IIpumiTkHu 10 npoMizkHOI (PiHAHCOBOI 3BITHOCTI
TOBAPUCTBO 3 OBMEKEHOIO BIAITOBIJIAJIBHICTIO
«CADPA ®IHAHC»
cranoMm Ha 30.06.2021 p.

1. 3ATAJIbHA TH®OPMAIIILA

TOBAPUCTBO 3 OBMEKEHOIO BIAIOBIIAJIBHICTIO «CA®PA ®IHAHC», ckopoyeHa
Ha3ga TOB «CA®PA ®IHAHC», nanani ToBapuctro, 3apeectpoane 19.03.2021 poky, Homep 3anmucy npo
BKJIIOYEHHA BigoMocTel npo ropuanuny ocoby 1000731020000044453.

Kon €/IPTIOV 43931541,

Micuesnaxomwkenns: Ykpaina, 03124, m. Kuis, Oynnsap Bawasa 'asena, 6yauHok 8, kopmyce 17, odic
301.

Tenedon: +38(099)-239-51-39.

OcHoBHMiA BUA AissibHOCTI ToBapucta 3a KBE/I:

64.99. Hanauns inumx disancoBux nocnyr (Kpim cTpaxyBaHHS Ta MeHciiiHOro 3abesnevyeHHs) H.B.i.y
(ocHOBHHIA);

64.19. Inwi BUAK rpoOLIOBOro MOCEPEAHHULITBA;

64.91. ®iHaHCOBMH JII3HHT;

64.92. IHmi BUIK KPEAUTYBAHHS.

Posmip 3apeectpoBaHoro cratytHoro kamitasy 6 000 000,00 rpu. (uicts minsionie rpa 00 xom.)
CraryThuii kanitan 6yB copmoBaHuii rpowosumMu Kowramu B 2021 poti.

BigomocTi npo posnozin craryrHoro kamitany TOB « CAD®PA ®IHAHCy Ha 3BiTHY naty 30.06.2021

POKY:
Vyacuuk (Ha3sa) YacTka B CTATYTHOMY Yactka B
KamiTai, rpH. CTATYTHOMY
Kanitami,%

IInBoBapchKHii Anpapii MuxonaiioBuy,
peectpauiiH{ii HoMep 00J1iKOBOT KapTKH IJIaTHHKA
nonatkie 2865219939, micue peectpauii: Ykpaina,

0
01135, micro Kuis, Byn. 3natoycriBcbka, OyAuHOK LgR0ea0m 0%
10-12, kBapTupa 59;
Hsamopa Aaron BonogumupoBuy, peectpauiitnaii
HOoMep 00iKOBOT KapTKH MJIaTHUKA NOJATKIB
3104816079, micue peectpauii: Ykpaina, 08154, 1 800 000,00 30 %

Kuiscbka 0671., Knepo-CBATOLUMHCEKHH p-H, MicTO
Bosipka, Byn.8 Bepesua, 6yaunok 26;

Bacbkos Cepriii Borogumuposny,
peectpauiiinnii Homep 061iKOBOT KapTKH
nj1aTHUKa NOJATKiB &
3101123136, micue peectpauii: Ykpaina, 01024, 1800 000,00 30%
micto Kuis, By, JltorepaHcbka, OyauHok 27/29,
KBapTupa 55

AKIIIOHEPHE TOBAPHUCTBO "3AKPUTHI
HEJIUBEPCU®IKOBAHUA BEHUYPHUI
KOPIIOPATUBHUIM IHBECTHILIIITHUM
®OH/JI "JIEBPEMH"

0
Kon €JIPTIOV:44119206, Kpaina pe3ueHcrsa: 605 pdoyRd L%
Vkpaina, Micuesnaxo/pkenns: Ykpaina, 03124,
micro Kuis, 6.I'aBena Bainasa, Oyaunok 8, koprnyc
17, odhic 301
6 000 000,00 100%

Bceworo




Kinuepi 6enediniapHi BT1aCHHKH (KOHTPOJIEPH):

— I'pomajsauuH Ykpainu IInoBapebkuit Anapiii Mukoaaiiopu4, 12.06.1978 p.u., peectpauiiinuii Homep
obikoBoi KapTku riatHuka nogarkie: 2865219939; nacnopr CH 010726, sunanuii J{ninposcbkum PY I' MBC
VYxpainu 8 M. Kuesi 06 uepsus 1995 poky; 3apeectpoBanmii 3a aapecow: Ykpaina, 01135, micro Kwuis, By,
3naroycriBceka, OyauHok 10-12, keaprupa 59;

— I'pomapsnun Ykpainu [agopa Anton Boaoaumuposuu, 02.01.1985 p.n., peecrpauiiinmii Homep
o6nikoBol KapTku ruiatHuka nmoxatkis: 3104816079; nacniopr CM 351563, unanuii Kueso-
Cesarommncekum PB I'Y MBC VYkpainu B Kuiseskiit o6nacti 20.03.2001 poky, 3apeecTpoBaHui 3a aipecoio:
Yxpaina, 08154, Kuieceka 061., Kueso-CeaTouimHeskmii p-H, micto bosipka, Byn.8 bepesns, 6ynuHok 26;

— I'pomapauun Ykpainu Bacekos Cepriii BomoammupoBuu, 26.11.1984 p.H., peecrtpauiiinuii HOMep
obnikoBoi kapTku nnaTHuka noaatkis: 3101123136; nacnopt nokyment Ne 002478237, nata Bujadi JOKyMeHTa
31.10.2018 poky, opran supaui 8032, sapeectpoBanuit 3a aapecoio: Ykpaina, 01024, micro Kuis, By
Jlrorepanceka, Oyaunok 27/29, kesaprupa 55

Buumpm opraHoM ynpaeiiHHA TOBapucTBOM € 3araibHi 300pH yuyacHHKIB. 3arajbHe KepiBHHIITBO
ToapucTBOM 3]1ikicHIOE [IUpeKTOp, KK NMPU3HAYAEThCs 3araibHMMH 300paMH yHaCHHUKIB.

JupexTop ToBapucTBa — J{aaiopa AHTOH BonoaumMuposu.

Ceinoureo npo peectpauito (pinancoroi yeraHosu @K Ne B0000235, eunane 07.05.2021p.

JliueHsii Ha NMpoBaKeHHs rOCNOAapChKOT AisbHOCTI 3 HanaHHs ¢iHaHcoBuX nocnyr (kpiM npodeciiiHol
JUSNBHOCTI HA PUHKY I{IHHUX Manepie), a caMe Ha: Ha/laHHA nocayr aKTOPUHIY; HaZlaHHSA Moc/yr 3 ¢piHaHCOBOTO
T3UHTY; HANIAHHS KOLITIB Y MO3MKY, B TOMY 4MCHi i Ha ymoBax iHaHcoBoro kpeaury — piments Komirery HBY
Big 07.05.2021 Ne 21/1133-nk.

