHiCTh 3 BMIAHUX TO3MK Ta iHIIY MOHETapHy
Je0iTopchKy 3a00proBaHicTh, 10 BMHHUKAE B pe3y/nbTari JOrosipHux BigHocuH ToBapucTBa, BU3HA4ae Ta
obuikoBye sk dinancoruii aktus 3a MC®3 (IFRS) 9 «®inancoBi iHCTpYMEHTH», a HEMOHETapHY 3a MpaBHIaMH,
nepeadaueHUMHU U1 OUiKYBAHMX 10 OTPUMAHHS AKTUBIB.

BesymoBHa nebitopcbka 3a60proBaHicTh BUBHAETLCS K aKTHB TO/I, K0/iM TOBapHCTBO CTA€ CTOPOHOIO 10rOBOPY
Ta, BHAC/IJIOK LLOro, HAbyBae HOpUMYHE MPABO OJiepXKaTu rpouosi ko abo inmi uinnocti. [epeicua orinka
Jebitopebkol 3a00propaHoOCTi 3/IMCHIOETBCA 3a CIPABEIMBOIO BAPTICTIO, SIKAa JIOPIBHIOE BApTOCTi MOraimieHHs,
TOOTO CyMi OUiKYBaHMX KOHTPAKTHUX IPOLIOBUX MOTOKIB HA ATy OLIHKH.

ITodanvua m;r,tma oebimopcukol zabopzosanocmi

[Ticns nepricHOro BM3HAHHA Mojanbila olfiHka AediTopchkol 3aboproBaHocTi BiIOYBACTHCA 32 AMOPTH3OBAHOIO
BapTICTIO.

3acTOCOBYIOUM aHalli3 JAUCKOHTOBAHUX I'POLIOBMX MOTOKiB, TOBapHCTBO BMKOPMCTOBYE OJIHY YM KiJlbKa CTaBOK
JIUCKOHTY, KOTPI BIMOBINAIOTH NepeBa)karouuM Ha PUHKY HOpMaM A0XOAy st (piHaHCOBMX IHCTPYMEHTIB, sIKi
MalOTh B OCHOBHOMY MOAIOHI YMOBH i XapaKTEPUCTHKH, BKIIOYAIOYM KPEAWUTHY AKICTH IHCTPYMEHTA, 3alHILIOK
CTPOKY, MPOTArOM SIKOI'O CTABKA BiJICOTKA 32 KOHTPAKTOM € (DiKCOBAHOI0, a TAKOXK 3aIMLIOK CTPOKY 10 MOTalleHHS
OCHOBHOT CyMH Ta BAIOTY, B SIKiH 3/1IHCHIOBATUMY ThCS L1ATEMI.

[Morouny ne6itopebky 3aboproranicTh 6e3 BCTAHOBNEHO! CTABKM BificoTka TOBApHCTBO OIHIOE 32 CYMOIO
MepBICHOrO paxyHKy (akTypH, K10 BIUIMB AHCKOHTYBAHHS € HECYTTEBUM.

Kommnanis 3pilicHIOE JAMCKOHTYBaHHS JIOBrOCTpOKOBOT jebiTopebkoi  3abopropaHocTti. JIMCKOHTYBaHHS
JIOBIOCTPOKOBOI N1e0iTopchKOi 3a00proBaHoCTi He 3AIMCHIOETHCS, SKIIO Pi3HMLS MK HOMiHAIbHOKO CTABKOIO
JIMCKOHTY Ta HOro cepeiHbOI0 PUHKOBOKO BAPTICTH HecyTTeBA (MeHI 2 BiICOTKOBUX MYHKTIB), TOOTO y BUMAMKY,
K110 1eGiTopebka 3a00proBaHicTh BHHHKIIA HA PUHKOBUX YMOBAX.

JloBrocTpokoBy 3abopropaHicTh 060B’13K0BO HEOOXIHO JIMCKOHTYBATH Y TOMY BMNAJKY, SKILO BOHA YTBOpUIIACH
Bijl BUJAui He HAa PUHKOBUX yMOBax (6e3BizicoTkora 3ab0opropaHicTs a00 3a CTABKOK, ICTOTHO HHIKUE PUHKOBOT)
3menuienns kopucnocmi oebimopcokoi 3abopzoeanocmi

ToBapucCTBO OLHIOE CTAHOM Ha KOKHY 3BIiTHY AaTy pe3epB Mij 30MTKH 3a (DiIHAHCOBUM iHCTPYMEHTOM Y PO3Mipi,
110 JIOPIiBHIOE:

- 12-MicsiuHUM OYiKYBAHUM KpeAUTHUM 30UTKAM Yy pasi, AKILO KPEUTHUH PU3UK HA 3BITHY JIaTy HE 3a3HaB
3HAYHOT'O 3POCTAHHS 3 MOMEHTY MePBICHOr0 BU3HAHHS,

- OUIKYBaHHUM KpeJUTHUM 30UTKaM 3a BECb CTPOK Aii (JIHAHCOBOIO IHCTPYMEHTY, KO KPEJAWTHHI PU3KK 3a
TaKuM (P iHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC i3 MOMEHTY MEepPBiCHOTO BU3HAHHSI.

Y Bunagky ¢iHaHCOBMX aKTHBIB KpeJUTHUM 30MTKOM € TenepiluHs BapTiCTh PIi3HWLI MDK JOrOBipHUMH
IPOLIOBUMM MOTOKAMM, HANEIKHUMM A0 CIIATH HA KOPHCTh TOBapHCTBA 3a OrOBOPOM i MPOILOBUMM MOTOKAMHU,
siki ToBapucTBO OOrPYHTOBAHO OUIKYE OlepIKATH.

CraHom Ha Ko)KHY 3BiTHY jaaty ToBapucTBO OLIHIOE, UM 3a3HAB KPEAUTHUI PU3UK 3a (DIHAHCOBUM iHCTPYMEHTOM
3HAYHOI'O 3POCTAHHS 3 MOMEHTY MepBicHOro Bu3HaHHA, [Ipy BUKOHaHHI Takoi ouiHku ToBapHCTBO 3aMicTh 3MiHH
CYMH OUiKYBAHUX KpPEIAWTHUX 30MTKIB BHUKOPHUCTOBYE 3MiHY pHU3MKY HactaHHs Aedonty (HEeBHKOHAHHS
3000B'13aHb) MPOTATOM OYiKYBaHOro CTPOKY Ail (iHaHCOBOTO iHCTpyMeHTa. J[isi BMKOHAHHS Takoi OLIiHKH
TosapucTeo nopiBHIOE pU3MK HacTaHHA AedonTy (HeBMKOHaHHS 3000B'A13aHb) 3a (hiHAHCOBMM IHCTPYMEHTOM
CTAHOM Ha 3BITHY 1Ty 3 PU3MKOM HacTaHHs AeonTy 3a (PiHAHCOBMM IHCTPYMEHTOM CTAHOM Ha ATy MEPBICHOro
BM3HAHHA, | BPaxoBye MpH LbOMY OOrpyHTOBaHO HEOOXiAHY Ta MiATBepIKYBaHy iH(pOpPMALLiIO, IO € JOCTYITHOK
6e3 Haamipuux BUTpaT abo 3ycuiib, i BKa3ye Ha 3HaYHE 3POCTAHHS KPEJMTHOrO PH3HKY 3 MOMEHTY IEpPBICHOIO
BHU3HAHHA.

ToBapucTBO MOXKE 3pOOUTH MPHIYLIEHHS MPO Te, o KpPeAUTHUN pU3uK 32 (piHAHCOBUM IHCTPYMEHTOM HE 3a3HaB
JHAYHOIO BPOCTaHlIﬂ 3 MOMEHTY l'[epBlCHO]"O BH3HaAHHA, AKIIO 6y.]'[0 SRCOBaHO 1o Cl)lHﬂHCOBHH IHCprMeHT mae
HU3BLKUI PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

Y punajaky (piHaHCOBOTO aKTHBY, 110 € KPeJUTHO-3HELLIHEHUM CTAHOM Ha 3BITHY JaTy, aje He € npuadaHum abo
CTBOPEHMM KpPEIUTHO-3HEI[iHeHUM (DiHAHCOBMM aKkTHBOM, TOBAapMCTBO OLIHIOE OYiKyBaHi KpeJMTHI 30MTKH AK
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PI3HULIO MK BaJOBOIO 0GanaHCOBOIO BAPTICTIO AKTHBY Ta TEMEPilIHLOI BapTICTIO OYIKYBaHWUX MaHOyTHIX
FPOLIOBMX MOTOKIB, JMCKOHTOBAHOKO 3a MEpBICHOIO e(eKTUBHOIO CTaBKOIO BiCOTKA 3a (hiHAHCOBMM aKTHBOM.
Byjib-fike KOpUIyBaHHs BHM3HA€Thes B NpubyTky abo 30uMTKy sk npubyrok abo 30MTOK BiJl 3MEHLICHHS
KOPUCHOCTI.

ITomouni ¢hinancosi insecmuyir

TopapucTBO He BU3Hae y (BiHAHCOBUX iHBecTHUisX GaHKIBCBKi A€MO3MTH 3i CTPOKOM MoraiieHHs 10 3 Micsuis, a
TAKOK JIEMO3WTH 3 AOTOBIPHHM CTPOKOM [OralleHHs MOHaA 3 Micslli, SKIUIO0 AOCTPOKOBE [OralleHHs TaKhX
JIETIO3NTIB He npusBene 0 3HauHuX (inaHcoBux Brpar. Taki Aenozutd oOJiKOBYIOTBCS y CKJaji FpoOLIOBHMX
KOIITIB Ta TX expiranenTis. HatomicTe GaHKIBCHKI €MO3UTH 31 CTPOKOM MOTALLIEHHS Bifi YOTUPLOX /10 IBAHA/ILIATH
MicsLliB 3 naTy (hiHAHCOBOT 3BITHOCTI, B pasi, AKLIO JAOCTPOKOBE MOraIleHHs TaKUX JeNO3HTiB HMOBIPHO Npu3Besie
/10 3HAUHUX (DIHAHCOBMX BTPAT, BU3HAKOTHCS B CKJIAAI MOTOYHUX (DIHAHCOBUX IHBECTHLIIM,

ToBapyCTBO BiJHOCHO BCiX GAHKIBCHKUX JIEMO3WTIB MA€ HACTYIHY MOJE/b PO3PaxyHKY 30MTKY Bijl 3HELiHEHHS
(hiHAHCOBOrO AKTHBY:

a) npM po3MillleHHi Aeno3uTy B 6aHKy 3 BUCOKOIO HA/IMHICTIO HA [AaTy PO3MIlleHHs KOIITIB pe3eps 30MTKIB
PO3PaxoBYEThCA B 3a€KHOCTI Bijl CTPOKY Ta yMOB pO3MillleHHs (I1py po3milienHi Bia 1 a0 3-x micsuis - posmip
36uTky cknanae 0%, in 4-x micsauis 1o 1 poky - 5% Bif cymMu po3MilleHHs);

b) npu posmimenni jernosuty B GaHky 3 Oiibll HH3bKHM KPEAMTHHM PEHTHHrOM (CHEKyNATHBHHIA piBEHb
peifTUHry, 110 NPHUCBOIOETHCS PEWTMHIOBHMM areHTCTBaMM, sKi BHeceHi o [lepkasHoro peecrpy
ynosHoBaxkeHux peitruurosux arentcts  HKLII®P) wHa jaTy posmillieHHsi KOWITIB) pe3eps  30MTKY
pO3paxoByeThes Y po3mipi Bia 7% 10 20% Bif CyMH BKIajly B 3a5I)KHOCTI B pO3MIpY PU3HKIB.

DinancoBi AKTHBH, JOCTYIHI A5 NPOJAKY

Jlo ¢iHaHCOBMX aKTMBiB JOCTYNHMX JUisi Mpojaxy, TOBApUCTBO BiAHOCHTL iHBECTHUIl B aKuii Ta
KOPNIOpaTHBHI Mpapa iHmX nianpuemers. [licas nepeicHoro Bu3HanHs ToBapuCTBO OLIHIOE iX 3a CIPABETMBOIO
apricTio. Pe3y/nbTaTH Bifl 3MiHM CHpPaBe/TMBOI BApTOCTi JOCTYMHOrO JUisi MpoAaxy (hiHaHCOBOro aKTHBY
BM3HAIOTBCS MPAMO Y BJIACHOMY Karitaji 3 BiftoGpaXkeHHAM Y 3BiTi PO 3MiHM y BJIACHOMY KarliTasli, 3a BUHATKOM
3GMTKIB Bijl 3MEHLIEHHA KOPUCHOCTI Ta 30MTKIB Biji iIHO3€MHOI BAIOTH, JOKM BH3HAHHA (iHAHCOBOTO AKTHBY HE
Gy/e MPUIHHEHO, KOMW KyMyNaTuBHHi npubyTok abo 30MTOK, BU3HAHMN paHillle y BJIacHOMY KamiTaii, ciil
BM3HABATH Y NMPUOYTKY UM 30UTKY.

Ak icHye 00'€KTMBHE CBiUYEHHS 3MEHIIEHHS KOPUCHOCTI (DIHAHCOBOrO AaKTWUBY, AOCTYMHOrO s
MpojIskKy, Cyma KyMYJISITHBHOTO 30MTKY BHUK/IIOYAETBCS 3 BJIACHONO Karlitamy i BH3HAETbCS y NPUOYTKY UM
36urky. KoprnopaTuBni mnpasa Ta HEPUHKOBI akuii, CrpaBeJIUBY BapTiCTh SKMX HEMOMIMBO BH3HAUMTH,
00J1iKOBYIOThCA 3a COOIBAPTICTIO, 32 BUPAXyBaHHIM 30MTKIB Bi/l 3HELLIHEHHS, AKILO BOHH €.
dinancoBi AKTHBH, YTPUMYBaHI 10 MorameHHs

Jlo (hiHaHCOBMX aKTMBiB, YTPUMYBaHMX JO MOralUeHHs, BigHOCATbCA oO6niraiii Ta Bekcenm, 1o iX
ToBapucTBO Mac peanbHuil Hamip Ta 3matHicTb yTpumyBaTH 10 noraienns. [licna nepsicHoro Bu3HaHHS
ToBapucTBO OLIHIOE iX 33 aMOPTH30BaHOI COGIBApTICTIO, 3aCTOCOBYIOUM METO e(eKTMUBHOro BiAcoTKa, 3a
BUpaXyBaHHAM 30MTKIB BiJ| 3HELIHEHH, AKILO BOHH €.
®ipancoBi AKTHBH, 0 OLIHIOIOTHCS 34 CHPABEAJIMBOIO BAapPTicTIO, 3 BiloOpamenHam pe3yjbTary y
npudyTry abo 36nTKY

Jlo diHaHcOBMX aKTHBIB, IO OLIHIOKOTHCA 3a CMPABETMBOIO BApPTICTIO, 3 BIOOP@KEHHAM pe3ybTary
repeowitkn y npubyTky abo 36urky, ToBapucTBO BifHOCHTb iHBecTHIIT B aKiii, o6irauii, KopnopaTueHi rpaea,
skio ToBapucTBO NpUAGao X A/is NPOAaXKy Ta He Mae HaMipy 31iHCHIOBATH KOHTPOJL Ha/l KOMNAHIEIO, aKLisAMH
YK KOPHOpaTMBHMMHM MpaBamu skoi sosnopie. [licns nepicHoro BusHaHHs ToBapuCTBO ouiHIOE iX 32
CrpaBe/UTMBOIO BapTicTIO. PesybTaTh Bify 3MiHM CIpaBe/yTMBOT BApTOCTI JIOCTYMHOTO JUTA NPOAaKy (iHaHCOBOrO
AKTUBY BU3HAIOThCA Yy NpuOyTKax micis mepBicHOro BM3HaHHS TOBApUCTBO OLIHIOE X 32 CIPaBeJIMBOIO
BApPTICTIO.

CripaBeyinBa BapTicTh akuiif, sKi BHeCeHi 10 GipKOBOrO CHMCKY, OLIHIOETHCA 3a OIPIKOBHM KypecoMm
oprasizatopa Toprisji.

SIKI0 aKLii MaloTh 06ir GibIl SK HA OJHOMY OpraHi3aTopi TOpPriBii, NMPU PO3PAXyHKY BapTOCTi aKTHUBIB
TaKki iHCTPYMEHTHM OLIHIOIOTBCA 33 KYPCOM HA OCHOBHOMY PHMHKY Ui LIbOrO akTuBy a0o, 3a BiACYTHOCTI
OCHOBHOTO pPUHKY, Ha HAWCHIPHATIMBILIOMY PHUHKY /s HbOTo. 3a BiJICYTHOCTI CBiA4YeHb Ha KOPHUCThH
NPOTHIIEIKHOTO, PUHOK, Ha sikoMmy TOBapMCTBO 3a3BHYali 3/IHCHIOE ONeparilo Npoiaky akTUBY, NPUHMAETbCs 32
OCHOBHMI1 puHOK a00, 3a BiICYTHOCTI OCHOBHOIO PUHKY, 3 HAHCTIPUATIIMBILUWK PUHOK.