2. 3ATAJIBHI OCHOBU ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI
2.1. locroBipHe mogaunusi Ta Bixnosiauicrs MC®3

®inancosa 3BiTHICTh ToBapucTBa € (JiHAHCOBOIO 3BITHICTIO 3araJibHOrO NMPH3HAYEHH, sika copmMoBaHa 3
METOI0 JIOCTOBIPHOTO MoflaHHA (P iHAHCOBOTrO CTaHy, (hiHAHCOBUX PE3yJIbTATIB JisJILHOCTI Ta IPOIIOBHX MOTOKIB
ToBapucTBa a5 3aJ0BOJIEHHS iHdopMmaliiHMX noTped WIMPOKOro Koia KOPUCTYBAYiB MPH MPUHHATTI HUMH
eKOHOMiuHHX pileHb. KoHLenTyansHOK0 OCHOBOIO npoMiHOT diHaHcoBoi 3BiTHOCTI ToRapHucTBa € MikHapoaHi
craHpaptd ¢inancosoi 3siTHocri (MC®3), Brumouatroun MikHapoAHi craHzapTH Gyxrantepchbkoro o6miky
(MCBO) Ta Tnymauenns (KTM®3, I1KT), sunani Pagoio 3 Misknapoauux cranaaprie Gyxranrepeskoro o6miky
(PMCBO), 1o odiuiiiHo onpuntoaHenHi Ha Beb-caiiti Minictepersa dinancis Ykpaiuu.

ITiaroroenena TosapucTBOM mnpomidkHa (iHAHCOBAa 3BITHICTE 4iTKO Ta 0Oe3 Oyab-AKMX 3acTepexeHb
BianoBifae BciM Bumoram uynHHUX MC®3 3 BpaxyBanusam 3miH, BHecennx PMCBO, norpuManHs sAKHX
3abesneuye nocrosipHe nojpaHua iHdopmauii B hiHaHCOBIH 3BITHOCTI, a came, IOPEYHOI, OCTOBIPHOT, 3icTaBHOT
Ta 3po3yminoi iH(opmarii.

IMpu ¢opmyeaHHi npomixkHOT (inaHcoBoi 3BiTHOCTI TOBapUCTBO KEpYBANOCSs TAKOXK BUMOTaMH
Hal[iOHATBHUX 3aKOHOJAaBUMX Ta HOPMATMBHUX aKTiB IOAO0 Opradizaitii i BefeHHs Oyxranrepchkoro ob6miky Ta
CKJIaJaHHs (iHaHCOBOT 3BITHOCTI B YKpaiHi, sKi He npoTHpiuate BUMoram MC®3.

2.2. Bammora noaanHs 3BiTHOCTI Ta GYHKUIOHANBHA BANIOTA, CTYNHb OKPYTJICHHS

Baniora nosianHs 3BITHOCTI BiinoBifae (GpyHKLIOHANBHIN BANIOTI, AKOIO € HalLliOHAIbHA BasioTa YKpaiHu -

IPUBHA, CKJIa/ICHA Y TUCAYAX IPUBEHb, OKPYIJICHHX 10 LITHX THCAY,
2.3. lIpunymenns npo GesnepepBHicTb AifabHOCTI

ITpomickua (pinancosa 3BiTHicTs ToBapucTBa MIArOTOBIEHA BUXOAAYH 3 MPHMYIlUeHHs Ge3nepepBHOCTI
JUSITBHOCTI, BIZIMOBIAHO 710 AIKOTO peasti3allis aKTHBIB i moratieHHs 30608’ A3aHb BinOyBaeThCcsl B X0/i 3BHYAiHOT
npisibHOcTi. [TpomiskHa (iHaHCOBa 3BITHICTE He BKJIIOMAE KOpPHMryBaHHs, AKi HeoOXingHo Oymo 6 nmpoecTH B TOMY
BUNaJKY, SKOM TOBapHCTBO HE MOTJIO MPOAOBKHTH MOAAbIIE 3/1iHCHEHHS (DiIHAHCORO-rOCNOAAPCHKOT AiAIBHOCTI
Bi/IMOBiIHO JI0 TPHHIIKIIB 6e3nepepBHOCTI AiSNBEHOCTI.

VrpapniHChKHIA IEPCOHAN, OIIiHIOIOUH OPEUHICTh MpHMYLeHHsT 1o GeanepepBHicTh, Oepe 10 yBaru BCio
HasiBHY 1H¢opmauuo 1010 Mauﬁymboro HioHaiiMeH1e Ha 12 MicslliB 3 KiHUg 3BiTHOro nepioay. Takum yHHOM,
y pe3yabTaTi OLiHIOBAHHS ynpaanmc:ﬂcuu MepcoHaln He Ma€e mcbopmaun Mpo CYTTERI HEBU3HAYEHOCTI, MOB'A3aHi 3
MOJiSIMH UM YMOBaMH, SKi MOXYTh CIPHUMHMTH 3HAYHMI CyMHIB 110710 34aTHOCTI TOBapHCTBa MPOJOBXKYBATH
JisnbHiCTh Ha 6e3nepepBHii OcHOBI.

2.5. PienHs npo 3aTBepKeHHs1 npomizkHoi (inancoBoi 3BiTHOCTI

IMpomikHa dinancoBa 3BiTHiCTE TOBapHCTBA 3aTBEPIKYETBCA MPOTArOM 75 KaleHAAPHHX AHIB Micis
3aKiH4eHHs nepiofy mpomikHoi (inancosoi 3BiTHocTi, Hi ywacHuku ToBapucTsa, Hi iHIIi oco0M He MatoTh npasa
BHOCHTH 3MiHH 10 Li€i (piHAHCOBOT 3BITHOCTI Mic/s 1T 3aTBEPIKEHHA IO BUITYCKY.

2.5. 3piTHuii nepioq npomizkHoi ¢inancoBoi 3BiTHOCTI

[TpomiskHa piHaHcOBa 3BiTHICTH chopMoBaHa 3a mepiod 3 AatH ctBopeHHA 19 Gepesus 2021 poky mo 30

uyepeHsa 2021 poky.




3. CYTTEBI IOJIOKEHHS OBJIKOBOI IMOJITUKHA
3.1. OcnoBH ONiHKH, 32CTOCOBAHI NPH CKJIaganHi (pinancosol 3BiTHoCTI,

I1s inancoBa 3BITHICTH MIArOTOB/IEHA HA OCHOBI ICTOPUYHOI BApPTOCTI aKTUBIB Ta cripaBeAnUBOI 460
amopTu3oBaHoi BapTocTi (iHaHcOBMX akTMBiB Ta 3000B’s3aHb BimmosigHo a0 MC®3 9 «Dinancosi
iHCTPYMEHTHY», 2 TAKOK IHBECTHIIMHOI HEpPYXOMOCTi, fKa BiIOOpaKAETHCS 3a CMpPaBEUIUBOIO BapTICTIO
ginnosigHo no MCBO 40 «IuBectuuiiina HepyxomicTs». OuiHKa crpaBeUTMBOI BapTOCTi 3AIHCHIOETHCS 3
BUKOPHCTAHHAM METO/iB OL[iHKM (hiHaHCOBUX iHCTpyMeHTiB, fo3BoseHUX MC®3 13 «OuiHky 3a CripaBeiiMBoo
papricTion. Taki MeTOAM OLIHKH BKJIIOYAIOTh BUKOPHCTAHHSA CrpaBe/UIMBOI BapTOCTi AK LiHH, ska Oyna ©
OTpMMaHa 3a MpOojaX akTHBY, abo CrulaueHa 3a nepeaavy 3000B'a3aHHs y 3BHYalHIl onepauii MK yyacHHKamMH
PHHKY Ha HaTy OLiHKH. 30KpeMa, BUKOPHCTaHHA OipKOBMX KOTHpYBaHb a00 AaHMX MpO MOTOYHY PHHKOBY
BapTICTh iHIIOTO aHAJIOTIYHOIO 3a XapaKTepOM IHCTPYMEHTY, aHaJli3 AMCKOHTOBAHHUX IPOLIOBHX MOTOKIB abo iHuIi
MOZIENi BM3HAuYEHHs cripaBeiMBoi Baprocti. [lepenbauyBaHa crpaBeuMBa BapTicTh (PiHAHCOBMX aKTHBIB i
3000B’13aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOT iHOPMALLT PO PUHOK i BiAMOBITHUX METOIB OLIHKH.

3.2. 3araabHi MooKeHHs 010 06/1iKOBUX MOMITHK
3.2.1 OcuoBa ¢popmyBanHs 001iKOBHX NOJITHK

OG6nikoBi MOJITUKH - KOHKPETHI MPHUHLKIH, OCHOBM, JOMOBIEHOCTI, NpaBujla Ta NMPAKTHKA, 3aCTOCOBaHI
cy6'eKTOM rocrmojapioBaHHs TIpH CK/ajaHHi Ta mopaHHi ¢iHancosoi 3sitHocTi. MC®3 Hapoauth 06MiKOBI
noNliTHKH, fKi, 3a BucHoBkom PMCBO, naroTe 3Mory ciiacTi Taky (hiHaHCOBY 3BITHICTB, fIKa MICTUTHUME JIOPEYHY
Ta 10cTOBipHY iH(opMauilo npo onepauii, iHWi MOAIl Ta YMOBH, 10 AKMX BOHHM 3aCTOCOBYIOThCA. Taki nosiTHku
HE CJ1iJl 3aCTOCOBYBATH, AKIIO BIUIMB TX 3aCTOCYBAHHA € HECYTTEBUM.

O6nikoBa nonituka ToapucTsa po3polieHa Ta 3aTBep/ukeHa kepiBHMKOM ToBapucTBa BiANOBiZHO 110
suMor MCBO 8 «O6nikoBi MOMITHKH, 3MiHH B OOJIKOBMX OLHKaX Ta MOMHJIKH» Ta iHIIMX 4YMHHHX MC®3,
sokpema, MC®3 9 «®Dinancosi incrpymentu» Ta MC®3 15 «Jloxia Bill JOrOBOPIB 3 KIIIEHTAMM.

3.2.2 Indgopmanis npo 3Minu B 06/1iKOBHX NOJTITHKAX
Hogi ma nepeznanymi cmanoapmu ma miaymayuenHa:

3minu (nonpasku) y cranaapTax, wo nouanu aisti y 2020 poui:

3actocysa
HHA Y i,
asiTHOCTI
3a nepion s | Braus
Aaru nonpas
peecTpatiii 0K
TorapucTs
a 1o
30.06.2021

JHocTtpok
MC®3 Ta npasku 2 E HBHA 0BE
A OCHOBHI BUMOTH i
10 HHX Jara 3aCTOCYB
aAHHA

Y HoBiii penakuii OHOBIEHO CTPYKTYPY AOKYMEHTA, BH3IHAYCHHA aKTHBIB i
30008'A3aHb, @ TAKOWK N0JIAHO0 HORI MONOMKEHHA 3 OIIHKK T4 NPUITHHEHHA
BU3HAHHA aKTHBIB | 30608'A3aHb, NOAAHHA | PO3KPHTTA AAHKX Y (inaHcoBiii
ssitHocti 3a MC®3, 3rinHo Hosoi peaakuii indopMais, npeactapnena y
(hiHancoBiii 3BITHOCTI, TAKOM NMOBHHHA JONOMAraTH KOPHCTYBa4aM OUiHHTH
eeKTHBHICTE KepiBHULTBA KOMNAHIT B yNpas/iHHi eKOHOMIYHUMH
pecypcamu. [TpuHimn 06a4HOCTI TPAKTYETHCA YEPES MIATPHMKY
HeilTpansHicTs npeactasneHnx gauux. OGauHICT: BU3HAYAETECA AK NPOAB
0fepeIkHOCT] NPH BUHECCHHI CY/DKEHb B YMOBAX HEBH3HAUCHOCT.
TIpaBauBe YABICHHA NAHKUX TPAKTYETLCA AK NOAAHHA CyTi onepauiii, a e
Tinbku ix iopuanusoi gopmu. Hosa penakuis KO®3 nepenbaqac asi
opMu 3BITHOCTI: 3BIT PO Qinancosui cran i 38iT npo dinancosi
pesyaptaTd. IHwi dopmu of'eaHani mig HA3BOKO «iHW PopMH i [pask
POIKPHTTS), BUIHAYACTLCA, IO AaHi dhinancoroi 3siTHoCTi 01.01.2020 Hoseons | 3acrocosye H HE
NPEACTABIIOTLEA 3a MeBHUE nepio i MicTAT, nopiBHANLHY indopMaio, a o €ThCA ThCA Manu
TAKOM 32 NEBHNUX 00CTABHH - NPOTHO3HI JaHi, BIUIHBY
V noeiii pesakuii KO3 BBOAHTLCH NOHATTA (3BITYIONE MiANPHEMCTBOR,
i1 AKHM MACTBCA HA YBA3i CTOPOHA EKOHOMIMHOT AIANEHOCTI, AKA MaE
YiTKO BU3HAYEHI MEKi Ta NOHATTA 3BENEHOT 3BITHOCTI.
BHpa3s «eKOHOMIMHHI PECYPCH 3aMiCTh TEPMiHY «PECYPC» MIAKPECIIOE, WO
Paga MC®3 Ginbiue He posrnajac aktusu anime sk Gisnuni ob'exn, a,
ciopitie, Ak Habip npas. BuinaueHHs akTHeis i 3000B8'A3aHL HE
BIIHOCATBCA JI0 «OMIKYBAHHXY HAIX0LKeHs a6o BiLTOKIB. 3aMicTh LLOTO
BH3HAYEHHA EKOHOMIMHOTO PECYPeY BiIHOCHTHEA 10 NOTEHLIany akTuBy /
30608'A3aHHs BUPOOAATH / NEPEAABATH EKOHOMIYHI BHIONM,
Hosa rnasa KO3 npucesteHa onuey pisHHX METOAIB oLiHky (icTopruna i
NOTOUHA BAPTICTH (CMIPABELIHBA BAPTICT, BAPTICTE BUKOPHCTAHHS)),
iH(hopMaLlii, AKY BOHH HAAIOTH.
3MiHH 3anpOBAPKYIOTH TICPErIIHYTE BH3HAYEHHA Gisnecy. bisnec
CKNAMAETHEA i3 BHECKIR | CYTTEBMX NPOLECB, Akl ¥ cyKkynHocTi opMyoTh
3AATHICTh CTBOPIOBATH Biflauy.