[Tpu ouiHLi cipaBe/IMBOi BAPTOCTI AKTHUBIB 3aCTOCOBYIOTHCA METO/IM OLIIHKK BapTOCTI, 5IKi BIAMNOBIAAIOTH
obcTaBUHAM Ta Ui AKMX € JOCTATHBO JaHuX, o0 OLIHHTH CHPaBeJUBY BapTiCTh, MaKCHMi3yHOUH
BMKOPUCTAHHS JIOPEUHUX BIJKPUTHX JAHKUX Ta MiHIMi3yIOuM BUKOPUCTAHHS 3aKPUTHX BXIAHMX JAHHX.

Skio € mifcTaBu BBakaTH, WO 0ajaHCOBAa BAPTICTh CYTTEBO BiAPI3HSETHCA BiJ CNPaBeIMBOI,
ToBapHCTBO BU3HAYAE CMIPABEJIMBY BAPTICTh 3a JONOMOrOIO iHIIMX METOJIB OLiHKH. Biaxuienus moxyTs Oyt
3yMOBJIEH] 3HAYHUMU 3MiHaMK Y (piHAaHCOBOMY cTaHi emiTeHTa Ta/abo 3MiHAMM KOH’IOHKTYPH PHMHKIB, Ha SKHX
eMITeHT 3/iHiCHIOE CBOIO MiAIbHICTh, @ TAKOK 3MIHAMM Y KOH’IOHKTYPi (DOHI0BOrO PHHKY.

CripaBeninBa BapTiCTh AaKilil, o6ir AKMX 3yMUHEHWM, Yy TOMY 4YMCii LHHHX ManepiB eMiTeHTIB, sKi
pKtoueHi 10 ChMCKY eMITEHTIB, 10 MaroTh O3HakW (IKTHBHOCTI, BU3HAYACTHCS i3 ypaxyBaHHAM HasBHOCTI
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CTPOKIB BIAHOBIEHHs 00iry TakuxX LiHHMX mfanepis, HasBHOCTI (iHAHCOBOI 3BITHOCTI TAaKMX EMITEHTIB,
pe3yJbTaTiB 1X [isJIbHOCTI, OUiKYBaHHS HAAXOMKEHHS MaiOyTHIX eKOHOMIYHHUX BUTI[L.
®inancoBi AKTHBH, 10 OUIHIOIOTHCH 32 CHPABENJINBOI0 BAPTICTIO Yepes inmunii cyKkynuuii poxij
Jlo (iHaHCOBHMX aKTHBIB, 1110 OLIHIOIOTHLCSA 34 CIIPABEIHBOIO BAPTICTIO Uepe3 iHIIMi cyKynHuit 10Xiz,

ToBapucTBO BIAHOCHTL IHBECTHLIT B akLii, o0/irailii, kopnopaTtusHi npasa, skiio TosapucTeo npuabaio ix He
JUIS TPOJIAJKY Ta MAE HaMip 34IMCHIOBATH KOHTPOJIb HaJl KOMIAHIEI0, aKUiAMU YW KOPIOPATUBHUMHU ITPaBaMH SIKOT
posiozie. IMic/is nepsicHoro BusHanHg TOBapUCTRO OLIHIOE 1X 32 CMPaBEIMBOIO BAPTICTIO.
3.3.4. 30608'n3anus. Kpeanru 6auxin

[MoTouni 3060Bs13aHHs - e 30008 M3aHHsA, AKI BIANOBIAAIOTL OJHIH ab0o AeKiNLKOM i3 HHXKUeHABEIEHUX
O3HaK:

. ToBapHCTBO CMOJIBAETLCS MOTACKHTH 30008’ 13aHH a0 30008’ A3aHHS MiUIArae MoraueHHIO NPOTAroM
JIBAHAJILATH MICALIIB Mic/s 3BITHOTO Nepioy;
. TosapucTeo He mae Ge3yMOBHOrO Mpapa BiJCTPOUUTH MOrauieHHs 3000B'A3aHHS MPOTATOM

LOHAMMEHILIE JIBAHA/LIATH MICSLIB ITiC/s 3BITHOTO Mepioay.

[Torouni 3060B’sI3aHHS BM3HAIOTECA 3d YMOBM BiANOBIJHOCTI BW3HAYCHHIO i KPUTEPIsM BH3HAHHS
3000B’A3aHb,

[epsicHo kpeauTH GaHKIB BU3HAIOTHCS 3a CIIPABEUIMBOIO BAPTICTIO, SIKA IOPIBHIOE CyMi HAZXO/KEHD
MiHYC BHTPATH Ha NPOBEJACHHS orepallii.

YV nopanbuiomy cymu (piHaHcoBUX 3000B's3aHb BifloOpaKaIOTHCSA 32 AMOPTHU30BAHOKO BapTICTIO 32
MeTO/IOM e(EeKTUBHOI CTABKM BiJCOTKY, Ta Oyab-fKa DPi3HHLS MDK YMCTHMM HAJAXOKEHHSMH Ta BapTIiCTIO
[oraleHHsl BU3HAETHCA y NpuOyTKax 4M 30WMTKax nporsarom rmepiogy Ail 3arno3uyeHb i3 BHKOPHCTAHHAM
e(heKTHBHOT CTABKM BifICOTKA.

3.3.5. BukopucTAHHS CTABOK THCKOHTYBAHHS

CraBka JIMCKOHTY - Lie TIPOLGHTHA CTaBKa, KA BUKOPUCTOBYETBCS Ul NepepaxyHKy MaiHOyTHiX MOTOKiB
JIOXO/IiB B €/IMHE 3HAYEHHS TENePiHboT (MOTOYHOT) BapTOCTI, siKa € Ha30K0 /Ui BU3HAUCHHS PHHKOBOI BapTOCTI
GizHecy. 3 eKOHOMIYHOT TOUYKH 30py, B POJIi CTABKM AMCKOHTY € MiHiMajibHA MpUIHATHA 1Sl iHBECTOpa CTaBKa
JIOXOJly Ha BKJAJEHWM Karirtaj y BiArNOBifHI 3 piBHEeM pHU3WKy noaiOHi of'exTu iHBecTyBaHHs, abo - craBka
JIOXOJy 32 albTEePHATHBHUMH BapiaHTaMM iHBECTHLIH i3 3icTaBAAHHA piBHA PU3MKY Ha jaaty ouiHku. Crabka
JIMCKOHTY 3aJI&KUTh BiJl BAIOTH PO3PaXyHKIB Ta J0AATKOBO MAa€ BU3HAYATUCA 3 ypaxyBaHHIM TPboX (akTopis:

a) BapTocTi rpoluei y uaci;

6) BaprocTi JpKepen, sKi 3any4aloThes s (hiHaHCYBaHHS iIHBECTHIIIHOrO NPOEKTY, AKi BUMAraroThb pisHi
piBHI KOMIIEHCALLIT;

B) (haxTopy pu3HKy abo Mipy HMOBIPHOCTI OuiKyBaHHS Y MalOyTHLOMY JIOXOIB.

Indopmartis 1mwoa0 craBkM JUCKOHTYBaHHA OepeThcs 3a pesy/ibTaTaMM aHajlidy BIACHUX JIOMOBIpHHMX
BiZICOTKOBMX CTABOK 3a OaHKiBCLKMMH 3aM03UUEHHAMM 3a nonepeHiil GpinaHcoBui pik, abo MOTeHLIHHUX cTaBOK
3a pe3yJibTaTamMu NeperoBopis 3 6aHkaMu. A 3a BiACYTHOCTI (DaKTUUHUX Ta MOTEHUIHHUX BHYTPILIHIX MOKA3HUKIB
3aMo3vueHb - i3 CEpPeIHbO3BAKEHUX CTABOK 3a MOMIOHMMH KpeAWTAMM/IENOo3UTaMHu, L0 OTPUMYEThCH 3
odiuitinoro caiity HauionaneHoro 6anky Ykpainu,

3.3.6. 3ropranns (piHaAHCOBHX AKTHBIB Ta 3000B’A3aHb.

diHaHCOBI aKTHBM Ta 3000B’3aHHS 3ropTAIOTHCSL, KLU0 TOBAPUCTRO Ma€e IOPUIMUHE TPABO 3iHCHIOBATH
sajlik BU3HAHMX y GanaHci cyMm i mae Hamip abo 3poOuTH B3aemo3sanik, abo peasizyBaTy akTHB Ta BUKOHATH
3000B’A3aHHS OJIHOYACHO.

3.4 O6aikoBi MOJITHKH 100 OCHOBHHX 32c00iB Ta HeMATePiaTLHHX AKTHBIB
3.4.1. Buznanus Ta oliHKAa OCHOBHHX 3ac00iB

ToBapucTBO BHM3HAE MarepiaibHui 00'€KT OCHOBHHM 3aco00M, SKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPMCTAaHHs iX Yy Mpoueci CBOEl AisJIBHOCTI, HaJlaHHA TOchyr, abo i 3/ilCHEHHsS aAMIiHICTPATHBHUX |
COUIaNbHO-KYILTYPHUX (YHKLHM, O4iKyBaHMI CTPOK KOPUCHOIrO BMKOpMCTaHHs (ekcruiyartauii) sikux Oinbiue
OJIHOrO POoKY Ta/abo BapricTh sikux Oinbiie 20 000 rpH.

[TepricHo ToBapHcTBO OLIHIOE OCHOBHI 3aco0M 3a cobirapTicTiO.

V nopanblioMy OCHOBHI 3aco0M OWIHIOIOTHCS 3a iX cobiBapTicTio MiHyc Oyfb-sika HakoNUueHa
amopTu3allis Ta Oyab-sKi HakonuueHi 30UTKK BiJ 3MeHIIeHHST KopucHOcTi. CymMa HAaKONUUeHOi amopTH3allii Ha
JIaTy NMepeolliHKH BUKJIFOYAETHCS 3 BaJOBOl OallaHCOBOT BapTOCTi aKTMBY Ta YHCTOI CyMH, MepepaxoBaHol 10
nepeoliHeHoi cymu akTtuBy. JlooliHka, ska BXOOMTh 0 CKJIay BJIACHOTO KariTaiy, MEPEeHOCHTHCS 10
HEepO3MO/1iJIeHOro MPUOYTKY, KOJIH NPUINUHIETLCS BU3HAHHS BiJIMOBIIHOIO AKTHBY.

3.4.2. llopansuri BHTPAaTH.

Topapuctso He Bu3Hae B OanaHcoBii BaprocTi 00'ekTa OCHOBHMX 3aco0iB BUTpAaTH Ha 1OJEHHE
oOcyroByBaHHs, PEMOHT Ta TexHiuHe obciyroyBants 06'ekra. Lli BUTpaTH BU3HAIOTHCA B MpUOYTKY 4u 36u'r|<y,
KOJIM BOHH MoHeceHi. B Ganancosii BameTl o6'ekTa OCHOBHHX 3ac00iB BU3HAIOTLCH TaKi rlou,am;un BHUTpAaTH, AKI
3a/10BOJILHAIOTE KPUTEPIsAM BU3HAHHS AKTHBY.

3.4.3. AmopTH3ais OCHOBHMX 3acobiB.



AmopTH3allisi OCHOBHUX 3aco6iB ToBapucTBa HapaXOBYEThCS MPAMOJIIHIHHUM METONOM 3 BUKOPHUCTAHHAM TaKHUX
LIOPIYHUX HOPM:

- MaiuMaM ta obnagHanug - 50%

- Mebni - 25%

- iHwi - 10-50%

KanitanbHi BiIajieHHs B OPeHAOBAaHI MNPUMILIEHHS aMOPTU3YKOTbCS MNPOTArOM TEPMiHY iX KOPHCHOIO
BUKOPUCTAHHS. AMOPTH3aLli10 aKTUBY IOYHHAIOTh, KOJIM BiH CTAE TIPUAATHUM JUIS BUKOPUCTaHHS. AMOPTH3aLlitO
aKTHBY MPHUMHUHAIOTE HA OZHY 3 ABOX JaT, ska BiaOyBaeTbes paHilue: Ha Jary, 3 AKOi aKTHUB KIacH(iKylOTh SK
YTpUMYBaHHi 11 npojaxy, abo Ha 1aty, 3 AKOT NPUMUHAIOTL BU3HAHHSA aKTHBY.

3.4.4. Hemarepiaiibui akTHBH

HemarepianbHi akTHBM OLIHIOIOTHCA 3a cobiBapTicTIO 3a BHUpaxyBaHHAM Oy/b-fKOT HaKONHYEHOT
amoprm3allii Ta Oyib-IKUX HAKONWYEHUX 30MTKIB Bijl 3MEHIIEHHS KOPHUCHOCTI. AMOpPTH3allis HeMaTepialbHUX
aKTHBIB 3[IMCHIOETLCS 13 3aCTOCYBAHHAM MPAMOJIHIHHOIO METOJY 3 BHKOPUCTaHHSM wiopiynoi Hopmu 100%.
HemarepianbHi akTHBY, 5SKi BHHUKAIOTH Y pe3yJibTaTi NOroBipHUX ab0 iHIIUX IOPHAMYHUX TIPAB, AMOPTHU3YIOTHCS
MPOTArOM TePMiHy YMHHOCTI LIUX MpaB. AMOPTH3aLlis HeMaTepiallbHUX aKTUBIB, CTPOK KOPHCHOI'O BUKOPMCTAHHSA
AKUX BCTAHOBHTH HEMOJKIJIMBO, BifiOyBaeThes 3risino BuMor [lopaTkoBoro konekcy YKkpaiHu, TepMiH KOPUCHOIo
BUKOPHUCTaHHA SIKUX BCTAHOBIIOETLCSA npodeciiinum cyukeHHsM kepisHuuTBa ToBapucTsa.
3.4.5. 3MenmenHa KOPUCHOCTi OCHOBHHX 32c00iB Ta HeMaTepiaJbHUX AKTHBIB

Ha koskmy 3BiTHy aary ToOBapuCTBO OLiHIOE, UM € SKACH O3HAKA TOrO, 10 KOPHUCHICTh AKTUBY MOXKE
3MeHIIUTHCS. ToBapucTBO 3MeHInye 0anaHcoBY BapTicTb aKTHBY A0 CyMU HOro O4iKyBaHOTO BiJIKOAYyBaHH,
AKIIO | TUIBKK AKIO CyMa O4YiKYBaHOTO BiJLIKOIYBaHHS aKTHBY MeHLIa Bij Horo Ganancosoi Baprocti. Take
3MEHILEHHs HeraHo BU3HAETHCS B MPUOYTKax 4K 30MTKAX, SKIIO aKTHB He OO/IKOBYIOTb 3a MEpeoLiHEHOI0
BapTicTio 3riHo 3 MCBO 16. 36UTOK Bij 3MEHILEHHS KOPUCHOCTI, BU3HAHKMH /U1 aKTHBY (32 BUHATKOM TyIBiJY)
B noniepe/iix nepiogax, TOBapyCTBO CTOPHYE, AKILO | TUILKH SAKLIO 3MIHWINCS MONEPeHi OLiHKH, 3aCTOCOBaHI
JUIs BU3HAYEHHS CyMM O4iKyBaHOro BimumikomyBaus. [licis BusHaHHs 30MTKY BiJl 3MEHILIGHHS KOPHCHOCTI
amMopTH3allis OCHOBHMX 3ac0o0iB KOPUTYEThCs B MalOyTHIX mnepiojax 3 METOI PO3MOAINCHHA MEPErjsaHyTOl
GanaHcoBoi BaprocTi HeOOOPOTHOrO AaKTUBY Ha CHCTEMATHYHIH OCHOBI MpPOTArOM CTPOKY KOPUCHOIO
BUKOPHCTAHHS.

3.5, OO6aikoBi MOJITHKM 100 inBecTHIIIHOT HepyxXomocTi
3.5.1. Busnanna ineecmuuiiinoi nepyxomocmi

Jlo inBecTHuiiiHOT HepyxomocTi TOBapucTBO BiJHOCHTH HepyXomicTb (3emaio uu Oyaieii, abo uacTuHy
Oyaisai, abo X MoemHaHH), YTPUMYBaHy Ha MpaBax BiacHoOcTi abo 3riIHO 3 yrojowo npo (iHaHCOBY OpeHJly 3
METOI0 OTPUMAHHA OPEH/IHHX MUIaTexKiB a0 301IbLICHHS BAPTOCTI KamiTaay Y s AocArHeHHs 000X uiieH, a He
ais: (a) BUKOPHCTaHHS Yy BHPOOHMITBI YW TIpU [OCTAYaHHI TOBApiB, NPH HAAAHHI MOCAYr 4d Ul
a/MiHicTpaTMBHUX winei, abo (6) npogaxcy B 3BUuaiiHOMY XO[i AisILHOCTI.