MC®3 3 Hose kepiBHHUTBO BH3HAYAE CHCTEMY, AKA I03BONIAE BHIHAYMTH HAABHICTE
«O6ennanna BHECKY i CYTTEBOTO MpoLecy, y TOMy YHCH jUis KoMnanii, axi snaxomarecs | 01.01.2020

Oiznecy» HA PAHHIX eTAnax PO3BUTKY i Wie He OTPUMANN Bijgauy. Y pasi BiicyTHOCTI
BiJayi, uis Toro wob nianpueMcTso BBaXKanocs 6isHecom, mac 6yTH
HAABHUM OPraHi30BaHHiA TPYIOBHH KONEKTHB,
Busnauenia TepMiHy «Bijaavua» 3By:yeThCs, W00 30CepeUTH YBary Ha

Konuenryansxa
ocHoBa (hiHaHcoBOT
3BITHOCTI

Lli amiaun [lpask
€ 3ACTOCOBYE H He
nepenexT TheA MaIH

HBHUMH BIUIHBY




3actocyea
HHEA Y bin,
3BITHOCTI
Hoctpok :
34 nepioa 3
MC®3 Ta npasku ’ Edextnana 0BG pion Bruws
OCHOBHI BHMOTH JaTH nonpas
J10 HUX nara 3aCTOCYB
peecTpauii OK
aHHA
Tosapucts
a 1o
30.06.2021
TOBApax i nocayrax, AKi HAKAIOTLCA KNieHTaM, Ha GopMyBaHHi
IHBECTHLIITHOrO IOXOMY TA IHIIKX JOXOAIB, PH LLOMY BHKIIOUAIOTECA
pesynbTath Y GopMi CKOpPOUCHHSA BHTPAT Ta iHIIMX eKOHOMIMHHX BHIO.
Kpim Toro, Hapasi Ginsiue He noTPiGHO OLIHIOBATH CIPOMOMKHICTE
YHACHHKIB PHHKY 3aMIHIOBATH BICYTHI e/eMEHTH 4H IHTEIPYBATH
npuaGaHy MiANBHICTE | AKTHBH.
Oprasizauia MoKe 3aCTOCYBATH «TECT HA KOHUEHTpauio», [Tpuabani
AKTHBH HE BBAMATUMYTbCA Gi3HECOM, AKILO MPAKTHYHO BCs CHIPABEIMBA
BApTICTh NPHAOAHHX BANOBHX AKTHBIB CKOHLEHTPOBAHA B OAHOMY AKTHBI
(abo rpyni aHanoriunux aKTHsis),
3MiHH YTOUHIOIOTH BU3HAYEHHS CYTTEBOCTI, MOACHEHHS J10 [IOTO
MCEO | «[Tonanng | PMEHAICHIA Ta 32CTOCYBAHHA UOTO NOHATIA 3ABAKH BICTIOUCHHIO
s - PEKOMEHIALLIF 111010 BH3HAYEHHS, AK] paHiie OynH HABE#EH] B iHIIHX
(]J'lllaIICCIIB:Dt cranzaprax MC®3
i Inghopmayia e cymn"iceom AKUYO OBIPYHMOBANO ONIKYEMBEA, wjo 1T RpoRyCk, i
MCEO 8 ! Py e i IPORYCK, Ho3sons | 3acTocosye W HE
; CHOMBOPENHA ABO 3AMYMAHEHHA MONCE GRANHYMU HA PIEHHA OCHOBHUX 01.01.2020
«Obnikosa Sy Fli ; ’ ETHCA TheA Manu
; : Kopucmysanie (hinancosol 38iMHoOCHI 3a2anbHoO20 NPUIHANEHHA, SuneceH|
NONITHKA, 3MiHH B i 5 b A . . BIUIHBY
EBheomue anlina | nidemasi makol ghinavcogoi 3simmocmi, wjo npedcmaenae ginancoay
e inghopmayiio npo 36imyiony Komranio.
3minn 3afe3neqyoTh MOCHiIOBHICTh BHKOPHCTAHHA BH3HAUCHHA
cyTTEBOCTI B yeix cranmaprax MCd3,
MC®3 9 3MiHHK CTOCYIOTECA NpoueHTHHX cTapok (Taki sk LIBOR, EURIBOR i
bi , TIBOR), 110 BUKOPHCTOBYIOTHCH B PI3HHX ll]iuancosux iHCTpYMEHTAX; Bifl
,JeRinatconl iMOTEYHHX KPELHTIB 10 noxm}mx IHCTPYMEHTIB.
IHCTPYMEHTHY, Tonpasicu
((h&[}ic}l{zﬂoc?:}:i —  3MIHMAM BUMOTH 10 061Ky Xe/pkyBaHHa: npy 00Ky XeuyBaHus
ik nepenfadacTbed, WO KOHTPOILHHHA MOKAIHUK NPOLEHTHOT CTABKH, Ha [lpask
;;:y ’ AKOMY 3ACHOBAHI IPOIIOBI MOTOKH, WO XEMKYIOTLCA | TPOILOBI NOTOKH Bil 01.01.2020 Jossonse | 3acrocosye H He
inpcboKEqT-E;} IHCTPYMEHTY XeUKYBaHHA, HE 3MIHHTBCA B PE3yNbTaTi pedopmu; b TheH TheA ManK
MCPBOL;.Q ? -  060B'A3KOBI U BCIX BIHOCHH XeKYBaHHA, Ha Aki Ge3nocepenHbo BILIHBY
*Diianconl BIIHBAE pedopma BHYTPiHboOAHKIBCLKOT cTaBku pediHaHCyBaHHS;
iHCTpyMeHTI: —  HE MOJKHA BHKOPUCTOBYBATH U1 YCYHEHHA Oy b-AKNUX THLIMX
NS 'ra. HacHiakie pedhopmu;
P —  BHMAraloTh PO3KPHTIA iHGOPMALIT NPO CTYNiHE BIUIMBY NOMPAROK
HA BLIHOCHHI Xe/UKYBAHHS.

3.2.3 ®opma Ta Ha3BH (PiHAHCOBHX 3BITIB

ITepenik Ta Ha3zeu ¢opm inancoBoi 3BiTHOcTi ToBapWcTBa BIAMOBIZAIOTE BMMOraM, BCTAHOBJICHHM
HII(C)BO 1 «3aranbhi BumMord no ¢iHaHcoBOT 3BiTHOCTI» Ta (POPMH NMPHMITOK, 1O po3pobieHi BiamoBiaHO 10
MCP3.
3.2.4. Metoau noganus indopmauii y ginancoBux 3sitax

3riaHo 3 MC®3 Ta 3BiT npo cyKynHHH J0XiA nependavae MojaHHS BUTPAT, BUSHAHUX y NpUOYTKY abo
30uTKY, 3a Ki1acudikallieio, OCHOBaHOI Ha MeTofi «dyHkuii BuTpaT» abo «cobiraprocTi peamizauiiy, 3rigHo 3
SIKMM BHTpaTH Kiaacu(ikyloTh BifAnoBigHo 10 1X (yHKuii sk yacTuHK cobiBapTocTi UM, HANPUKIA/, BUTPAT Ha
a/IMIHICTPAaTHBHY AiA/TbHICTb.

l'ipe;;CTaBneHHﬂ IPOIIOBHX TOTOKIB Bif onepaumﬂm AisabHOCTI y 3BITI MpO pyX rpoIIOBHX KOLITIB
B,H,IHCHEOETBCEI 13 BaCTDCYBaHHﬂM npaMoro Mmeroay, SI‘I}IHO 3 AKHM PO3KPHBAETbLCH lebOpMaLllR ﬂpO OCHOBHI Ki1acu
HaOXOIKCHb T'pOLIOBHX KOWITIB YW BHIUJIAT IPOLLIOBHX KOLITIB. IHC])OpMaLllﬂ npo OCHOBHI BHIH TI'pPOLIOBHX
HaXO/UKeHb Ta rpOLIOBHX BUILIAT hopmyeThes Ha miactasi obmikosux 3anucis ToBapucTsa.

3.3. O6aikoBi moxiTHKH mWoA0 iHAHCOBHX IHCTPYMEHTIB

3.3.1. Busnanns ta oninka giHAHCOBHX iIHCTPYMEHTIB

TosapucTBo BuzHae (hiHaHCOBHMH akTHB abo iHaHcoBe 3000B'13aHHA y GanaHci, KOMM i TIIBKH KOMM BOHO CTae
CTOPOHOIO KOHTPAKTHHX MONOKeHb o0 ¢inancoBoro iHcTpymeHnTta. Onepauii 3 nmpuabaHHs abo mpopaxy
(iHAHCOBMX IHCTPYMEHTIB BU3HAIOTBCS i3 3aCTOCYBaHHAM OOJIKY 3a JaTOIO PO3PaXyHKY.

3a cTpokOM BHKOHaHHS (PiHAHCOBiI akTHBM Ta (piHAHCOBI 3000B’A3aHHS MOAINAIOTECA HAa MOTO4YHI (3i CTPOKOM
BUKOHaHHA 3000B’fA3aHp 00 12 MicaAliB) Ta JOBrocTpoKoBi (3i CTpokOM BHMKOHaHHS 3000B’s3aHb Oijbiue 12
MicCsLiB).
Knacughixayia ¢pinancosux incmpymenmis
Knacudikaris dinancoBux iHcTpyMeHTIB 3ailicHIOEThCA 3riHo 10 MCD3 9 «Dinancori iHCTpyMeHTHY,
ToBapHCTBO BU3HAE TaKi KaTeropii (iHAHCOBHX aKTHBIB:

o (iHAHCOBI aKTHBHM, LI0 OLHIOIOTECA 3a CIPABEUIMBOID BApTICTIO, 3 BimoOpaskeHHAM pe3y/bTATy

nepeorinky y npubytky aGo 36MTKY; LA KaTeropis BKJIO4Yae MoTo4HI (iHAHCOBI IHBECTHILT, rpoLIOB
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KOLUTH Ta IX eKBiBaJEHTH, KOPTIOPATHBHI MpaBa iHIMX Cy6’€KTiB rocnojapioBanHs Ta iHii ¢iHaHCOBi
aKTHBH, AKi TOBApPHCTBO yTPUMYE 3 METOIO MEPENpPOJIaxKy;
0 iHaHCOBI aKTMBM, IO OLIHIOIOTHCS 33 AMOPTH30BAHOK COOIBAPTICTIO; BOHW BKJIKOYAIOTH TOProBY
nebitopebky 3abopropaHicTb, 3a60OproBaHiCTh 10 BHAAHWM No3MKaM, obmirauii Ta iHwi ¢iHaHCOBI
AKTHBH, HI0 YTPUMYIOTbCS 3 METOK) OTPMMAHHs MOTOBIPHHX TPOMIOBHX MOTOKIB Ta BiCOTKOBHX
JIOXOJIB (33 HASIBHOCTI).
TosapucTBo BU3HaE Taki kateropii hiHaHCOBHX 3000B'A3aHb:
o  ¢inancosi 30608'13aHHs, OLHEH] 32 aMOPTH30BAHOKO COGIBAPTICTIO; CIO/M BiIHOCATLCA BCI JOrOBIpHI
30008’ s3anHs ToBapucTBa;
0  ¢iHaHcoBi 3000B's13aHH, OLIHEH] 3a CTIPAaBE/UTHBOIO BAPTICTIO, 3 BiIOOPaKEHHAM Pe3yJIbTaTy
nepeoiliiky y npubytky abo 306utky; ToBapucTBOM HE BUKOPHCTOBYIOTBCS.
IlepegicHe usHaHHA (inaAHCOGUX AKMUGIE
ITix yac neppicHoro Bu3HaHHs (hiHaHCOBOrO akTUBY 200 (iHamcoBoro 3060p'a3aHHs ToBapHCTBO OLIHIOE iX 32
IXHBOIO CIIPABE/UTUBOIO BAPTICTIO.
[1pu npunuHeHHi BU3HaHHS GiHAHCOBOIO aKTHBY y NpuOYyTKy aG0 36MTKY MOBHICTIO BU3HAETHCS PI3HHLA MIK:
a) 6anaHCOBOIO BAPTICTIO (OL[IHEHOIO HA ATy MPUIHHEHHS BU3HAHHA) T
6) oTpUMaHOIO KOMIEHcaLli€lo (BKIIOUaouu 6y/1b-Kuil HOBUI OTPUMaHKH akTHB MiHyC Oy/ib-sike HOBE B3sATE
3000B’A3aHH).
DiHaHCOBHII AKTHB OLLIHIOETECSA 32 aMOPTH30BAHOKO BapTICTIO B pa3i O/IHOYACHOrO JOTPHUMAHHs 000X 3a3Ha4EHUX
HHKHE YMOB:
- (hiHAHCOBHII aKTHB YTPUMYETBCA B paMKax Gi3Hec-MOIel, METOIO AKOT € yTpUMaHHs (iHAHCOBHX aKTHBIB /I
ofiepKaHHA AOrOBiPHUX IPOLLOBMX MOTOKIB; i
- JIOroBipHi yMOBH (DiHAHCOBOTO aKTHBY FEHEPYIOTb Y TIEBHI JaTH 'POLIOBI MOTOKH, KOTPI € CYTO BHILIATaMH
OCHOBHOT CYMH Ta NMPOLIEHTIB Ha HEeNnoraweHy 4acTKy OCHOBHOI CYMH,
TOBapUCTBO BM3HAE Pe3epB Mil 36MTKH TS 04iKyBaHHX KPEMTHUX 30MTKIB 38 PiHAHCOBHM aKTHBOM,
AKMi 06/TiKOBYETHCS 32 aMOPTH30BAHOIO BAPTICTIO.