[HBecTULIiHA HEPYXOMICTh BHU3HAETHCA SIK aKTHB TOAI i TibKM TOAi, Kosiu: (a) € WMOBIPHICTL TOrO, IO
Tosapucreo oTpumae MalOyTHI €KOHOMIYHI BUrojiM, sKi MoB’s3aHi 3 Li€O iHBECTHLIMHOIO HepyxowmicTio, (0)
coBiBapTicTh IHBECTULIIHHOT HEPYXOMOCTI MOYKHA IOCTOBIPHO OLIIHUTH.

Skio OymiBai BKAIOYAIOTH OJIHY YACTHHY, SIKa YTPUMYETHCA 3 METOIO OTPUMAHHA OPEHJHOI IUIATH Ta APYry
4acTMHY JUIsl BMKOpHCTaHHs Yy mpoueci aisnshHocti Toapucrsa abo [Uis  agMiHICTpaTHBHMX UiNeH, B
OyxranrepcbkoMy 00J1iKy Taki 4acTUHH 00'€KTY HEepyXOMOCTI OLIHIOIOTBCS Ta BiloOpaKaroThCs OKPEMO, AKIIO
BOHHM MOKYTb OYTH NpojaHi Okpemo.

3.5.2. Hepegicna ma nocidyioua ouinka ingecmuyiiinol Hepyxomocmi

[lepsicHa ouinka iHBeCTMUINHOI HepyXomocTi 3ilicHioeTbest 3a cobiBapricTio. Burpatu Ha onepauiio
BKJIIOYAIOThCA 10 nepsichoi Baprocti. CobisapricTs npuadaHoi iHBECTHLIHHOI HEpYXOMOCTI BKJIIOYae 1iHy ii
npuabanus Ta Oyab-aKi BUTpaTH, ki Oesnocepe/iHbo BigHeceni 10 npuabanus. besnocepesHbo BiaHeceHi
BUTPATH OXOIUTIOIOTHL, HAarpuk/iail, BHHAropoiu 3a HaJdaHH npoc])eciﬁﬂux HOPHIHYHHX TMOCHyr, noAaTKH,
MOB’s13aHi 3 Nepejiauelo npaea BIACHOCTI, Ta iHIII BUTPATH HA OMNepaLiio.

Ouinka nicjas BU3HAHHA 3/iCHIOETHCS 3a CIIPABEUIMBOIO BAPTICTIO Ha aaTy ouinku. [Tpubyrok abo 36muTOK
BiZl 3MiHM B CHpaBe/UIMBI BapTOCTI IHBECTHLIHHOI HEpyXOMOCTI BH3HacThes B NpuOyTKy abo 30MTKY.
AMOpTH34LliS HA TAKi AKTHBW HE HAPAXOBYETHCA,

CripaBe/utMBa BapTICTh IHBECTHI[IHHOT HEPYXOMOCTI 3a3BUYail BU3HAYAETBCA i3 3AJYUEHHAM HE3AIEHKHOro
ouiHioBa4a. [lepiofgHuHICTL Meperyisay CrpaBeAiuBoi BapTOCTI 3YMOBIIOETBCA CYTTEBMMM s 0OJiKy
KOJNMBAHHAMH LiH Ha pUHKY moaibHoT Hepyxomocti. CrnpaBeyiuBa BapTicTh He3aBeplIeHOro OyiBHMLITBA
JIOPIBHIOE BAPTOCTI 3aBepLIeHOro 00’ eKTa 3a BUPaxyBaHHAM BUTPAT HA 3aKiHYeHHs Oy1iBHUUTBA.

SIKIIO OLIHKUTH CrIpaBeUTMBY BapTiCTh HeMOXkIUBO, ToBapucTBO 00Hpac sl OLiHKM 00’ €KTiB iHBECTHUIHHOT
HEPYXOMOCTI MOJIe/b OLliHKM 3a cobiBapricTio BianosizHo 1o MCBO 16 Ta 3actocoBye Takuil miaxin no Beiel
IHBECTHILIITHOT HEPYXOMOCTI, MPH LEOMY PO3KPUBAOTHCS MPHUYHMHHU, 3 SKUX HE BUKOPMCTOBYEThLCS CIIPABEUIURA
BAPTICTh. ;



3.6. O6/1iKkoBI NOMITHKH LI00 HENOTOYHUX AKTHBIB, YTPUMYBAHHX /LISl IPOJAIKY

ToBapycTBO Kiacudikye HENOTOUHMI aKTHB SIK YTPUMYBaHUH 1718 Mpoaaxy, AKILO Horo GanaHcosa BapTicTh
Gy/e B OCHOBHOMY Bi/IlIKO/IOBYBATHCS LIJIIXOM ONepaLtii mpojiaky, a He NMOTOUHOro BUKOpUCTaHHs. HenorouHi
AKTHBH, YTPUMYBaHI /I MPOJIAKY, OLIHIOIOTHCS i BiloOpakatoThes B OyXrantepebkomy 00Ky 3a HAMEHLIOO 3
NBOX BENMUMH: GanaHcoBOl abo CrpaBeIMBOIO BapTICTIO 3 BMpaxyBaHHSM BHUTpaT Ha onepauii, nop'szani 3
npojakeM. AMOPTH3allisl Ha TaKi aKTMBH HEe HAPAXOBYEThCS. 3OMTOK B/l SMEHIIEHHS KOPUCHOCTI NPH MEPBICHOMY
4M MOJABILOMY CITMCAHHI AKTHBY JI0 CMPaBeUTMBOI BAPTOCTI 32 BUPAaXyBaHHAM BUTPAT HA MPOJAXK BUHAETLCH Y
3BiTi MPO (hiHAHCOBI Pe3yIbTaTH.

3.7. O6aikoBi MOJMITHKH IOKI0 OPeHIH
[TepsicHa olliHKa akTHBY B (hopMi IpaBa KOPUCTYBaHHS.

ToBapucTBO Ha JATy MOYATKY OPEH/M OL{HIOE i BU3HAE Ha GanaHci akTve y (opMi npaBa KOpUCTYBaHHS 3a
NEePBICHOIO BapTICTIO, 1110 BKJIHOYAE:

* BEJIMUMHY MEepRicHOT OLiHKKM 3000B'I3aHHS 3 OPEH/IH,

« OpeHAHI TUIATEXKI Ha Jary rno4aTky openaM abo [0 Takol [aTH 3a BUPAaxXyBaHHAM OTPUMaHMX

CTHMYJIIOIOUHX TUIATEeXKIB 3 OPEHH;

* Gyap-siKi MOYATKOBI MpAMi BUTpaTH, MOHECEHI OpeHaapeM, BKJIIOUAIOYM MOTHMBALiiiHi BUIIATH [1pH

yKJIa/laHHi JIOTOBOPIB OpeHAN 3 PIBUUHUMHU 0cobamH;

o OLIiHKY BUTpAT, SIKi GyIyTh MOHECEHi NP AEMOHTAaXI i mMepeMillleHHi 6a30BOro aKTHBY, BiJHOBIEHHI
JUJISIHKH, HA IKOMY BiH pO3TAllIOBYEThCS, a60 BifHOBNEHHS 5a30BOr0 AKTURY JI0 CTAHY, IKE BUMAraeThes 3riaHO 3
YMOBAMH OPEH/IM, 32 BUHATKOM BHMIAJKiB, KOJIM Taki BUTPATH MOHeceHi ais BUpoOHULTEA 3anacis. Tosapucrso
TaKi BUTPATH BU3HAC Y CKIai NepBicHOT BApTOCTi aKTHBY B (hOpMi MpaBa KOPUCTYBAHHA B MOMEHT BUHUKHEHHS Y
Hel 3000B's13aHHS 1110/10 TAKMX BUTPAT.

IlepeicHa ouinka 3000B's3aHb.

Ha naty nouatky opetiu ToBapucTBO OLHIOE 3060B'S3aHHS 3 OPEHIM 3 MOCTYNOBUM 3HHIKEHHAM BapTOCTI
OpeH/IHMX TUIATEeXKIB, AKi Ie He 3AilicHeHi Ha 1o Aaty. OpeHjHi miaTexi AMCKOHTYIOTHCS 3 BUKOPMCTAHHAM
MPOLEHTHOT CTABKH, 3aKJIaJIeHOT B JIOFOBOPi OPEH/IH, AKIIO Taka cTaBka Moxke OyTH Jierko BusHaueHa. ko raxy
CTABKY BH3HAUMTH HEMOXKIKMBO, TOBAPUCTBO BUKOPUCTOBYE CEPE/IHIO BIJICOTKOBY CTABKY 3a KpeauTaMu GaHKiB 3a
3piTHMM pik. 3a BigcyTHOCTI KpemuTiB OepeThCs cTaBKa, 3a Akol0 ToBapuCTBO MOIIO OTPUMATH KPEAWT Y
3BITHOMY UM TMOMNEPEAHbOMY KaJe€HJAPHOMY PpOIli 3a pe3yjbTaTaMu TNeperoBopis. SIKio kpeautn He
OTPUMYBAJIMCh | HE MIAHYBAIIUCH 10 OTPUMaHHH, TO OEpeThes cepesiHs 3 MouaTky MoTOYHOro POKY MPOLEHTHA
CTABKA 3a JIOBFOCTPOKOBMMM KpeAMTaMHM OaHKy B HauioHanbHii Bamori Juis cy6’ekTiB rocnofiaproBaHHs,
onybnikosana Ha odiuiiiHomy caiiti HBY https://bank.gov.ua/.

Ha naty no4aTKy OpeHaH OpeH/HI [1aTeski, AKi BKIOUaloThCs B OLIHKY 3000B’43aHb 3 OPEH/IH, CKIIAJal0ThCs
3
- (hikcoBaHMX MATEKIE 3a BUPAXyBaHHAM OyIb-KUX CTUMYIOIOUNX MIATEKIB 3 OPEH/IM JI0 OTPUMAHH;

- 3MIHHMX OPEHJIHUX IUIaTeXiB, SKi 3ajexarb Bij iHjekcy ab0 CTaBKH, MOYATKOBO OL{HEHI 3 BUKOPHCTAHHAM
iHaeKkcy abo CTaBKM Ha JaTy MOYaTKy OpeH[IH;

- CyMHM rapaHTOBaHOT JTiKBilallifiHOT BapTOCTI;

[Topanebiia olliHka akTUBY B (hOpMi NpaBa KOPUCTYBAHHS.

[licns pmatu nouaTky openjd TOBapUCTBO OLIHIOE akTHB y (JOpMi NpaBa KOPUCTYBaHHs i3 3aCTOCYBAHHAM
Mojesti 001Ky 3a MepBICHOKO BAPTICTIO.

Jns 3actocyBanHs mozeni o6iiky 3a mepsicHow BapricTio ToBapucTBO OLiHIOE akTHB y (opmi npasa
KOPUCTYBaHHS 3a MEPBICHOIO BAPTICTIO 32 BUPAXyBaHHAM HAKOMMYEHOI aMOPTH3aLii Ta HAKOMMYEHNX 30MTKIB Bill
3HELIHEHHSI 3 KOPHUTYBaHHAM Ha MepeouiHKy 3000B'f3aHHA MO OpeHAi B pesynbTaTi neperisay (inaekcauii)
OpEHHOT MJIaTH.

[pu amopruzauii akrusy B (opmi mpaBa kopuctyBanHs, Tosapuctso kepyerbes MCBO 16 «OcHoBHi
3aco0m».

ToBapucTBO aMOpTH3Y€E akTUB y (hOpMIi NMpaBa KOPUCTYBAHHS MOYMHAIOUM BiJI MOYATKY MicsLS, IO HACTYNae
nicas yKaafaHHs JIOrOBOPY OpeHau 10 Oibll paHHbOT 3 HACTYMHMX JaT: KiHElb Micslld 3aKkiHYeHHs TepMiHy
KOPHUCHOIO BUKOPUCTaHHS 0Aa30BOro akTHBY, IO MEPeAaHO B OpPeHAY, KiHellb Micsls, B SAKOMY MPHIHHAECTHCSA
BU3HAHHS aKTUBY B ()OpMi MpaBa KOPUCTYBaHHS, a00 MicsLsl 3aKiHUEHHS CTPOKY OPEH/H.

[Mopanbiia ouiHKa 30008’ 13aHb.

ToBapuCTBO Mic/st AaTH MOYaTKy OpPeH/H OL[IHIOE PO3paXyHKH 10 OpPeH/li HACTYITHUM YHHOM:

* 30ibLIYIOUM GanaHcoBy BapTicTh AJis BifoOpaXkeHHs BiZICOTKIB 10 3000B'I3aHHAM 3 OPEHIM;

* 3MEHIIyI0uH OanaHCcoBY BapTiCTh A/ BiAoOpaxkeHHs 3/1iHCHEHUX OPEH/IHUX IJ1aTexKiB;

* MepeoliHIoYK OanaHcoBy BapTicTh As BinoOpakeHHs nepeoliiHku abo Moaudikalii JOroBopiB OpeHn,

abo Juia BinoOpaXkeHHs neperjisiHyTHX B JOTOBIPHOMY MOPAAKY (IKCOBaHUX OpeHJHMX muiaTexis. BincoTku

3a 3060B'13aHHAMM 3 OPEHAH B KOKHOMY MEPiofi NMPOTIAroM TepMiHy OpeHIH BU3HAKOTLCS B

CYMi, siKa PO3paxoBYEThCs 3 HE3MIHHOT NMEPioAMYHOT MPOLEHTHOT CTABKK Ha 3aMLIOK 3000B'I3aHHS 3 OPEH/IH
yepes BUKOPHCTaHHA cyOpaxyHKy A/l Bito0paXKeHHs MOTOUHOT YaCTHHU OPEeHAHHX 30008’ 13aHb.
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[licns narm nouarky openaum TosapucTBO Bu3Hae B (hiHAHCOBMX BUTpaTax (3a BUHATKOM BHMAlKIB, KOJIM
BUTPATH BKJIIOYAIOThCS 10 OanaHcoBOi BApTOCTI IHILOrO akTUBY 3 BUKOPHUCTAHHAM iHLIMX YMHHUX CTaHApTiB)
BI/ICOTKH 110 3000B'A3aHHAM 3 OpeH/H, 4 3MiHHI OpPeH/HI MIaTexi, He BKIIOYEHi B OLliHKY 3000B'A3aHHs 3 OpeHIM -
y coOiBaprocTi, aaMiHICTPaTHBHUX YW 30YTOBMX BHTpaTax 3ajJ@KHO BiJl LiJILOBOr0 BMKOPHUCTaHHS aKTHBIB
aHAJIOrYHO J10 BHUTPAT 3 aMOpTH3allil aKkTHBIB 3 TMpaBa KOpPUCTyBaHHA. BuTpatu no 3miHHMM mnaTtexam
BH3HAIOTHCA B MEPIOJli, B AKOMY HacTae nofis abo yMoBa, 1110 MPU3BOAMTE /10 31iHCHEHHS TaKUX TJIATexiB.

Yeprosi BUIIATH 3 OPEeHAHOI miati (Y TOMY 4Yucii 3 BifloOpaskeHHsSM IOJATKOBOTO KPEeAUTy 3 MOJATKY Ha
JI0/1aHy BapTiCTh B OMNOJATKOBYBAaHMX OMepaiisfx) BigoOpakaroThes depe3 OKpeMuil cyOpaxyHOK NOTOYHMX
pO3paxyHKiB 3a JOBrOCTPOKOBUMH 3000B’ I3aHHAMM.

[lepeouinka 3060B'13aHb.
TopapucTeo mnicist gaTH novaTKy OpPeHAM MEpeoLiHioe 3000B’SI3aHHA 3 OpeHAM JMile SKio BigOynacs
moauikallis JOroBOPY OpeHIH, Y TOMY YHCIIi:
- 3MiHa PO3MIpPY OpEH/IHUX TUIATENKIB;
- 3MiHa CTPOKY Jlil IOrOBOPY OPEeH/IH;
- 3MiHa MpeaMeTY OpeH/In;
- 3MiHa MOPAAKY PO3paxXyHKIB 3a JJOTOBOPOM OpeHH (CTPOoKH abo ueproricTh BUILIAT);
- 3mina nnaxis ToBapucTBa 1110/10 CTPOKIB BUKOPUCTaHHS 0a30BOr0 aKTHBY 3a MOTOJKEHHSM 3
OpeHpojiaBLem;
-y iHmMX Bunankax, nepeadauenux MC®3 16, 3aKk0OHOM 4K JIOrOBOPOM, KOJIA 3MiHIOETHCH
OanaHcoBa olliHKa ([IPUBe/IEHA BAPTICTh) OPEHAHUX IJIATEKIB 32 JJOTOBOPOM.

3.8. ObaikoBi mONITHKH 1010 OAATKY HA NPUOYTOK

Butpartu 3 nosatky Ha npubyTok sBJISIOTE COO0I0 CyMy BUTPAT 3 MOTOYHOTO Ta BiICTPOYEHOrO MOJATKIB.
[ToTouHnil MopaToK BH3HAYAETBLCS AK CyMa MOJATKIB HA NpUOYTOK, IO MiUIAraloTh crjiaTi (BiALIKOAYBaHHIO)
110210 ornoaaTkoBaHoro npubyTky (36uTky) 3a 3BitHuii nepioa. Ilorouni Burpatu ToBapucTBa 3a nojarkamu
pO3paxoBYIOThCS 3 BUKOPUCTAHHAM M10/JaATKOBUX CTaBOK, YMHHUX (200 B OCHOBHOMY UMHHHKX) Ha faTy HanaHcy.

Bincrpoyenuii nojarok pospaxoByerbes 3a OanaHcoBUM MeTooM o0iiky 3000B'a3aHb Ta fspage coboro
MO/IaTKOBI aKTHBKM ab0 3000B'si3aHHs, 110 BUHUKAIOTh Y pe3y/bTaTi THUMHYACOBMX PIi3HHLL MK 0aaHCOBOIO
BAPTICTIO aKTHUBY 4M 3000B's3aHHs B OanaHci Ta iX nosaTkoBoio 6a3olo.

BigcTpoueni nojaTkoBi 3000B'a3aHHS BU3HAIOTHCA, K MPABWJIO, OO0 BCiX TMMYACOBMX Pi3HHMLL, 110
NiJISraloTh 0N0AATKYBaHHIO. BifcTpoueHi 1104aTkoBi aKTHBH BU3HAKOTHCS 3 YPAaXyBaHHIM iMOBIPHOCTI HasiBHOCTI
B MaiifyTHbOMY OMOIAaTKOBYBAHOrO MPUOYTKY, 32 PaXyHOK SKOrO MOXKYTh OyTH BUKOpHCTaHi TUMYACOBI Pi3HMLL,
1o nijisraloTh BupaxyBaHHio. banaHcoBa BapTicTh BiJACTPOYEHMX MOJATKOBUX AKTUBIB MeperysfacTbes Ha
KOYHY JaTy ¥ 3MeHIlyeThes B Tild Mipi, y skii Oinblie He icHye KMMoBipHOCTI Toro, mo Oyae orpumaHuii
OroAaTKOBaHMH npubyTOK, JoctaTHid, 100 JO3BOJIMTH BUKOPUCTATH BUIOAY BiJl BiICTPOUEHOrO MOAATKOBOIO
aKTUBY MOBHICTIO a0 4aCTKORO.

Bigcrpouennit mopatok po3paxoBYEThCS 3a MOAATKOBUMM CTaBKaMH, SKi, sK owikyeTbcs, OyayTb
3aCTOCOBYBATHCS B Mepioji peanisaiiii BianoBigHux akTueiB abo 3000B'a3aHb. TOBapUCTBO BMU3HAE TMOTOYHI Ta
Bi/ICTpOUeHI noaaTku gk BuTpaTd abo joxia i Bkimodae B npubyrok abo 30UTOK 3a 3BITHUH nepiod, okpiM
BMMAJKIB, KOJIW MOJATKKA BUHUKAIOTEL Bifl onepailii abo noail, ki BU3HAIOTBCS MPSMO Y BIAacHOMY Kamitasi abo
B/l 00'eHaHHs GizHecy.

ToBapuCcTBO BU3HAE MOTOUHI Ta BIACTPOUEHI MOAATKH Y KaniTaji, sKII0 MOJATOK HAJIEKUTH /10 cTaTel, AKi
Bi1o6paxceHo Ge3nocepenHbo y BIaCHOMY KariTasli B TOMY CaMOMY YH B iHILIOMY nepiofi.

3.9. O6aikoBi NOJITHKH MO0 IHINHX AKTHBIB Ta 3000B’A3aHL
3.9.1. 3abesneuennn

3abe3neueHHs BuU3HAIOThCs, Konu ToBapucTBo Mae TerepimHio 3aGoproBaHicTe (topuguuny abo
KOHCTPYKTHBHY) BHACHIAOK MUHYJIOI nojil, icHye HmoBipHicTb (ToOTO Gifbllie MOKIHBO, HI3K HEMOMKIIMBO), LLO
rorauieHHs 3000B'13aHHs BUMaratume BUOYTTSI pecypceiB, KOTPi BTIIOOTE Y cO0i €KOHOMIUHI BUTOMIH, i MOJKHA
JIOCTOBIPHO OLIIHUTH CyMYy 3000B'sI3aHHS.

ToBapHCTBO TaKOXK CTBOPIOE pe3epB BUTPAT Ha OIUIATY LIOPIUHMX (OCHOBHUX Ta JOAATKOBHMX) BIIMYCTOK.
PospaxyHok Takoro pesepBy 3ailicHioeThess Ha nigcraei npasun OGnikoBoi nonituku Toeapuctea. Poswmip
CTBOPEHOr0 pe3epBy OIUIATH BIAMyCTOK Mijjsrae iHBeHTapusalii Ha KiHelb poky. Posmip BigpaxyBaHb 10
pe3epBy BiAMYyCTOK, BKJIIOYAIOYM BiIpaxyBaHHS Ha collialbHe CTPaxyBaHHS 3 LMX CYM, pPO3pPaxoBYIOThLCS
BUXOJAUM 3 KUILKOCTI AHIB (haKTHYHO HEBMKOPMCTAHOI NMpaLiBHUKAMH BiNYCTKH Ta TXHBOrO CepeiHbOAEHHOTO
3apo0iTKy HAa MOMEHT TMpOBEJEHHS TaKoro po3paxyHky. Takoi MOKYyTh BpaXxoByBaTucs iHIII 00’ €KTHBHI
(hakTopw, 110 BIVIMBAIOTH HA PO3PAaXyHOK LbOrO MOKa3HUKa. Y pasi HeoOXigHOCTI poOUTECS KOPHTYIOYa MPOBOKA
B Oyxranrepcbkomy 00JIKY 3rifiHO JaHUX iHBEHTapU3aLlii pe3epBy BIAMYCTOK.

3.10. BunsaTu npaniBHuKam
TopapucTBO BM3HAE KOPOTKOCTPOKOBI BHUIUIATH MpalliBHUKAM sIK BUTPATH Ta sK 3000B’s3aHHs Miciis
BUpaxyBaHHsi OyJib-gk0i Byke criiaqeHoi cymu. TOBapuCTBO BHM3HAE€ O4YIKYBaHY BapTiCTh KOPOTKOCTPOKOBHX
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BUIJIAT NpaLliBHAKAM 3a BiAICYTHICTh K 3abe3nevueHHs BiMyCTOK - MiJ| 4ac HAJaHHA NpaliBHUKAMHU MOCIYT, AK
36inBLIYIOTH TXHI NpaBa Ha MaiOyTHI BUTINATH BiAMYCKHUX.

TosapucTeo womicaus ¢Gopmye peseps BiamycTok. Po3paxyHOK TaKoro pesepmy 3/IHCHIOETHCS Ha
niacrapi npasun O6nikoBoi nositTukn ToBapucTBa. Po3mip CTBOpEHOro pesepBy OIUIATH BiJMyCTOK Mifjsrae
iHBeHTapu3allii Ha KiHeupb poky. Posmip BigpaxyBaHb [0 pe3epBy BIAMYCTOK, BKJIIOYAKOUM BIZpaXyBaHHs Ha
colljianbHE CTPaxyBaHHs 3 LUX CYM, PO3PaxOBYHOTbCS BUXOMSAUM 3 KiIbKOCTi AHIB (haKTHMUHO HEBUKOPHCTAHOT
rnpaniBHUKaMK BiZIMYCTKM Ta TXHLOrO CepeIHbOACHHOr0 3apobiTKy Ha MOMEHT MPOBEAEHHS TAKOro PO3paxyHKY.
Takosk MOKYTh BpaxoByBaTHcs iHmII 00’€KTUBHI (PAKTOPH, LIO BMJIMBAIOTH HA PO3PaXYHOK LLOTO MOKa3HWKa. Y
pasi HeoOXimHOCTI poGMTLCS KOPHryloua NpoBojka B Oyxraarepchkomy oOJiKy 3riHO AaHUX iHBeHTapHusauil
pe3epBy BiJUTYCTOK.

3.11. Inmi 3acrocoBani 06/1iKOBI NOJITHKH, IO € JOpeYHUMMU /151 po3yminns (inancosoi 3BiTHocTI
3.11.1 loxoau Ta BUTPATH

ToBapucTBO BHM3HAE MOXiA BiJ HajaHHA nocayr, komu (abo y Mipy TOro, fK) BOHO 3a/10BOJIbHAE
30608’ 43aHHs 111010 BUKOHAHHS, repeaandr obiugHy nocayry (TodTo akTHB) KJII€HTOBI. AKTHB MepenacThbes,
Kosi1 (abo y Mipy TOro, SIK) KIi€EHT OTPUMY€E KOHTPOJIb Hall TAKMM aKTUBOM.

[Ipu BU3HAYEH]I BapTOCTI BUHATOPOAM Bijl yrpasiinHa aktusamu Topapuctro BianosiaHo go MC®3 15
‘BUKOPHCTOBYE METO/1 OLIHIOBAHHS 32 pe3y/ibTaToM. Jlo MeToay OUiHIOBAHHS 3a Pe3yJIbTaTOM HaJEKHTh, 30Kpema,
aHani3 BMKOHAHHS, 3aBEpPIIEHOr0 Ha CHOTOAHILIHIA JIeHb, OWIHKM JOCATHYTHX pesyJbraris. Bpaxopyiouu
NPUHIMN NpodecifHOro CKenTHUM3MY JUTA 3MIHHOT BAPTOCTI BUHATOPOJIM PO3PaXyHOK JOXOAY 3JIHCHIOETHCS Ha
KiHeLlb KOXXHOTO MiCA1I.

Pesysibrar BU3HAYeHHS po3Mipy BHHArOPOM MO YNPaBTiHHIO aKTUBAMU O(POPMITIOETECH aKTOM
BHKOHAHUX POGIT, B AKOMY BigoOpaskaeThesl po3paxyHok (O1iHKa) AOCATHYTHX pe3yJibTaTiB Ha 3BiTHY aaty. Jloxin
Bifl npoaaky (iHAHCOBHX aKTUBIB BU3HAETLCS y npubyTKy ab0 36MTKY B pasi 3a/10BOJIEHHS BCIX HABE/IEHUX JIall
YMOB:

a) ToBapucTBO nmepesac JOroBipHi npasa Ha OJepKaHHA MPOLIOBHX MOTOKIB Bi/l TAKOro (JiIHAHCOBOrO aKTHBY;
6) TopapuCTBO MepeaasIo MOKYIMIER] PU3UKU Ta [IePeBary Bifl BONOAIHHS, MOB’s3aHi 3 (JiHAHCOBUM aKTHBIB;
B) 32 TOBapMCTBOM HE 3aMINAETLCA aHi MOJANbILIA YUacTh YNPaBliHCKOTO nepcoHany y Gpopmi, ska
3a3BMuail OB’ A3aHa 3 BOJNIOAIHHAM, aHi e)eKTUBHHI KOHTPOIb 3a NPOJAHUMU (DiIHAHCOBHMM IHCTPYMEHTAMM,
{HBECTHILIIHHOIO HEPYXOMICTIO a00 IHILIMMU AKTUBAMMU;

r) cymy JOXOAY MOKHA JOCTOBIPHO OLlIHUTH;

1) WMOBIpHO, 110 10 ToBapucTBa HaAIAYTh EKOHOMIYHI BUT'O/IH, OB’ A3aH1 3 OnepaLlieo;

’K) BUTPaTH, siki Gyin a0 GyyTh MOHECeHi Y 3B 513Ky 3 ONepaLielo, MOJKHA I0CTOBIPHO OLIIHUTH.
JlMBien(n BH3HAKTHCH JOXO0A0M JIHIIE Y pasi, SIKIo:

- npaBo ToBapucTBa Ha oJiepykaHHs BUILIAT 32 AMUBICHIAMHU BCTAHOBJIEHO;

- € HMOBIPHICTD, 1O EKOHOMIUHI BUrOM, MOB’s3aHi 3 AMBiAeHAaMM, HaailyTs a0 TosapucTsa;

- CYMY AMBiJIeH/1iB MOXKHA JOCTOBIPHO OLLIHMTH.

Jloxin Bu3HAeThCA y 3BiTI Mpo NpUOYTKK Ta 30MTKHM 32 YMOBHM BIiIMOBIZIHOCTI BU3HAYEHHIO Ta KPUTEPisM
BU3HAHHA. Bu3HaHHA NOXOMy BiAOYBaecThCs OJHOYACHO 3 BU3HAHHAM 30iIbLICHHA aKTHUBIB ab0 3MEHIIEHHS
30008’ 3aHb.

Burpatu - 1€ 3MEHIIEHHS! €KOHOMIYHUX BMTi[l TMPOTAroM 0OJIIKOBOrO Mepiofy y BUMIIsAi BUOYTTS uu
amopTu3ailii akTuBiB ab0 y BUIVIs/li BUHUKHEHHS 3000B’3aHb, pe3y/JbTaTOM HOro € 3MEHIIEHHS YACTUX aKTHBIB,
34 BUHATKOM 3MEHILEHHS, OB’ 3aHOr0 3 BUIJIATAMH yHaCHHKAM.

Butparty Bu3HalOThCs Yy 3BITI Npo npubyTku Ta 30MTKM 3a YMOBM BIiAMOBIMHOCTI BM3HAYEHHIO Ta
OJIHOMACHO 3 BUBHAHHAM 30iblIeHHs 30008’ 13aHb a00 3MEHLLUEHHS aKTHBIB.

Butparu HeraiiHo BU3HAIOTbCA Y 3BiTi MPo NpuOYTKKU Ta 30MTKM, KOJM BUJATKH HE HaJal0Th MaHOyTHIX
exkoHoMiuHMX Burig abo Toai Ta Tiew Mipow, KO MalOyTHI €KOHOMIuHi BUIOAM He BiANOBiIalOTh abo
MepecTarTh BIAMOBIAATH BUSHAHHIO SIK aKTUBY Y 3BiTi Npo ¢iHaHCcOBMIt cTaH.

Burpary BM3HAIOTBHCA Y 3BiTI NMpo npuOyTKW Ta 30MTKM TaKo)K y TUX BMIIAKaX, KOJIM BHHMKAIOTh
30008’ 13aHHs 6€3 BUBHAHHS aKTUBY.

Butpaty, nmoHeceHi B 38’43Ky 3 OTPUMAHHAM JOXOAY, BU3HAIOTHCA Yy TOMY K Mepioai, wo # BianosiaHi
JIOXO/IH.

3.11.2. YmoBHi 3000B's13aHHA TA AKTHBH.

ToBapucTBO He BU3HAE YMOBHI 3000B'a3aHHs B 3BiTi npo (iHancoruid cran Tosapucrea. lndopmauis npo
yMOBHe 3000B'I3aHHSI PO3KPUBAETHCS, AKIIO MOXKIIMBICTb BUOYTTS pecypcis, ki BTITIOWOTH Y cobi exoHOMIUHI
BUTOJM, He € BiamaneHoto. ToBapucTBo He Bu3Hae ymoBHi akTveu. Ctucna iHdopmallis Npo YMOBHHUH aKTUB
PO3KPUBAECTHCA, KO HA/IXO/DKEHHA eKOHOMIYHHUX BUTIJI € HMOBIPHUM.

4. OCHOBHI ITPHUITYIHIEHHS, OIIHKHU TA CYKEHHS

[Ipu miarororui ¢inaHcoBoi 3BiTHOCTI TOBapUCTBO 3iHCHIOE OLIIHKK Ta MPHITYLIEHHS, KI MalOTh BIJIMB
Ha eJleMeHTH ¢iHaHCOBOT 3BiTHOCTI, rpyHTYOUUch Ha MC®3, MCEO Ta TiymavenHsx, pozpobsieHux Komiretom
3 TIlyMaueHb MIKHAPOAHOT (hiHaHCOBOT 3BiTHOCTI. OLIHKK Ta Cy/DKEeHHs 0a3yroThCsl HA MONEPEAHLOMY 0CBIjI Ta
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iHMX (akTopax, IO 3a ICHYIOUMX OOCTABMH BBAXKAIOTHCA OOIPYHTOBAHMMH i 3a Ppe3y/bTaTamMu SKMX
NPUIMAIOTHEA CYJKEHHS 1110/10 6AIaHCOBOT BApTOCTi AKTHBIB Ta 3000B’43aHb, Xo4a Ui po3paxyHKn 0asyroThCsl Ha
HasiBHiM y KkepiBHuuTea Tosapuctsa iHopmauii mpo notTouni noaii, GakTHuHi pesynbTaTH MOXKYTh 3PELITOIO
Bi/pi3HATHCA BiA UMX pospaxyHkis. OGmacti, Je Taki Cy/ukeHHs € OCOOIMBO BaKJIMBHUMH, 0071acTi, 110
XapakTepU3yIOThCs BUCOKHM PiBHEM CKJIAZIHOCTI, Ta 06J1aCTi, B AKX NpPUIYLIEHHS i pO3paxyHKU MaiOTh BEJIHUKE
3HAYeHHs 1S NiArotoBku (piHancoBoi 3BiTHOCT 38 MCD3, HaBe/IeHi HIDKYE.