Ilpu nepeicHoMy BM3HaHHI ()iHAHCOBOTO aKTHBY (OPMYEThCS pe3epB Mifl OUYiKyBaHi KPeAWTHI 30MTKH.
ToBapHcTBO Meperiisfac Y 3MiHUBCS KPSAMTHUI PH3HK 32 KOKHUM (iHAaHCOBHM aKTHBOM OKpeMo. TosapucTBO
BM3HA4Ya€ IpH eTanu 301IbLIEHHA KPEAUTHOTO PHU3HKY:

1) Husbkuit KpeAnTHIH PU3KK (CTPOK BUHUKHeHH 10 30 aHiB) - [To3uyanbHUK B HAHOMMKYMIA NEPCTIEKTHBI Mae
cTabinbHy 3aTHICTh BMKOHYBATH TpHHHATI Ha cebe 3000B'A3aHHsA; HECTIPUATIMBI 3MiHM EKOHOMIYHHMX |
KOMepUiiiHUX yMOB B Gi/iblil BijiasneHiii MepCneKTUBi MOXKYTh, aie He 000B’A3KOBO, 3HH3UTH HOTO 30aTHICTh A0
BUKOHAHb 3060B'13aHHs. Pezeps kpeauTHOIO pusuKy jopiBHioe 0.5% nepsicHoi BaprocTi 3a6oprosanocri. ITpn
LEOMY, 32 KOPOTKOCTPOKOBOIO 1eGiTOPCHKOI0 3a60proBaHicTh, CTPOK MOralleHHs AKOi MeHie 1 poky - pe3eps
KPeMTHOrO pu3uKy opmyeTbes B po3mipi 0,1% i nepsicHoi BaprocTi 3a60proBaHoCTi.

2) 3naune 30iMbIIEHHS KPEAMUTHOTO PU3MKY (aHasli3 BCHOTO JKMTTEBOrO UMKIY ()iHAHCOBOrO IHCTPYMEHTA)-
3HayHa 3MiHA 30BHILUHIX PHHKOBHX TOKA3HUKIB KPEAUTHOrO PH3HKY (MPOLIHTHHX CTAaBOK, KypCiB BaJllOT):
3HAYHA 3MiHA KPEAWTHOrO pelTMHry (30BHilHBOro a6o BHYTpilWHBOro)) (iHaHCOBOrO iHCTPYMEHTY a6o
r03uuaTbHIKa, MOPYLIEHHs YMOB jorosopy (npocrpouka mouap 30 amis, ane He Oinbwe 90 nwis). Poamip
pesepBy 36inbuyerbes 40 20% HMOBIPHOTO KPEIHTHOTO 30UTKY.

3) KpemutHO - 3HeliHeHuii (BiHAHCOBUIA aKTUB (aHaili3 BCHOrO JKMTTEBOrO LMKIY (iHaHCOBOTO IHCTPYMEHTA)
— 3HayHi (iHAHCOBI TPYAHOLLI MO3MYAILHAKA: NOPYLIEHHS YMOB J0rOBOpY (MPOCTPOUKaA MOHA/ 90 nuiB), mosisa
iimoBipHocTi GamkpyreTBa aGo peopradizauii nosuwuanbhuka. Posmip pesepsy 30inbwyerses o 100%
MMOBIPHOTO KPEAMTHOrO 30UTKY.

Kpeantuuit 36MTOK BU3HAYAETHCS K PI3HMLS MiX: BCiMa nepeabayeHUMH JOroBOPOM IPOLIOBUMH MOTOKaMH Ta
rpOLIOBMMH TOTOKaMK, siki ToBapucTBO Odikye OTpHMAaTH (3 ypaXyBaHHSM HMOBipHOCTI), JMCKOHTOBaHI 3a
nepBicHOI0 e(EKTUBHOIO CTaBKOIO BiacoTka. IlpM ubOMY amMOpTH3OBaHA BapTicTh (iHAHCOBOTO AKTHBY
BU3HAYAETHCS HACTYMHMM 4MHOM: [lepBicHa BapTicTh, 3MEHIIEHA HA BHIUIATH B TOTAlIEHHS OCHOBHOro Gopry,
36i/IblIeHa Ha AMOPTH3ALIIIO 32 METONIOM eDEKTHBHOI CTABKH BiJCOTKA, 3MEHILEHa Ha pe3eps Ui 3abe3neueHHs
KpeAUTHUX 30UTKIB.

[Mpu ouiHLi Po3Mipy O4iKyBaHMX KpeAMTHHX 30MTKIiB /10 yBaru Takox GepeThes 3a0e3leyeHHs 3 TaKoro
pospaxyHky, 1o GanaHcOBa BAapTiCTh aKTMBY HE MOXe OyTH MEHIIONI BiJI OYiKYBaHMX HMCTHX JIOTOBIPHHX
[MOTOKIB 3 YpaxyBaHHSM MMOBIpHMX HaJXOJUKeHb Bill peamizauii 3aCcTABHOrO MaiiHa Ta CTArHEHb Ha iHLIi
3abe3neyeHHs.

3.3.2. I'powioBi KomTH Ta iX €KBIBAJEHTH

['po1IoBi KOILITH CKIIAAAIOTHCS 3 FOTIBKM B Kaci Ta KOLITIB HA NOTOYHHX PaXYHKaX y OaHkax.

I'POLIOBI KOWITH - i€ KOPOTKOCTPOKOB, BUCOKO/IKBI/IHI iHBECTHLIT, SIKi BUILHO KOHBEPTYIOTbCH Y BiZIOMi CyMH
POIIOBHX KOWITIiB i SKHM MPUTAMAHHUA HE3HAYHMH PH3MK 3MiHH BapTOCTI. [HBECTHILisI BU3HAYAETLCH 3a3BHYail
K €KBIBAJIEHT rPOIIOBMX KOLUTIB TIILKH B Pa3i KOPOTKOTO CTPOKY MOrailieHHs, HanpuKiaj, NpoTaroM He Ginbiue
HIJK TPHY MicsLli 3 1aTH NPUAOAHHS.

['POLIOBi KOIITH MOXYTh YTPMMYBATHCS, a Onepallii 3 HHMM MPOBOAMTHCA B HauUiOHaNbHIA BamoTi. IHO3eMHA
Ba/TIOTa - L€ BaJIloTa iHIla, Hix (yHKUioHaIbHa Ba/ltoTa Y KpaiHy - PHBHA.




["po1oBi KOIITH BU3HAIOTHCSA 32 YMOBH BiAMOBIAHOCTI KPUTEPIAM BU3HAHHSA aKTUBAMH.

IMopanbira owiHKa rpoIOBMX KOILTIB 3/1iHCHIOETCS 3a CIPABEUIMBOIO BapTICTIO, AKA JOPIBHIOE HOMIiHAILHIM
BapTOCTi.

I[Topansma ouiHKA POIIOBMX KOWITIB, TIPEACTABIECHUX JEMO3UTAMH, 3/iHCHIOETECS 32 aMOPTH30BAHOKO
cobieapricTio.

IlepsicHa oniHka rpomIOBHX KOIUTIB B iHO3eMHil BamoTi 3ailicHioeThes y dyHKIiOHATBHIN BamOTI 3a
otiuiitnnmu kypcamu Hauionansnoro 6asky Ykpainu (HBY).

YV pasi ofmeskeHHs npaBa BHKOPHCTaHHS KOIITIE HA MOTOYHHX paxyHkax B GaHkax (Hanpukiam, y
BUNanaKy npusHadedHs HBY B GankiBebkidi ycTaHOBI TMM4acoBOi aAMiHICTpauil) Wi akTHBH MOXYTh OyTH
knacudikoBaHi y CKiai HEMOTOUHUX akTHBIB. Y Bunazaky npuiiaatts HBY pitenns npo nikeigauito 6aHkiscbkoi
YCTAHOBM Ta BiJICYTHOCTi IMOBIPHOCTI MOBEPHEHHS IPOLIOBHX KOLITIB, BUSHAHHS X SK AKTHBY NPUITUHAETHLCS 1 iX
BapTicTh BioOpaskaeTbes y ckiai 30MTKIB 3BiTHOrO nepioy.