4.1. Cynskenns mo/o onepauiii, nogiii aGo ymos 3a Bincyrnocti konkpernnx MC®3

Slkwo Hemae MCM3, sikuii KOHKPETHO 3aCTOCOBYETHCA /10 Omnepallii, iHuol noii abo yMOBH, KEpPIBHULITBO
ToBapHCTBA 3aCTOCOBYE CY/DKEHHS i Yac Po3pOBIICHHS Ta 3aCTOCYBaHHs 00J1ikOBOT NOJITHKH, 1100 iHopmartis
Gyna JOPEUHOI0 Ui MOTped KOPUCTYBadiB [yl NMPUITHSTTS EKOHOMIYHMX pillleHb Ta [OCTOBIPHOIO, Yy TOMY
3HAYEHHI, 110 (piHAHCOBA 3BITHICTh:

. Mojiae 10cToBipHO (hiHaHCOBMA cTaH, (hiHAHCOBI pe3yJIbTATH AisNILHOCTI Ta IPOLIOBI OTOKH
Toeapucrea;

» Bi/J06parkac eKOHOMIUHY CYTHICTb ONepaLiiid, iHIKX Nnojik a6o yMOB, a He JIMLLIe PUAUYHY QopMmy;

. € HelTpabHOIO, TOOTO BIIBHOIO BiJl yNEpe/UKeHb;

. € MOBHOI0 B YCIX CYTTEBUX aCMEKTaXx.

[Tif uac 3piHCHEHHS CyUKeHHS KepiBHUITBO TOBAPUCTBO MOCHIAETHCS HA IPUIHHATHICTL HABEACHUX Aa/ll JUKeper
Ta BPaXoBYe€ 1X Y HU3XIAHOMY MOPAJIKY:
1) gumoru 8 MC®3, y sikux i1€Thes 1o MoiOHI Ta Mo’ s3aHi 3 HAMH NTUTaHHA,
2)  BM3HAueHHs, KpUTEPii BU3HAHHS Ta KOHUENUIT OLIHKK aKTHBIB, 30008’ A3aHb, I0XOMIB Ta BUTPAT y
KonuentyanbHiii ocHOBI (hiHaHCOBOT 3BITHOCTI.

[lig wac 3ailicHenHs CymkeHHsi KepiBHuuTBO ToBapMcTBAa BpaXOBYe HAHOCTaHHIlli MOJOKEHHS IHIIMX
OpraHiB, 110 PO3POOAIOTH Ta 3aTBEPKYIOT CTAHAPTH, AKi 3aCTOCOBYIOTH MOAIOHY KOHLENTYa/IbHY OCHOBY /Ul
po3polIieH s CTaHaapTiB, iHiLy npodeciiiiy Jiteparypy 3 06niky Ta NpUHHATI rajiysesi NPaKTHKH, TIEIO Mipo1o,
AKOIO BOHH HE CyNepeyarh BHLE3a3HaYEeHHM JDKEpeIaM.

Onepattii, u1o He persnamentyiorbess MC®3, ToBapucTBOM HE 3IHCHIOBAIMCA.

4.2, Cykennsi oo cupaseiiusoi Baprocri akrusis Tosapucersa

CripaBejuiMBa BapTiCTh iHBECTHLIMH, 10 AaKTMBHO 00EPTAIOTHCS HA OPraHi30BaHMX (IHAHCOBHMX PHHKAX,
PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PUHKOBOT BAPTOCTI HA MOMEHT 3aKPHTTS TOPriB Ha 3BiTHY Aary. B iHumx
BUMAjKax OLIHKA CHPAaBeATMBOI BAPTOCTI IPYHTYETbCS HA CYKEHHAX w00 nepeabadyBaHux MaiOyTHIX
IPOLIOBHX TOTOKIB, iCHYIOHOT €KOHOMIMHOT CHTYALii, PU3HKIB, BJIACTUBUX Pi3HUM ()iHAHCOBMM IHCTPYMEHTAM, Ta
iHmmx pakTopis 3 BpaxyeanHam umor MC®3 13 «Ouinka cripaBeyiuBoT BAPTOCTI.

4.3. CykenHs O/10 3MiH CHPaBeInBOT BAPTOCTI (PiHAHCOBUX AKTHBIB
Kepisuuurso Tosapuctsa BBaXcae, 110 00/1iKOBI OLIHKM Ta NMPUMYLICHH, AKi MAIOTh CTOCYHOK /O OLIHKH
(iHaHCOBMX IHCTPYMEHTIB, Jl& PUHKOBI KOTHPYBaHHA He JIOCTYIHI, € KJIIOUOBHM JDKEPEOM HEBH3HAYEHOCTI
OLLIHOK, TOMY 1110:
. BOHM 3 BUCOKHMM CTyTNeHeM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 [UIMHOM 4acy, OCKi/IbKY OLIHKHK 0a3yl0ThCs
HA MPMIYIIEHHAX KepiBHUUTBA LOJO BiICOTKOBMX CTABOK, BONATMLHOCTI, 3MiH BAIOTHHMX KypciB,
MOKA3HUKIB KPEAMTOCTIPOMOMKHOCTI KOHTPAreHTiB, KOPHUIYBaHb M/l HaC OLIHKH iHCTPYMEHTIB, a TAKOXK
crietrdivanx ocobsmBocTei onepatiii; Ta
. BIUIMB 3MiHM B OLIIHKAX HA aKTWBM, BijoOpakeHi B 3BiTi Npo (hiHAHCOBMI CTaH, a TAKOXK HA 10XOAH
(BUTpaTH) MOXKE OYTH 3HAYHUM.

Slk6n  kepiBHMUTBO TOBAapUCTBA BMKOPUCTOBYBAJIO iHINI MPUIYLIEHHA IMOAO BIJCOTKOBHX CTaBOK,
BONATHIILHOCTI, KypCiB 0OOMiHy BATIOT, KPEJMTHOTO PEHTHHIY KOHTPAreHTa, 1aTH odepT i KopuryBaHb mij yac
OLHKM IHCTPYMEHTIB, Giibiia aG0 MeHIIA 3MiHa B OLiHLI BapTOCTI (hiHAHCOBMX iHCTPYMEHTIB y pasi BiJICYTHOCTI
PHHKOBMX KOTMpYBaHb Mania 6 icToTHuil BruiMe Ha BigoGpaxenni y dinaHCOBil 3BITHOCTI YHCTHH npuOyTOK Ta
30HMTOK.

PosyMilouu BayUIMBICTE BUKOPUCTAaHHs OOJIKOBHMX OLIHOK Ta MPHITYLIEHb LWO/O CrPaBeIBOT BApTOCTI
(inaHcoBMX aKTWBIB B pasi BIACYTHOCTI BXiJHMX JI@aHMX LIOAO CHPaBETMBOT BAPTOCTI TMEpLIOro piBHA,
Kepieuuireo ToBapucTBa mMimaHye BUKOPHCTOBYBATH OLIHKM Ta Cy/DKeHHs siki GasyioTbes Ha npodeciiiniii
koMmeTeHwii npauisuukis [TignpuemcTsa, JOCBi/ Ta MUHYJIMX TOIAX, @ TAKOXK 3 BAKOPUCTAHHAM PO3PAaXyHKIB Ta
Moziesieil BapTocTi (HiHAHCOBMX AKTHBIB. 3allyueHHs 30BHILIHIX €KCTIEPTHHX OLHOK LIOAO0 TakMX (hiHAHCOBHMX
iHCTpYMEHTIB Jie OlLliHKa, sika GasyeTbes Ha npodeciiiniil komneTeHwi, J0CBIAI Ta pO3paxyHKaX € HE0CTATHBOIO,
Ha JIyMKY KepiBHULITBA € IPUHHATHAM Ta HEOOXiIHUM.

BukopucTanHs pi3HHX MapKETHHIOBUX MpPUIYLIEHb Ta/ab0 METO/IIB OLIHKK TaKOXK MOXE MaTh 3HAYHMH
BIUIMB Ha nepeadavyBaHy ClipaBe/UIMBY BapTiCTh.
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4.4, CymKeHHs 11010 04iKYBAHMX TePMiHiB yTpHMYBanus (piHAHCOBHX IHCTPYMEHTIB

Kepieuuureo ToBapuctea 3actocoBye npodeciiiHe CypKeHHS 10A0 TepMiHiB yTpuMaHHs (iHAHCOBUX
IHCTpYMEHTIB, 11O BXOAATH 10 ckiagy (inancoBux axtupis, [IpodeciiiHe cymkeHHS 32 MM NHUTaAHHAM
IPYHTYETHCS Ha OLHLI PU3UKIB (pIHAHCOBOTO IHCTPYMEHTY, Horo npubyTKOBOCTI H AMHAMILI Ta iHLIKX akTOopax.
[lpoTe icHYIOTH HEBU3HAYEHOCTI, SKi MOJKYTh OyTH NMOB’s3aHi 3 NPU3YNUHEHHAM 00iry LIHHUX Manepis, 1O He €
MiIKOHTPOJIbHUM  KepiBHULTBY ToBapucTBa (akTOpoM 1 MOKE CYTTEBO BIUIMHYTH Ha OLHKY (iHaHCOBHMX
iHCTPYMEHTIB.

4.5, BukopucTannf cTABOK JHCKONTYBAHHS

CraBKka JIMCKOHTY - 1i€ NPOLIEHTHA CTaBKa, Ska BHKOPHUCTOBYETHCS [T MepepaxyHKy mMaiOyTHiX moTokis
JIOXOMIB B €IMHE 3HAYEHHS TenepiliHbol (MOTOUHOT) BapTOoCTi, fka € 6a3010 /UM BU3HAYEHHS PUHKOBOT BAPTOCTI
OisHecy. 3 eKOHOMIUHOT TOYKH 30pY, B POJIi CTABKM JAMCKOHTY € OarkaHa iHBECTOPY CTAaBKa AOXOJy Ha BKJIaJEHHH
KaniTan y BiAMoBiaHi 3 piBHeM pu3uKy noaibHi 06'exTn iHBecTyBaHHs, abo — cTaBKa 10XO0/Y 3a ajlbTepPHATHBHUMH
BapiaHTaMK HBECTHILIH i3 3iCTaBNSHHA PIBHS PU3MKY Ha aaty ouiHku. CTaBKka AMCKOHTY Ma€ BH3Ha4aTHCH 3
ypaxyBaHHIM TPbOX (PaKTOpiB:
a) BApTOCTI rpolleH y yaci;
0) BapTOCTI JUKEpEN, AKi 3a/y4aroThes i (iHaHCYBaHHS IHBECTHILIHHOTO MPOEKTY, fKi BUMAraroTh pizHi piBHi
KOMIIEHCalil;
B) (hakTOpy pH3MKy a0 Mipu HMOBIPHOCTI OYiKyBaHHA y MaiiOyTHLOMY 10XO0/1iB.

4.6. CyyxkeHHsI 1010 BUSIBJCHHS 03HAK 3HELiHEeHHs AKTHBIB

BigHocHO (iHAHCOBMX aKTHBIB, SIKi OLIIHIOKTHCS 3a aMOPTH30BaHOWO BapTicTio, ToBapucTBO Ha jaaTy
BMHUKHEHHS ()iHAHCOBMX aKTHMBIB Ta Ha KOXKHY 3BiTHY JaTy BHU3Ha4ae piBeHb KPEAMTHOro pu3MKy. TOBapucTBO
BM3HAE pe3epe Mijl 30WUTKH JUIsS OUiKYBaAaHUX KPEeAMTHUX 30MTKIB 3a (PIHAHCOBUMM aKTUBAMH, sIKi OLIHIOIOTHCA 3a
AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYBAHMX KPeAUTHWX 30WTKIB 3a BeCh CTPOK Aii (PiHAHCOBOro aKTUBY
(npu 3HayHOMY 30iMbLUEHHI KPEAMTHOrO PHU3UKY/IS KPEJMTHO-3HELIHEHMX (iHaHcOBMX akTHBiB) abo 12-
MiCSUHMMH OYIKYBaHUMM KPEAUTHUMM 30MTKaMH (y pasi HE3HAUHOI'O 3pOCTaAHHS KPEAUTHOIO PUBHKY).

3a3BHuaii O4iKyeThCs, 1110 OUiKyBaHi KpeinTHI 30MTKM 3a Bech CTPOK il MatoTh OyTH BU3HAHI [0 TOTO, AK
(hiHAaHCOBHI IHCTPYMEHT cTaHe NpocTpoueHUi. Sk npaBuIo, KPEAWTHUH PU3UK 3HAYHO 3pPOCTAE e [0 TOro, Ak
(iHaHCOBMII THCTPYMEHT cTaHe MpocTpodeHuM abo Oyjie NMoMiueHo iHLI YMHHHUKHM 3aTPHMKH MIATexis, WO €
crnietdiuHUMK [T TO3HYAIbHIKA, (HanpuKnaz, 3ailicuenns moaudikauii abo pectpykrypusailii).

Kpenuthuii pusuk 3a (iHaHCOBUM IHCTPYMEHTOM BBaXKA€TbCS HU3BKHUM, KLIO (PIHAHCOBUH IHCTPYMEHT
Mae HU3bKUH pU3MK HAcTaHHS AedonTy, Mo3MyambHUK Mae MOTY)KHIH MOTeHian BUKOHYBATH CBOT JIOrOBipHI
3000B's13aHHS L1010 IPOLIOBMX TOTOKIB Y KOPOTKOCTPOKOBIH MEPCNeKTUB, a HECMIPUATIUBI 3MIHH B EKOHOMIUHHUX
i JIIOBMX YMOBax Yy JIOBFOCTPOKOBii TMepCrneKTHBI MOXKYTb 3HM3MTH, aje He OO0OB’SI3KOBO 3[aTHICTb
03MYabHUKA BUKOHYBATH CBOI 3000B'sI3aHHSI 11[0/I0 JOrOBIPHUX TPOIIOBUX MOTOKIB. (DiHAHCOBI IHCTPYMEHTH He
BBAJKAIOTHCS TAKUMM, 110 MAKOTh HU3bKUH KPEAUTHHI PU3UK JIMILE HA NIACTARI TOTO, 1110 PU3MK JeONTY 3a HUMH
€ HWJKYMM, HDDK pu3uik aedonTty 3a iHuuMu GiHaHcoBUMH iHCTpyMeHTamu ToapucTBa abo HiXK KpeAUTHUI PU3MK
fopucauKLii, B ki ToBaprcTBO 3MIHCHIOE AiSUIBHICTD.

OuixyBaHi kpeuTHI 30MTKM 3a BeCh CTPOK Jlii HE BU3HAIOTHLCA 3a (DIHAHCOBHUM IHCTPYMEHTOM MPOCTO HA
MiJIcTaBi TOro, 1O BiH BBAXKABCS IHCTPYMEHTOM i3 HHU3BKMM KPEJAUTHUM PH3UKOM Yy MOINEPe[AHbOMY 3BITHOMY
rnepiojii, ajie He BBAXAETHCA TAKUM CTAHOM Ha 3BiTHY Aaty. ¥ Takomy BHnazaky ToBapHcTBO 3'ICOBYE, 4 Malio
Micle 3HauHe 3pOCTaHHS KPEJMTHOrO PU3MKY 3 MOMEHTY IEepBiCHOr0 BM3HAHHS, a OTKE uM roctaia norpeda y
BU3HAHHI OUiKYBAHUX KPEOUTHUX 30MTKIB 32 BeCh CTPOK Ail.

OuikyBaHi KpeMTHI 30MTKH BinoOpaaioTh BiIacHi ovikyBaHHs ToBapucTBa 1010 KPEUTHUX 30UTKIB,

4.7, CyaxeHHs moA0 NPABOMIPHOCTI 3aCTOCYBAHHS NPUNYIIEHHA 00 3AATHOCTI BECTH AisibHICTE HA
GesnepepBHiii ocHoBi.

AxrrBM Ta 30008’ I3aHHS BifloOpaskatoThest BUXOASUHM 3 TOrO, 1o Komnanis 3moxke peanizyBaT cBOi akTHBH
Ta rnoracutd 3000B’s13aHHS B 3BMYalHOMY XoAi cBoel AisnbHOCTI (B mependavyBaHoMy MaiOyTHbOMY).
KepiBHuuTBoM 3jilicHIOBaacs OILlHKa 3AaTHOCTI cy0’ekTa rocnojapioBaHHs Oe3nepepBHO MPOJAOBIKYBATH
AisnbHicTh, TOBAPUCTBOM BUKOHYIOTHCS BMMOTM HOPMATHBHO-TIPABOBMX aKTiB y cdepi pUHKIB (iHAHCOBUX
MOCJIYT I0J0 MiHIMANBHOrO PO3Mipy CTATYTHOTO KamiTaly Ta MiHIManbHOTO po3Mipy akTuBiB. OTiKe, MPOMiKHA
¢inancora 3iTHicth ctaHom Ha 30.09.2021 poky cknageHa Ha OCHOBI TpHNylUeHHs Mpo GesnepepBHICThL
AiSALHOCTI.

3 napyroi nonosunu 2019 poky posnouanocs riobanbHe posnoscrompkenns COVID-19, ske cyrrepo
BILUIMHYJIO HA €KOHOMIUHE CTAHOBMINE AK YKpaiHH, Tak i CBIiTY B LijoMy. 3HauHa KibKICTH KOMMaHii B KpaiHi
BUMYIICH] MPUMHHATH a60 00MeXKyBaTH CBOIO Ais/IbHICTh HA HEBHU3HAYEHMI HA ATy MiATOTOBKH L€l (iHaHCOBOT
3BITHOCTI wac. 3aX0/i4, 110 BXKHBAIOTHCS I CTPUMYBAHHS MOLUMPEHHS BipyCy, BKIIOMAIOYH OOMEKEHHA PyXy
TPAHCMOPTY, KAPAaHTHH, COLiadbHi JMCTaHLi, NPU3YNUHEHHS AisIbHOCTI 06’eKTiB iH(pacTpyKTypH, TOLILO
YMOBUIBHIOIOTE €KOHOMIUHY AisfIbHICTL Kommnanii. @inaHcoBa cucTeMa B KpalHi HA AaTy MIATOTOBKM L€l
(inancoBoi 3BITHOCTI NpaLoe BIAHOCHO CTabiILHO, afe Ma€e CYTTEBI BAIIOTHI PU3MKH.
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ToBapucTBO BU3HAYMIIO, IO Wi MOAIT € HEKOPUIYIOUMMH IO BiJHOLUEHHIO 10 MpoMiKHOT (iHaHCOBOT
3eiTHOcTi ctaHoM Ha 30.09.2021 pik.

Tpusanicte Ta Brume nangemii COVID-19, a rtakox edexkTHBHICTH JepikaBHOI MIATPUMKH Ha Jaty
NiAroToBky 1iel (piHAHCOBOI 3BITHOCTI 3aJIMLLIAKOTHCS HEBM3HAYEHHUMH, LI0 HE J03BOJISIE 3 JIOCTATHIM CTYNEHEM
JIOCTOBIPHOCTI OLIHUTH OOCITrH, TPUBAIICTD 1 TSUKKICTh LIMX HACIIJIKIB, a TAKOXK X BIUJIMB HA (iHAHCOBUI cTaH Ta
pe3y/ibTaTH AiSALHOCTI KOMMaHil B MaiOyTHIX nepiojax.

Ha kineup 2019 p. BeecBiTHs opramizailis 0XOpOHM 3/10pOB'st NOBiZIOMJIsIA PO 0OMeKeHe YMCIIO BUMAJIKiB
sapakenns COVID-19, ane 31 ciung 2020 poky orosnocuna Haa3BHuaiiHy cuTyauito B 06/1acTi OXOPOHM 3/10pOB's,
a 11 6epesns 2020 poky - npo nouyatok naHaemii 3 3B's3ky 3i crpiMmkuM nommpennsm COVID-19 B €sponi Ta
iHIIMX perioHax. 3axo/u, 10 B)KUBAIOThCS 10 BChOMY CBITY 3 MeTolo OopothOu 3 mommupennsm COVID-19,
MPU3BOAATH 10 HEOOXigHOCTI OOMEKEeHHs MiNoBOi aKTHBHOCTI, a TaKoX /0 HeoOXiAHOCTI MPO(iNaKTHUHUX
3ax0/1iB, CIPAMOBAHUX Ha 3anobiranHs nowMpeHHto iHdekuii, Ha i uux nofiit BigOysnocs icToTHe majiHHsA
(OHIOBUX PUHKIB, CKOPOTH/IMCS LIiHM HA CUPOBMHHI TOBapH, 30KpeMa, iCTOTHO 3HU3MAacs LiHa HadTu, BinOy10Cs
ocnabneHus ykpaiHebkol rpueHi o ponapa CLUA i €spo, i nigBUILMIKCA CTABKH KPeJWTYBaHHA [yia OaraThox
KOMIaHii, 10 po3BUBalOThes. Hespaxkarouu Ha Te, 10 Ha MOMEHT BHITYCKY AaHOT MPOMiXKHOT
(hinaHCcOBOT 3BITHOCTI CHTYyallil BCE 111 3HAXOJUTHCA B MPOLEC PO3BUTKY, MPENCTABISETHCS, UIO HETaTHBHWUMN
BIUIMB HA CBITOBY EKOHOMIKY i HEBM3HAYeHICTh WIONAO MOAANBHION0 EKOHOMIYHOrO 3pOCTaHHS MOXKYTh B
MalOyTHHOMY HEraTMBHO MO3HAYMTHCS HA (PiHAHCOBOMY CTaHOBMILI i (hiHAHCOBUX pe3ynbTaTax KoMmnaHii.
KepiBHMUTBO KOMMaHil yBaKHO CTEKHTh 32 CHTYALLIEIO | peanisye 3aX0/M OO0 3HHIKEHHS HEraTMBHOTO BIUIMBY
3a3HadeHux noai Ha ToeapucTBO.

5. POSKPUTTS IHOOPMAILII 1[OIO BAKOPUCTAHHS CIIPABEJIJIMBOI BAPTOCTI
5.1. MeToaukyn OUiHIOBAHHSI Ta BXiAHI AaHi, BHKOPHCTaHI /UISl CKJAJAHHS ONIIHOK 32 CHPABELIHBOIO
BAPTICTIO

TosapucTBo 3aificHIOE BUKITIOYHO Oe3nepepBHi OLHKY CMpaBeUIMBOT BaApTOCTI aKTUBIB Ta 300608’ A3aHb,
ToOTO TaKi ouiHkH, ki Bumaratorbes MCD3 9 ta MC®3 13 y 3BiTi 1n1po ¢iHaHCOBUH CTaH Ha KiHELb KOMHOro
3BiTHOrO mnepiogy. ToBapucTBO BiaOupae BXiAHI JjaHi, sKi BIANOBIAAIOTH XapaKTEPHCTHKAM aKTHBY YH
3000B'a3aHHs, 1110 1X Opanu O 10 yBaru yHacHUKH PUHKY B onepallii 3 akTHBOM 4u 3000B'A3aHHAM.
5.2. BniiMB BHKOPHCTAHHS 3aKPHTHX BXiIHHX AaHuX (3-ro piBHs) MJisi nepiogHYHHX ONiHOK
crnpasejineoi Baproceri na npubyrok abo 36MTOK

Bpaxosytouu o tosapuctso crBopere 19.03.2021 poky, 3MiHM crnpaBeJIMBOT BapTOCTI aKTHUBIB Ta
30008’ s13aup ToBapucTBa MK JaTol0 mepeicHOro BusHanHs Ta aatoio 30.09.2021 p. y ¢isaHcoBiit 3BiTHOCTI
BIJICYTHI.

Brums mepioguyHux OwiHOK cripaBemainBol Baprocti Ha npubytok abo 30uTOK y 3BiTHOMY mepioji
BiJICYTHIH.

5.3. Pigens iepapxii cnpaBeannBol BAPTOCTI, 10 AKOT0 HAJIEKATEL OUIHKH cIpaBeJJIHBOI BAPTOCTI

B cknani aktusie TosapucTBa, 1O OOMIKOBYIOTBCS 3a CIPaBEAIUBOK BApTICTIO, € IPOLIOBI KOWITH Ha
MOTOYHOMY paxyHKy OaHKy.

B nomaneiioMy ToBapucTBO Oy/e BMKOPUCTOBYBATH iepapXilo CrpaBeUIMBOI BapTOCTi 3TiHO BHMOI
MC®3 13 «Ouinka cnpaseaueoi Baprocti». Leii MCD3 BcTaHOBIIOE i€papXilo CpaBeNIuBOI BapTOCTI, y AKiii
rnepeabayeHo TpU PIiBHS BXiJHMX JA@HUX [/ METOHIB OLIIHKM BapTOCTi, IO BMKOPHCTOBYIOTBCA JUIl OLIHKH
CripaBeUIMBOT  BapTocTi. lepapxisi cripaBeyiMBOi BapTOCTi BCTAHOBIIOE HAWBHLIMEK npiopuTeT M8 UiH
KOTHPYBaHHs (HECKOPMUIOBaHHMX) HAa aKTHBHHX PHHKAX Ha iJIeHTHYHI akTuBH abo 3000B'13aHHs (BXiaHi naHi 1 -ro
piBHS) Ta HAMHWKYKUI NPIOPUTET U151 3AKPUTHX BXIAHUX JaHUX (BXiAHI AaHi 3-r0 piBHS).

Bxiani gami 1-ro piBmst - e LiHM KOTUpYBaHHS (HECKOPMIOBaHI) HA AKTMBHUX PHHKAaX Ha iJI€HTHUHI
akTHBU ab0 3000B'13aHHS, 10 AKUX cy0'eKT rocnofapioBaHHs MOXKE MaTH JIOCTYI Ha 1aTy OL[IHKH.

Bxiaui gaui 2-ro pisas - ue BXiaHi gaHi (OKpiM LiH KOTHPYBaHHs, BiHECCHHUX A0 1-ro piBHA), AKi MOJKHA
crioctepiraTd s akTMBy uu 3000B'a3aHHd, npamo abo onocepesnkoeaHo. J[o BXigHMX AaHuX 2-ro piBHi
HaleXaTh:

a) LiHK KOTUPYBaHHS Ha Nnoi0HI aKTHBK uM 3000B'13aHHA HA AKTUBHHUX PUHKAX;

0) 1iHK KOTHPYBaHHS Ha iAeHTHYHI a00 MoAIOHI aKTHBK YK 3000B'sI3aHHS Ha PUHKAX, AKi HE € AaKTUBHUMMU;
B) BXi/IHI jaHi, OKPiM LliH KOTHPYBaHHS, Ki MO’KHA CMOCTEpiraTy uis akTUBY 4M 3000B'13aHHs, HATPUKIIA/:
(i) cTaBKM BiJICOTKA T4 KPUBI IOXiZIHOCTI, 1110 CMOCTEPIraiOThesl HA 3BUYAHHUX IHTEPBAIaX KOTUPYBAHHS;
(i) nonycTuMa 3MIHHICTB; Ta

(iii) kpeauTHi cnipeau

Bxinni pami 3-ro piBmst - 1e BXiaHi gaHi g akTMBY uM 3000B'A3aHHA, SIKMX HEMae Y BiAKPUTOMY
Jjloctyni. 3akpuTi BXiAHI JlaHi ¢Jlil BUKOPUCTOBYBATH [UIsl OLIHKYM CIpaBeUIMBOI BAPTOCTI, AKIIO BIAMOBIAHUX
BIZIKPUTHUX JaHUX HEMAE, 110 nepeadadyaeTses B CUTYALliAX, KOIW AISNIbHICTE PUHKY 1St akTUBY 200 3000B'a3aHHS
Ha JaTy OLiHKH He3HauHa, abo 1T B3arani Hemae. Omice, 3aKpUTI BXifHI 1aHi MalOThb
Bif0OpakaTH NPUIMYILEeHHs, SKi BUKOPUCTOBYBaM O y4aCHUKHU PUHKY, BCTAHOBJIIOIOUM 1iHY HA akTHB abo
3000B'A3aHHS, B TOMY YHC/I IPHITYLIEHHS PO PUBHK.
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5.4. Tlepemimenns mizk 1-m Ta 2-m piBHsiMu iepapxii cnpaseausoi Baprocti

3a nepioa 3 maru crBopeHHs Tomapucta no 30.09.2021 poky nepeBeaeHb MK PIBHSIMH iepapXii He
BigOyBanocs.
5.5. Pyx akTHBIB, 110 OHIHIIOTHCH 34 CIPABEIHBOI0 BAPTICTIO 3 BHKOPHCTAHHAM BHXiJIHHX AaHuX 3-ro
piBns iepapxii

B nepioai 3 19.03.2021 poky mo 30.09.2021 poky pyX akTWBiB, 110 OLIHIOIOTBCA 3a CIIPABEIITHBOIO
BApTICTIO, B MEXKaX piBHA iepapxii He BiaOyBaBcsl.
5.6. Inmi poskpuTTs, mo sumaraorbess MC®3 13 «Ouninka cnpaseannBoi BapTocTi»

CnpaseyiuBa BapTicTh POLIOBHX KOIUTIB B MOPiBHSAHHI 3 X 0anancoBolo BapTiCTIO HE BiJIPi3HAETHCS.

banancopa Cnpasennupa
BapTICTh, TUC. IPH. BAPTICTb, TUC. IPH.
Ha 19.03.2021 Ha 30.09.2021
['porioBi Koy 0 1782
Jeno3uTu 0 0

Kepisnuurso ToBapucTBa BBaXKae, 110 HaBeeHI PO3KPUTTA LLOJI0 3aCTOCYBaHHA CMIPABE/UTMBOI BAPTOCTI €
JIOCTAaTHIMH, 1 HE BBAXKAE, 1110 32 MeKaMH (iHAHCOBOI 3BITHOCTI 3aiuiumiIack Oy/b-sgKa cyTTeBa iHGopmallis 1moa0
3aCTOCYBaHHs CIIpaBe/UIMBOT BAPTOCTI, Ika MOke OYTH KOPUCHOIO U1t KOpUCTYBaviB (PiHAHCOBOT 3BITHOCTI.

6. PO3KPHUTTS IH®GOPMAIILL, O IMIATBEPJKY€E CTATTI IOJAHI Y ®IHAHCOBIA
3BITHOCTIL

6.1. OcuoBui 3aco0u Ta HeMATEPIAILHI AKTHBH

Cranom Ha 30.09.2021 HemaTepianbHi aKTMBM TpeJICTARIEHI JilleH3iSMU Ha npuadaHe Jisl BIACHOTO
BUKOpHUCTaHHA riporpamue 3abesnedenus. Cranom na 30.09.2021p. nma Gananci TosapucTsa 0B/iKOBYIOTLCS
HemarepiajibHi aKTHBM 3 0alaHCOBOIO BAPTICTIO 65 THC. FPUBEHb.

Cranom Ha 30.09.2021 Ocnosni 3acobu Ha Oananci ToBapuctea He obnikoBytoThes. Y TopapucrBa BicyTHI
OCHOBHI 3aC00H, 1110 BiAMOBIAIOTh KPUTEPIsM BU3HAHHS.

6.2. JleGiTopcnka 3a6opropanicTn

Jloerocrpokopa aediTopcska 3aboprosaticts cranoM Ha 30.09.2021 cknanae 1077 Tc. rpuBeHb Ta NpeaCTaBIEHA
akruBamu ToBapucTBa nepeaHuMK y yiHAaHCOBHIA TTI3HHT.

JlebiToperka 3aboprosaHicTs 3a TOBapH, podotH, nocayru cranom Ha 30.09.2021 ne obnikoByeThes.

IHwa norouHa aeGiropebka 3abopropanicte craHom Ha 30.09.2021 cranosurs 18 725 THC. rpuBeHb. Baromy
YacTKYy L€l CTaTTi CTAHOBJIATL AKTHBHM BH/IaHi 3a IOTOBOPAMM TPO HaJlaHHs KOLUTIB Y MO3UKY (KPEeauTy).
3aboproBaHicTh 3 HapaxOBaHMX JOXOMIB y cymi 395 Tuc. rpH. ckjiajaeTbecs 3 BiFICOTKIB HapaXxoBaHUX 3a
KpeJUTHUMHU JOIOBOPaMH.

6.3. ITorouni ¢inancosi inBecrumii

[Torouni dinancosi inBectuuii cranom Ha 30.09.2021 poky BiAcyTHi.

6.4, I'pomoBi kKomwTH

Cranom Ha 30.09.2021 p. Ha norouHOMY paxyHKy Yy GaHKy HasiBHI rpouIoBi Kouity B po3mipi 1782 tue. rpuseHs.
[Morounuii paxyHok Bigkpuro y 6anky AT «PBC BAHK» m. Kuis.

6.5. ®inancoBi AKTHBH, 10 OLIHIOIOTHLCA 32 AMOPTH30BAHOIO cobiBAPTICTIO

Cranom wna 30.09.2021 poky ¢iHaHCOBIi aKTMBH, IO OLIHIOIOTBCS 3a aMOPTHU30BaHOIO COOiBapTicTIO He
00TIKOBYIOTBCH.

6.5. ®inancoBi AKTHBH, M0 ONiHIOIOTHCH 32 CIIPABEVTHBOIO BAPTICTIO Wepe3 iHmMii CyKynmHuil qoxia

Cranom Ha 30.09.2021 ®iHaHCORI aKTHBH, 110 OLIHIOIOTLCS 34 CMPABEJIMBOIO BAPTICTIO Yepes iHIIMHA CYyKYITHHI
J10Xij1 He 00MIKOBYEThCS.

6.6. 3anacu.

Cranom Ha 30.09.2021 poky 3anacu BiacyTHi.

6.7. Baacuuii kaniran

3apeecrpoBannii (naiiopnii) kaniran TosapuctBa copmoBaHuil y BiANOBIAHOCTI /10 3aKOHOMABCTBA Y KpaiHU
Ta CIUIAYEHHH MOBHICTIO rpowosumu kowtamu. Posmip cratytHoro kamitamy cranom nHa 30.09.2021 poky
cknanae 6 000 000 rpH. (BHeceHuil B MOBHOMY 06Cs31 MPOILIOBUMH KOLITAMM).

Pezepsuuii kaniran cranom Ha 30.09.2021 p. BigcyTHii.

Henoxpuruii 30uToK y cruaji BnacHoro kanirany Tosapucrsa cranom Ha 30.09.2021 poky cranosuts 629 THc.
TPHBEHB.

6.8. loBrocrpoxosi 30008’ A3aHuA

Cranom Ha 30.09.2021 poxy nmoerocrpokoBi 30008’s3anHs ToBapucTBa npencTaB/ieHi BiJCOTKOBOK MO3UKOIO
oTpuMaHoIo Bif yyacHuka Tosapuctsa y cymi 6700 Tuc. rpuseHs.
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6.9. IToTouni 3000B’I3aHHA

Cranom Ha 30.09.2021 poky ToBapucTBO Mae KpeJUTOPChKY 3a00proBaHicTs 3a TOBapu, poOOTH MOCIYrH Y CyMmi
20 tuc. rpuBeHb. Cranom Ha 30.09.2021 poky TosapucTso copmyBaio pes3eps BifilycTOK y po3mipi 53 THC. rpH.,
1o BigoOpaxeHUH B cTaTTi MoOTOUHI 3a0e3neueHHs. IHWi notouHi 30608’s3aHuHs y cymi 9 900 The. rpuseHb
MpeJacTaBeHi OTPUMAHOIO TIOBOPOTHOIO DE3BIICOTKOBOIO 1I0MOMOroI0.

6.9. Jloxin

Jloxin Bia peanizauil npoaykuii (tosapis, pobir, nociyr) cranom Ha 30.09.2021 p. npexcrasieHuil BapTicTio
TpaHCTIOpPTHHUX 3acobiB mepeaHuX y (iHAHCOBMM Mi3MHr, a TAKOX HApPaxOBaHMX BIACOTKIB 3a JIOrOBOpaMM
(hinaHcoBoTO Mi3uHry Ta (inancororo kpeaury. Cyma 1oxojty 3a 3BiTHUN nepioa ckuiiana 3227 TUc. rpUBeHb.
Joxin Bin dinancosol pisuibHocTi y cymi 84 Tuc. rpH. cranom Ha 30.09.2021p. npencrapneHunii HapaxoBaHUMHU
BiJICOTKaAMM 3a obirawiamu.

6.10. BurpaTtn

CobiBapricTh peanizoBanol npoaykuii y cymi 1813 Tuc. rpH. npejicTaBieHa BapTicTio aBTOMOOITIB NepesaHux y
(inaHcoBuit ni3uHr.

Po3mip aaMIiHICTpPaTUBHUX BUTPAT CTAHOBUTL 1784 THC, rpHBEHb.

Posmip iHIIKMX onepauiiHUX BUTPAT CTAHOBUTH 38 THC. TPHBEHD.

®iHaHcoBi BuTpaTy y cymi 303 THC. IpH. npeJcTaBieHi HAPAXOBAHUMHU BiJICOTKAMMU 110 MO3UIL.

[HIIi BUTpaTH npescTaBieHi 30UTKOM Bif peanizaiii obirarii.

6.11. Yucruii npudyTok (30MTOK)

3a pesyabTaTOM AiANLHOCTI 3a nepioa 3 aatu creopeHHs no 30.09.2021 p. ToeapuctBo oTpuMaso 36MTOK y cymi
629 THC. rpuBeHb.

7. POSKPHUTTS THIIOI IH®OPMAIIIT
7.1 ¥YmoBni 3060B'13aHus.
7.1.1.0no0parKyBaHHS

Bhachifiok HasiBHOCTI B yKpailHCbKOMY MO/IaTKOBOMY 3aKOHOZIABCTBI IOJIOXKEHb, AKi 103BOAIOTL OibLI HiK
O/IMH BapiaHT T/IyMaueHHs, a TAKOXK Yepe3 NPaKTHKY, 110 CKiianacs B HeCcTabinbHOMY €KOHOMIUHOMY Cepe/loBHIil,
3a AKOT MOJATKOBI OpraHu J0BIILHO T/IyMayaTh acrekTH eKOHOMIYHOT AissIbHOCTI, ¥ pasi, AKILO NOJAATKOBI OrpaHH
MifiaayTs CyMHIBY MEBHE TJIYMaueHHs, 3aCHOBaHE Ha OLLHLi KepIBHULTBA €KOHOMIUHOT fisnbHOCTI ToBapucTBa,
fimMoBipHo, 1o TosapucTBo 3MylueHe Gy/ae CriaTiT A0AATKOBI nmojaTku, wrpadu Ta neHi. Taka HeBU3HAYEHICTH
MOJKe BIUIMHYTH Ha BapTicTh (PIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta pPe3epBH MijJ 3HEUIHEHHS, a TaKoX Ha
PUHKOBMII piBeHb LiH Ha yrojau. Ha aymky kepiBHuiTBa ToBapucTBO CaTWIO yci mojaaTku, Tomy (iHaHCOBa
3BITHICTb He MICTHTb pe3epBiB mia noaatkosi 30uTku. ITojaTkoBi 3BiTH MOXYTH MeperasfaTUcs BiANOBIAHUMU
MOJATKOBUMH OPraHaMK MPOTIIOM TPbOX POKIB.
7.1.3. Cryninb noBepuenus jgediropeskoi 3a00propanocti Ta inmux GpinancoBHX AKTHBIB

[Torouna aebitopebka 3aboprosaticts Ha 30.09.2021 poky He npoTepmiHoBaHa.
7.2. PoskpurTs indopmanii npo nos'nszani croponu
3 meToio j1aHol (hiHaHCOBOT 3BITHOCTI, CTOPOHU BBaXKAIOThCS TMOB'S3aHUMH, SKIIO OHA 3 HUX Mae MOMKIIMBICTb
KOHTpoJioBaTH abo 3Ha4YHO BIUIMBATH Ha (iHaHcoBi i onepauiiiHi pilleHHS IHIIOT CTOPOHHM, SIK BH3HAYEHO B
MC®DO (1AS) 24 «Poskputts iHndopmailii npo 3B's3aHi cropoHuy». [1py pillleHHI NUTaHHA MPO Te, YK € CTOPOHH
MOB'A3aHAMM, PUHMAETLCS B YBAry 3MICT B3a€MMH CTOPiH, @ He TiIbKH IXHs opuaudHa Gopma. [lns uinei naHux
(inancosux 3gitie ToBapucTea, BnacHukn ToBapucTBa, 110 BOJNOJIIOTH YAacTKaMH B CTaTyTHOMY Karitani
Oinpirmu Hix 20%, Ta BHIIE KePIBHUILITBO BBAKAIOTLCS MOB'I3aHUMU CTOPOHAMMU.

[low’s3ani ocobu TorapucTea - yuacHUKH, KOTpi MaioTh yacTky B CtaryrHomy kanitani Toapucrea.
[To’s3ani ocobu:

— I'pomapsiun Ykpainu [lusoBapebkuii Anapiii Mukomaiiosnu, 12.06.1978 p.H., peecrpauiiinuii Homep
00uikoBOi KapTku miatHuka nojaatkis: 2865219939; nacnopr CH 010726, Bupanuii Ininposeskum PY I'Y MBC
Vkpainu B M. Kuesi 06 uepsus 1995 poky; sapeecrpopanuii 3a anpecoto: Ykpaina, 01135, micro Kuis, yn.
3naroycriBebka, Oyaunok 10-12, kBaptupa 59;

— I'pomapsuun Ykpainu JIsimiopa Anton BosogmmupoBuu, 02.01.1985 p.H., peecrtpauiiinuii Homep
obnikoBoi kaprku niarHuka noaatkie: 3104816079; nacnopr CM 351563, supnanuii Kuepo-CeaTommneskum PB
'Y MBC Vkpaiun B Kuisebkii obmacti 20.03.2001 poxy, 3apeectpoBaHuii 3a agpecoro: Ykpaina, 08154,
Kuiscbka 0641., Kueso-CestonHebkuii p-H, Micto bosipka, By/1.8 bepesus, 6ynuHok 26;

— I'pomapsun Vkpainu Bacbkos Cepriii Boaopumupouu, 26.11.1984 p.u., peectpauiiinuii Homep
obunikoBoi kapTku niuatHuka nofarkis: 3101123136; nacnopt nokyment Ne 002478237, nata Bupgadi JokymeHTa
31.10.2018 poxy, opran Bupaui 8032, s3apeectpoBanmii 3a apapecoto: Ykpaina, 01024, micro Kuis, By
JliotepaHebka, Oyaunok 27/29, keaprupa 55.

- AKHIOHEPHE TOBAPUCTBO "3JAKPATHI HEJIMBEPCUPIKOBAHUI
BEHUYPHHI  KOPIIOPATUBHHI  IHBECTUIIMHWIA  ®OHJ  "JEBPEMH", Ko
€JIPT10Y:44119206, Kpaina pesunencrea: Yipaina, Micuesnaxopkenss: Ykpaina, 03124, micro Kuis, 6.I'aBena
Baunaga, 6ynunok 8, kopnyc 17, odic 301
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B sBitHOomy mnepiogi ToapucTBO oOTpuMasio BifcoTkOBY mnosuky Bia KoproparusHoro doumy , 1o €
Y4YaCHHKOM ToBapucTBa y cymi 6700 THC. rpH. Ta criiaTuio BiACOTKH 1o no3uui y cymi 303 tue. rpusens. Takox 1o
orepailiii 3 MoB’s3aHuMKM ocobaMd BiJHOCHTHCA HapaxyBaHHs Ta BuIuiara 3apobiTHOI IIaTH [HUPEKTOpY
Toapuctea.

Jlo ynpasiiHCbKOro riepcoHany BijHocsaTses: aupektop Jlaaopa Anton Bonogumuposuu.

[Hmx moe’s3anux ocid Ta iHLWMX onepatliil 3 NoB’s3aHUMK 0cobaMu Ta 1X BIU3bKMMU POAMUAMH 34 3BITHUI
niepios, ToBapucTBO He 3ailicHIOBANO.

8. IIJI TA MOJITHUHKHW YITPABJIHHSA ®THAHCOBUMHA PH3MKAMM

KepiBuuuTBo BM3Hae, mo AisibHicTs ToBapucTBa MoB’s3aHa 3 PU3MKAMM i BapTiCTh YMCTHX aKTHBIB Y
HecTablIbHOMY PUHKOBOMY CEepeIOBHII MOYKE CYTTEBO 3MIHUTHCH YHACII10K BIUIMBY Cy0’€KTUBHUX YHHHUKIB Ta
00’ eKTHBHMX YMHHHUKIB, BIPOTiIHICTL | HANPAMOK BILUIMBY SIKMX 3a3/1alierib TOYHO repeabaunti Hemoxiueo. Jlo
TAKUX PHU3UKIB BiJHECEHO KPEAWTHUI PU3MK, PUHKOBUMA PU3MK Ta PU3MK JIiKBIAHOCTI. PUHKOBHI pu3MK BKIIOYae
BAIIOTHUM PHU3UK, BIJICOTKOBHM pPU3MK Ta iHIWIMH LIHOBMHA pPHU3MK. YNpaBiaiHHS pPU3MKAMM KepiBHULITBOM
TorapucTBa 3AIMCHIOETBCS HA OCHOBI PO3YMIHHA NMPUYMH BHUHUKHEHHS PHU3UKY, KiJIbKICHOT OLIHKH HOro
MOYKJTHBOTO BIUIMBY HA BAPTICTh UMCTUX AKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO HI0A0 HOTO MOM’AKILIEHHS.

VrpasniHHg pU3MKaMyu Mae Meplioyeprose 3Ha4YeHHs [uis BeieHHs OisHecy ToBapucTBa i € BajKITMBMM
ejleMeHTOM 11 AisibHOCTI, [lostiTHKa ynpaBniHHS pU3HKaMK CKOHLIEHTPOBAHA Ha HenepeadauyBaHOCTI (JIHAHCOBUX
PHHKIB | HallifleHa Ha MIHIMI3alil0 MOTEHUIHHOrO HeraTHBHOrO BIUIMBY Ha (iHaHCOBI mokasHuku ToBapucTsa.
OnepaTuBHuil | IOPUAMYHUIT KOHTPOIbL Ma€ Ha MeTi 3abesnedyBaTv HajleXHe (YHKLIOHYBaHHS BHYTPiLIHLOT
MOMITHKK Ta TPOUEAYP 3 METOK MiHimizauii onepauiiiHux i ropuauunux pusukis. Jisnsnicts TopapucrTsa
MoB's3aHa 3 pi3HUMU (DiIHAHCOBUMM PUBHKAMM: OMEPaLliiHUM PU3UKOM, PUHKOBUM PHU3UMKOM, KPEJAWTHUHA PUZHKOM
i PU3UKOM JIIKBIJIHOCTI.

[ToniThka 3 ynpaeniHHg pU3MKamMM OPIEHTOBAHA HA BU3HAYEHHS, aHAI3 i YIIPaBIiHHA PU3UKAMH, 3 AKUMH
crukaerhes TOBapHUCTBO, HA BCTAHOBICHHS KOHTPOJIO 33 PU3HKAMH, a TAKOXK MOCTIHHUH MOHITOPHHT 3a piBHEM
PHU3UKIB, IOTPUMAHHAM BCTAHOBJICHUX OOMEKEHb Ta MOMITUKH YIPaBJIiHHA PU3UKAMU.

YnpaeiiHHg puU3MKamMH KepiBHULITBOM ToBapucTBa 3AIMCHIOETbCS HA OCHOBI PO3YMiHHSL [PUYMH
BUHUKHEHHS PU3MKY, KiJIbKiCHOT OL[IHKM [Or0 MOXIMBOTO BIUIMBY Ha BapTiCTh YMCTHX aKTHRBIB Ta 3aCTOCYBAHHA
iHCTPYMEHTaPIIO 111010 HOro MOM’ TKIIEHHS.

Bpaxoerytouu ckian akTueie, s ToBapucTBa Oinblll CyTTEBUM € KPETUTHUN PU3HK.

Kpeautnuii pu3uk - pu3vK TOro, 10 OJIHA CTOPOHA KOHTPAKTY Npo (PiHAHCOBMH IHCTPYMEHT HE 3MOIKE

BMKOHATH 3000B’s3aHHs i 1e Oyze NpUYMHOI BUHUKHEHHS (piHaHcoBOro 30MTKY iHIIOT cToponu. KpeautHuid
PU3KMK MPUTAMAHHKNA TAKHM (JIHAHCOBUM THCTPYMEHTaM, SIK MOTOYHI Ta JEMO3UTHI paXyHKM B DaHkax, obsiranif
Ta nediTopchbka 3ab0propaHicTh.
OCHOBHMM METOOM OLIHKH KPeJUTHHX PH3MKIB KepiBHULTBOM TOBapuCTBa € OLIHKA KPEUTOCTIPOMOIKHOCTI
KOHTPAreHTiB, JUis HYOro BHKOPMCTOBYIOTbCS KPEAUTHI peWTHHru ta Oyab-sika iHma jgocrynHa iHdopmatlis
(nmy6niuHa indopmauis, 1O po3KpUBaETLC OaHKaMH IO0 3BITHOCTI TOLLLO) L1010 X CHIPOMOKHOCTI BUKOHYBATH
Goprori 30008’ A3aHHS.

Cranom Ha 30.09.2021 p. kpenuTHMA PU3MK € HU3BKUM, LIO MiATBEPIKYEThCS YMHHMKAMHU, SKi
BPAXOBYIOTh CrieLM(iKy KOHTPAreHTiB, 3arajbHi eKOHOMIUHI YMOBU Ta OLIHKY SIK MOTOYHOIO, TaK i POrHO3HOIO
HAIMpPAMKIB 3MiHM YMOB CTaHOM Ha 3BIiTHY JaTy.

[lpy Bu3HaueHHI pIiBHSA KPEJUTHOrO pHM3UKY (IHAHCOBOrO AaKTHBY Y BHIJIS/I TPOIIOBHX KOMITIB,
PO3MIlEHUX Ha JENO3WTHUX paxyHkax Oyiau BpaxosaHi, B neputy 4epry, Aani HBY. BignoeigHo mo uux ganux
CKJIalal0ThCs PEUTHHTH OaHKIB.

[lpornos peittunris - crabinbHui. [lozuuasbHuk abo oxkpeMuit GOProBUi IHCTPYMEHT 3 BHUCOKHUM
PEeHTHHIOM XapaxkTepU3yeThCs YK€ BHCOKOIO KPEAMTOCTIPOMOXKHICTIO MOPIBHAHO 3 iHIIMMH YKpPaiHCHKAMH
no3uuanbHUKamMu abo GOpProBUMHM iHCTpyMEHTaMu. 3HAKM «+» Ta «-» [O03HAYAIOTH MMPOMDKHUH PEeHTHHIOBHI
piBeHb BIJHOCHO OCHOBHOI'O PiBH3I.

CtabinbHuil MPOTHO3 BKa3ye Ha BiJICYTHICTh HA TMOTOYHMH MOMEHT MEPENYMOB AJisl 3MIHU PEUTHHIY
MPOTArOM POKY.

Kpeaurnuii peiTunr - ne yHiBepcajibHUi iHCTPYMEHT 7151 OLIHKK KPEIUTOCTIPOMOIKHOCTI MO3HYATBHUKA,
HajiHocCTi iforo GoproBux 3000B'13aHb | BCTAHOBJIEHHS NJATH 32 BiANOBIAHWN KPEAUTHHI PU3HK.

Bin nae MOXIMBICTE NMO3WYANBHUKY 3asBUTH TOTEHLiHHUM iHBeCTOpaM i MapTHEpaMm TMpo CBOIO
KPE/IMTOCIPOMOIKHICTb, HE PO3TONOLIYIOUM NpH 1bOMY KOH(QiIeHWiiHOT iHdopMauii, i 3pobutu BiaHOCHHM
No3uuaibHUKA i IHBECTOPA MAKCUMAIBHO MPO30PUMH Ta eekTUBHUMH. [103UTHBHUM € Bike cam (hakT HassBHOCTI
B KOMMaHil KPEJUTHOrO0 PEeHTHHrY, He3ale)KHO Big HOro piBHS, OCKINBKM i€ CBiAYMTH MNpo iH(GOpMaLiiiHy
BigBepTicTh mignpuemcrsa. [Ipu 1BOMY, BHUCOKHWiT piBeHb KPEOUTHOTO PEHUTHUHIY 30i/blLIyE IHAHCH 3aTyYUTH
pecypeH 3a HUIKUYOK CTABKOI.

Bpaxopyioun npopeaeHHH aHaji3, KpPeAMTHUH pu3uK BuzHadeHud ToBapHCTBOM #K Jly)Ke HH3IBbKHH,
BPaXOBYIOUM Te, LI0 TEPMIH PO3MIlIEHHS Ha JIEMO3UTI BKIAAM CKJIAJA€ MEHIU Micius Bin jgatv GamaHcy, cyma
30MTKY BijJl 3HELliHEHHs BU3HA4YeHa Ha piBHi 0%.

Jo 3axofiB 3 MiHiMi3aLlii BIVIMBY KPEAUTHOrO pu3rKy TOBapuCTBO BiHOCHTS:
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- BCTAHOBJIGHHA BHYTPILIHLOr0 oOMeskeHHs obcary aeGitopebkoi 3a60proBaHoOCTi B aKTHBAX YCTAHOBH;

- uBeperdikaliro cTpykTypHu aebiTopebkoi 3a00proBaHOCTi yCTaHOBH;

- aHaJli3 MIATOCIIPOMOXKHOCTI KOHTPAreHTIB;

- 31ificHEeHH s 3aXO/IiB LIOA0 HEJONYIUEHHS HAABHOCTI B akTHBaX ToBapHCTBa NMpocTpoueHoi 1ebiTopesKol
3a60proBaHoCTi.

Puzux nixeionocmi

Pusuk JIKBIAHOCTI — PH3MK TOTO, L0 MOMUIMBI TPYAHOLL MPH BMKOHAHHI 3000B’f3aHb, MOB’A3aHMX i3
(inancosuMu 30608’ A3aHHSIMH, 11O MOrAIIAIOTHCS LAXOM IOCTABKH MPOIIOBUX KOIITIB a00 iHIIOro (hiHaHCOBOTO
aKTHBY.

KonTponb niKBiIHOCTI 3AiMCHIOETHCS IUISXOM MIaHyBaHHS MOTO4HOT jikeiaHocTi. IIpoBoauThes aHaiis
TEPMIHIB MUIaTekKiB, sKi nos'sszani 3 AeOITOPCHKOKO 3a00pProBaHicTIO Ta IHIWKMMH (IHAHCOBMMH aKTHBAMM,
30008’ A3aHHAMH, 4 TAKOYK MPOrHO3HMX TOTOKIB MPOIIOBMX KOLUTIB Bijl orepaiiifHol AisiabHOCTI.

Takosk B TOBapUCTBI /IS BHYTPIlHBOT CHCTEMM 3aXO/IB i3 3an0GiraHHs Ta MiHiMi3aLlii BIUMBY PU3HKIB
CTBOPEHI: CUCTEMA YNPABJiHHS PU3UKAMM, BHYTPILUHIN ayiuT (KOHTPOJIb), KOPIOPATUBHE YNPABIiHHS.

PUHKOBHI PH3HK - 1€ PM3MK TOrO, LIO ClpaBejyiuBa Bapricth abo maHOyTHi rpolIOBi NMOTOKH Bij
(iHAHCOBOTO IHCTPYMEHTA KOJIMBATHMYTHCS BHACINOK 3MiH PUHKOBHMX LiiH. PUHKOBHI PU3HUK OXOIUIKOE TPU THITH
PU3MKY: iHLIMI LIHOBMI PU3MK, BAIIOTHHI PU3MK TA BiICOTKOBMI pU3MK. PUHKOBMH PU3MK BHHMKAE Y 3B'A3KY 3
pu3MKaMKM 30MTKIB, 3YMOBJIEHHMX KOJNMBAHHAMH LiH HA aKiii, BiICOTKOBMX CTaBOK Ta BaJIOTHHX KYypCiB.
ToBapuCTBO HApaKATUMETHCA HA PUHKOBI PU3MKH y 3B’13KY 3 iHBECTHLiAMH B aKLlil, oGmirauii Ta inui pinancosi
IHCTPYMEHTH,

Inmnii HinoBMii PH3KK - Lie PU3MK TOrO, WO CrpaBe/ikBa BapTicTh abo MaiGyTHi rpowIOBi NOTOKK Bij
(iHaHCOBOrO IHCTPYMEHTa KOJMBATHMYTHCS BHACHILOK 3MiH PHMHKOBUX WiH (OKpIM THX, L0 BHHHMKAlOTh
YHACITII0K BiICOTKOBOIO PU3MKY UM BATIOTHOTO PU3HKY), HE3QJIEKHO Bijl TOrO, YW CHIPUUHUHEH] BOHH YMHHUKAMM,
XapakTepHUMH Ul okpemoro (hinaHcoBoro iHcTpymenTa abo Horo emireHTa, 4d YAHHWKAMH, 11O BIUIMBAIOTH HA
BCi moaiGHi piHaHCOBI IHCTPYMEHTH, 3 AIKUMH 30IHCHIOIOTHCS ONepallii Ha PUHKY.

OCHOBHHM METOJIOM OLIIHKM L{IHOBOTrO PU3WKy € aHaii3 uyrTnusocti. Cepen METOAIB MOM’ AKIICHHS IHOBOIO
pusnky ToBapucTBO BUKOpMCTOBYE JuBepcudikallilo akTHBIB Ta JOTPUMAHHA NIMITIB HA BKJIaJAEHHA B akuii Ta
inii piHaHCOBI IHCTPYMEHTH 3 He(iKcOBaHUM NPUOYTKOM.

BincoTkoBHMii PH3MK - lie PU3HK TOTO, LIO CrpaBe/yIMBa BapTicTh abo MailGyTHi rpOIIOBI MOTOKM Bin
(hiHaHCOBOrO IHCTPYMEHTA KOJMBATMMYTBCS BHACHIIOK 3MiH PMHKOBMX Bi/ICOTKOBMX CTaBoK. KepiBHHUTBO
ToBapucTBa YCBIJOMJIKOE, LIO BIJICOTKOBI CTABKM MOMKYTh 3MIHIOBATMChL 1 L€ BIUIMBATUME fAK Ha JOXOAH
TosapucTsa, Tak i Ha CPaBeIMBY BapTiCTh YHCTUX AKTHBIB.

YCBIZIOM/IIOIOUM 3HAYHI PU3MKM, MOB’A3aHI 3 KOJMBAHHSIMM BiZICOTKOBUX CTaBOK Y BHCOKOIHQIAUIHHOMY
Cepe/IoBHIL, SKe € BIACTUBHM Ui (piHAHCOBOI cHCTeMH YKpaiHM, KepiBHUUTBO TOBapuUCTBA KOHTPOIIOE HaCTKY
AKTHBIB, pPo3MillleHUX Y GOproBux 30608’ 13aHHSX Y HaLliOHANbHIH BamoTi 3 (hikCOBAHOIO BIACOTKOBOIO CTABKOIO.
Kepisuuureo ToBapucTBa 3AiHCHIOE MOHITOPHHI BiZCOTKOBMX PH3MKIB Ta KOHTPONOE iX MaKCHMalibHO
npunycTuMuil posmip. Y pasi 3pocTaHHs BiACOTKOBHX pH3HKiB ToBapucTso Mae Hamip nosOysaTucs GOProBux
(inaHcOBMX iHCTPYMEHTIB 3 ()iKCOBAHOW BIJICOTKOBOIO CTABKOIO. MOHITOPHHT  BiJICOTKOBMX ~DH3HKIB
3[IHCHIOETHCA LUIAXOM OLIHKM BIUIMBY MOJK/IMBMX 3MiH BIZICOTKOBMX CTABOK HAa BapTiCTh BIiJICOTKOBHX
(piHAHCOBHX IHCTPYMEHTIB.

JIng  OLIHKM MOMUIMBHMX KOJIMBaHb BIACOTKOBUX CTaBOK TOBAapUCTBO BMKOPMCTOBYBAJIO iCTOPHYHY
BOJIATMIBHICTh Bi[ICOTKOBMX CTABOK 3a CTPOKOBMMHM Jenosutamu (1o 1 poky) 3a ocraHHi 5 pokiB 3a
onpuitoaHeHoro ingopmanicio HBY.

ToBapucTBO BM3HAE, 1O OOIPYHTOBAHO MOJXJIMBUM € KOMMBAHHS PUHKOBMX CTaBOK Ha +4 MpPOLEHTHWX
nyukry. [lposenenuit amanis dyT/MBOCTI 3aCHOBAHMH Ha NPHMITYLIEHHI, 110 BCi IHWI MapameTpH, 30Kpema
BANIIOTHUM KYPC, 3aJHIIATUMYThCS HE3MIHHUMH, | 110Ka3ye MOXKTMBMIL BIJIMB 3MiHM BiJICOTKOBUX CTaBOK Ha 4
NPOLEHTHNX MyHKTH HAa BapTiCTh YUCTUX aKTUBiB ToBapucTsa.

Moskaupa 3MiHa cripaBeannuBol BapTocTi 60proBux (iHAHCOBUX IHCTPYMEHTIB 3 (PiKCOBAHOKO BiJCOTKOBOIO
CTABKOIO PO3PAaxoBaHa fK PI3HMLA MK JMCKOHTOBAHWMM TPOIIOBHMM MOTOKAMM 3a JIIOYOKD CTaBKOIO Ta
JIMCKOHTOBAHMMHM TPOLIOBMMM TOTOKAMM Y Ppas3i 3MiHM BiICOTKOBOI CTaBKM 3a KOKHMM (DiHAHCOBHUM
IHCTPYMEHTOM.

9. YIIPABJIIHHSI KAITITAJIOM TOBAPHCTBA

ToBapuCTBO PO3MISNAE YNpaB/iHHS KAMiTAJIOM SK CHCTeMy MPWHLMIB Ta MeToiiB po3pobku i peamizauii
VIIPAaBAIHCHKUX pillieHb, MOB'S3aHUX 3 ONTUMANBHUM (DOPMYBAHHAM KamiTany 3 pi3HOMaHITHUX [DKeper, a Takoxk
3abe3neueHHaM e(eKTHBHOrO ioro BMKopucTaHHs y AisnbHocti Tosapucrsa. KiiouwoBi MUTaHHS Ta MOTOYHI
pillieHHS, 110 BIJIMBAIOTL Ha OOCAr i CTPYKTYpY Kamitay, a Takox Jukepena Horo GhopmyBaHHs, po3riisiatoThes
YIPaBIiHCLKMM TiepcoHanoM. MexaHism yrpagiiHHs KamitanoM rependayae diTKy NOCTAHOBKY LleH | 3aBaaHb
YIPaBJiHHA KaniTaaoM, a TAKOK KOHTPOJIb 3a IX JAOTPUMAHHAM Y 3BITHOMY NEpiofii; yOCKOHANEHHS METOANKH

BM3HAYEHHS M aHali3y BMKOPHMCTAaHHS YCiX BWAIB Kanitally; po3poOieHHs 3arajibHOi cTpaTerii ynpasiiHHs
KariTajuoMm.
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Ynpasaincekuii nepeonan snificnioe ors CTPYKTYPH Kanitany Ha KiHeils KOKHOTO 3BiTHOrO nepioay. [pu
HBOMY [POBOAMTLEN &HANI3 BapTOCTi Kanitamy, HOro cTpyKTYpa Ta Moxansi pusuki. Ha ocHosi otpumanmx
pucHoBKiB ToBapueTBO 3aifictioe pery/uoBaHHs KanitTaay WUAXOM 30ydeHHs H0AATKOBOrO Kanitany aGo
(piHAHCYBAHHSA, & TAKOK BHIUIATH JAMBIACHIIB Ta noramienus icHywounx nosmk. Tosapuetso mMome sailicrosary
PEryIOBANIN  KANiTany UUTAXOM 3MiHH  CTPYKTYpH Kanitany, CHerema ynpasiainbs —kanitanom moe
KOPHTYBATHCH 3 YPAXYBaHHAM 3MIH B ONEPaliHHOMY cepeloBuiL, TEHASHUIAX pHHKY ab0 cTparerii po3ruTKY.

Yrnpasainua kanitanom ToBapucTea ClpAMOBAHO HA JOCATHERHA HACTYNHUX LILIEH:

. 30eperTi cnpoMokHicTs TOBAPHCTBA MPOIOBKYBATH CBOIO AIAILHICTL Tax, o0 BOHO | Haani
3abesneqypano joxin ans yuachukis TopapueTsa Ta BUIIATH IHILHM 3ALKARICHUM CTOPOHAM;

. 3abesneynTi HaneKHunii mpuOYTOK yYacHHKaM TOBAPHCTRA 3ABAAKH BCTAHOBICHHIO LN WA MOCAY Y
Tosapuerra, WO BIANOBIIAIOTL PIBHIO PHINKY;

. JIOTPHMAHHSA BHMOT [0 Kanitany, BCTAHOBIEHHX PeryasTopoM, i 3abeanevenns 3gatHoeti TorapHeTea

(hyHkUioHyBaTH B ¥KoCTi DeanepepBHOro AIOMOTo NiANPHEMCTRA,
ToeapucTso BBEHMKAC, WO 3arankHA CYMa KANiTATY, YIPABAIHHA SKHM 3AIHCHIOETLCA, NOPIBHIOE CyMi

kanirany, gigobpaseroro s Ganauei.

10. TIO/IT IICJIS JATH BAJIAHCY
Moaiil, sxi 6 cyTTEBO BIUTHHYIH HA MOKA3HWKKW npomizkHoi dinancosoi ssitnoeTti ctanom na 30.09.2021

poky, nicias garn danancy He siaGysanucs, .

4 Hsuopa Anron Boaoaumuposny
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