3.3.3 lebiTopenka 3aGoprosanicTs Ta inmi ¢pinancosi akTHBH
llepsicna oyinka oebimopcokoi 3abopzosanocmi
Tosapuctso ToprosensHy aediTopebky 3aboproBaHicTs, 3a60proBaHicTh 3 BUAAHUX MO3WK Ta iHIIY MOHETApHY
aeGiTopcbky 3a0oproBaHicTh, 110 BHHMKAE B pe3ysbTaTi JOroBipHWX BimHocuH TosapucTBa, BM3HAuae Ta
obnikoye sx inancopuii aktue 38 MC®3 (IFRS) 9 «®iHaHCOBI iHCTPYMEHTH», a HEMOHETAPHY 3a MPABUJIAMH,
nepeadaueHUMHU [UIS O4iKYBaHHX 0 OTPUMAaHHs aKTHBIB.
besymosHa nebiTopchbka 3a60proBaHicTh BU3HAETHCS K AKTHB TOJI, KoM TOBApHCTBO CTAa€ CTOPOHOIO 10rOBOPY
Ta, BHACJIIIOK LbOro, HabyBae IOpPUANYHE NPABO OJEPIKATH IPOIIOBI KOIWITH abo iHmi HiHHocTi. [TepBicHa ollinka
nebitopebkoi 3a60proBaHoCTi 3/iACHIOETHCS 32 CHPABEUIMBOIO BApTIiCTIO, SKa JOPiBHIOE BAPTOCTI MOrallleHHS,
TOOTO CyMi OUiKYBaHMX KOHTPAKTHHX MPOLUOBHX MOTOKIB HA ATy OLIHKH.
IHoodanvwa oyinka debimopcekoi sabopzosanocmi
[Ticna neppicHOro BH3HaHHA MoAasibla OLiHKa Ae6GiTOpehkoi 3a60proBaHOCTi BiAOYBAETHCA 3@ AMOPTH3OBAHOKO
BapTICTIO.
3acToCOBYIOYHM aHaii3 AMCKOHTOBAHHMX TPOIIOBHX MOTOKIB, TOBAPUCTBO BMKOPUCTOBYE OJIHY Y KijlbKa CTABOK
JIMCKOHTY, KOTpPi BiANOBIJAIOTH MEPEBAXKAIOYMM HAa PMHKY HOpMaM foxoay s (iHAHCOBHX IHCTPYMEHTIB, AKi
MaloTh B OCHOBHOMY MOMIOHI YMOBH 1 XapaKTePUCTHKHM, BKJIOYAIOUM KPEAWTHY AKICTH IHCTPYMEHTA, 3a/MLIOK
CTPOKY, NPOTSrOM SIKOTO CTABKA Bi/ICOTKA 3@ KOHTPAKTOM € (hiKCOBaHOIO, 4 TAKOIK 3AJIUIIIOK CTPOKY JI0 MOralieHHs
OCHOBHOI CYMHM Ta BaJIIOTY, B AKiil 3A1HCHIOBATUMYThCH [1aTENXKI.
HOTO‘-IHy nebitopebky 3abopropanicTs 6e3 BcTaHOBNEHOI cTaBKH BifcoTka TOBapHCTBO OLiHIOE 3a CyMOIO
MEePBICHOTO paxymcy (hakTypH, SKILO BIUTHB JUCKOHTYBAHHS € HECYTTEBUM.
Kommanis 34iHCHIOE IHCKOHTYBaHHS ,ILQBI‘OCT[JOI{OBOI neGitopebkoi  3aboprosanocTi.  JIMCKOHTYBaHHs
NOBrocTpokoBoi AebiTopckkol 3a60proBaHOCTi He 3AIMCHIOETHCA, AKIIO PI3HHULA MK HOMIHAIBHOK CTABKOIO
JIMCKOHTY Ta HOro cepeHbol0 PUHKOBOIO BAapTICTIO HECYTTEBA (MEHLI 2 BiZICOTKOBMX MyHKTIiB), TOOTO y BHIAMKY,
akino aedirtopebka 3a60propaHicTe BAHUKIIA HA PUHKOBHX YMOBAX.
JloBrocTpokoBy 3a60prosaHicTb 060B’13Kk0BO HEOOXiAHO NUCKOHTYBATH Y TOMY BHIAJIKY, SKIO BOHA YTBOPUIACS
BiJl BUaUi He Ha PUHKOBHUX yMoBax (Ge3rimcoTkoBa 3ab0proBaHicTs ab0 3a CTABKOIO, iCTOTHO HIKYE PUHKOBOT)
3mernwennn xopucnocmi debimopevroi 3abopaosanocmi
ToBapuCTBO OLIHIOE CTAHOM HA KOJKHY 3BITHY JaTy peseps mij 30uTku 3a GiHAHCOBUM iHCTPYMEHTOM Y po3Mipi,
1[0 AOPIBHIOE:

12-micaYHUM OUIKyBAHMM KPeIUTHUM 30UTKaM y pasi, AKIIO KPSANTHHMI PU3UK Ha 3BITHY JaTy He 3a3HaB
3HAYHOTO 3POCTAHHSA 3 MOMEHTY MEPBICHOTO BU3HAHHS;
- OYiKyBaHMM KpPEIMTHUM 30MTKaM 3a BeCh CTPOK [T (JiHAHCOBOTO IHCTPYMEHTY, AKIIO KPEIHTHHI PU3HK 3a
TakuM (piHAHCOBUM IHCTPYMEHTOM 3HAUHO 3pic i3 MOMEHTY MEPBICHOTO BU3HAHHS.
Y Bunaaky ¢iHAHCOBMX AaKTMBIB KPEAMTHMM 30HMTKOM € TenepilliHs BapTiCTh Pi3HHUL MK [IOroBipHUMH
IPOLIOBUMH TOTOKAMH, HAJIGKHMMH 10 CIUIATH HA KOpUcTh ToBapHCTBa 3a JOTOBOPOM i IPOLIOBUMH MOTOKAMH,
aki ToBapuCTBO OOTPYHTOBAHO OUiKYE OJIEPIKATH.
CTaHOM Ha KOXKHY 3BiTHY Aaty TOBapHCTBO OLIiHIOE, YH 3a3HAB KPEJIMTHHIT PH3MK 3a (hiHAHCOBUM iHCTPYMEHTOM
3HAYHOTO 3POCTAHHA 3 MOMEHTY nepeicHOro BusHaHHA. [Ipy BUKOHaHHI Takoi ouiHkK ToBapHCTBO 3aMiCTh 3MiHH
CYMHM OYIKYBaHMX KPEIMTHHX 30HMTKiB BHKOPHCTOBYE 3MiHy pHM3MKy HacTaHHsi gaedonty (HeBUKOHAHHS
3060B'13aHBb) MpOTSroM O4iKyBaHOTO CTpPOKY Aii (iHaHCOBOro iHCTpymeHTa. JInsi BUKOHAHHS TaKoi OLHKH
Tosapuctso nopmmoe pusuk HactanHs Jedonty (HeBukoHaHHA 30008B'A3aHb) 3a (iHAHCOBHM lHCprMcHTOM
CTAHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHA AedonTy 3a (PiHAHCOBHM IHCTPYMEHTOM CTAHOM Ha JaTy MEepBICHOTO
BH3HAHHS, 1 BPAXOBYE MpPH LbOMY OOIPYHTOBAaHO HeoOXiJHY Ta MiATBEpAKyBaHY iH(OpPMALIO, L0 € JOCTYITHOIO
Ge3 HaaMipHuX BHTpaT abo 3yCHib, i BKa3ye Ha 3HAYHE 3POCTAHHA KPEJMTHOTO PHU3HKY 3 MOMEHTY MEpBiCHOrO
BU3HAHHA.
ToBapucTBO MOKE 3pOOHTH NPHITYIEHHS TIPO Te, IO KPEJANTHHH PH3HK 3a (iHAHCOBMM IHCTPYMEHTOM HE 3a3HaB
3HAYHOTO 3POCTAHHA 3 MOMEHTY MEpPBICHOr0 BU3HAHHA, AKIIO OyJio 3'icoBaHO, 10 (piHAHCOBHIA IHCTPYMEHT Ma€e
HH3BKHMH PiBEHb KPEJMTHOTO PH3UKY CTAHOM HA 3BITHY JaTy.
Y Bunaaky (piHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HELliIHEHHM CTAHOM Ha 3BiTHY AaTy, aje He € npuabdaHum abo
CTBOPEHMM KpPEIMTHO-3HEliHeHUM (iHaHCOBUM akTHBOM, TOBApPHUCTBO OLIHIOE OYiKyBaHI KpeJuTHI 30UTKM sK
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PIHMIO MK BaJOBOIW GanaHCOBOIO BAapTICTIO AKTHBY Ta TENepillHBOIO BapTICTIO 04iKyBaHMX MaHOyTHIX
IPOILIOBHX MOTOKIB, AMCKOHTOBAHOIO 3a MEPBICHOKO e(eKTHBHOIO CTABKOIO BiJICOTKA 3@ (IHAHCOBAM aKTHBOM.
Byab-iKke KOpPHryBaHHA BH3HAacThess B npubytky aGo 36uTky sk npubyrok abo 306uUTOK Bil 3MEHLICHHS
KOPHCHOCTI.

ITomouni hinancosi ineecmuyii

ToBapucTBO He BH3HAE Y (DiIHAHCOBMX IHBECTHIIAX OAHKIBCHLKI JIEMO3UTH 31 CTPOKOM MOraiieHHs 10 3 Micauis, a
TAKOK JETO3UTH 3 JIOFOBIPHMM CTPOKOM [OrailleHHs MOHajA 3 Micsli, AKIIO JOCTPOKOBE MOrailieHHd TakuX
JICTIO3UTIB He MpU3Befe 10 3HAUHMX (iHaHcoBux BrpaT. Taki Aeno3utH oGMIKOBYIOTECA y CK/ai IPOLIOBMX
KOWITIB Ta iX expiBasenTiB. HatomicTs GaHKiBCbKi 1€MO3KTH 31 CTPOKOM MOralleHHs Bijl YOTUPHOX /10 JABAHAALATH
MicsLiB 3 1aTH (hiHAHCOBOT 3BITHOCTI, B pasi, AKILO AOCTPOKOBE MOralleHHs TAKUX JEMO3UTIB HMOBIPHO NpH3Be/e
110 3Ha4HMX (PiHAHCOBMX BTPAT, BU3HAKOTHLCS B CKIIAl MOTOYHMX (iHAHCOBHMX iHBECTHLIH.

ToBapucTBO BiJHOCHO BCiX GAaHKIBCHKHX JAEMO3MTIB Mae HACTYIHY MOJENb PO3paxyHKy 30MTKY Bij 3HELIHEeHHS
(hiHaHCOBOro aKTHBY:

a) NpU PO3MilleHHi Jero3uTy B GaHKy 3 BUCOKOIO HANIMHICTIO HA JaTy PO3MillleHHS KOWTIB pe3eps 30MTKIB
pPO3PAXOBYETLCS B 3AJIEKHOCTI Bijl CTPOKY Ta yMOB PO3MilileHHs (pu posMitienHi Bia 1 10 3-X MicsuiB - po3mip
36uTKy cknanae 0%, Bia 4-x micauis 10 1 poky - 5% Bi cymMH po3MilLEHHS);

b) npu posmiuienni aenosuty B GaHKy 3 Ginbll HM3BKMM KPEJMTHWUM PEHTHHIOM (CrEKyJISTHBHMH piBeHb
PEHTHHIY, WO TPUCBOIOETHCS PEWTHHIOBMMHM AreHTCTBAMHM, #AKi BHeceHi J0 JlepxkaBHoro peectpy
ynoHoBakeHHX peltunropux arentets HKI[I®P) na jary po3milljeHHs KOWITIB) pesepB 30MTKY
pO3pPaxoByeThCA y po3mipi Big 7% mo 20% Bix cymu BKIaLy B 3a/1€KHOCTI B PO3MIpY PU3HKIB.

®PinancoBi AKTHBH, A0CTYNHI 1151 POAAKY

Jlo (iHAHCOBMX aKTHMBIiB JOCTYMHMX I8 MNpPOA®KY, TOBapHCTBO BiJHOCHTH iHBecTHLii B akuii Ta
KOpropaTUBHi Npasa iHwKX nignpuemcts. ITicns neppicHoro Bu3HanHs TOBAPMCTBO OLIHIOE X 32 CMIPABE/UIMBOIO
papricTio. PesysbraTd BiA 3MiHM CIpaBeUIMBOI BAPTOCTi JOCTYIHOrO Ui MPojaxy (iHAHCOBOro aKTHBY
BH3HAIOTHCS TIPAMO Y BIACHOMY KarliTaji 3 BijoGpakeHHSM Y 3BiTi PO 3MiHM Yy BJIACHOMY KarliTalli, 38 BAHATKOM
36MTKIB Bi 3MEHILIICHHs KOPUCHOCTI Ta 30MTKIB Bifl iHO3eMHOT BaJllOTH, JOKH BH3HAHHS (DIHAHCOBOIO aKTHBY He
Gy/ie MPUIMHEHO, KONMM KyMyJsTHBHMI npubyTok abo 36GMTOK, BM3HAHHWIl paHille y BIACHOMY KamiTai, CIij
BH3HABATH y NMPUOYTKY 4u 30UTKY.

Slkmo icHye 06'€KTHBHE CBiJYEHHS 3MEHLUEHHS KOPHCHOCTI (DIHAHCOBOrO AaKTUBY, AOCTYMHOrO JUid
MpOJ@Ky, CyMa KyMYJATHBHOTO 30MTKY BHK/IIOYAETbCA 3 BIACHOTO KamiTaly i BH3HAE€THCA y npuOyTKy uu
36uTky. KopnopatuBHi npaBa Ta HEPHUHKOBI aKilii, CNpaBeiIuMBY BapTiCTh SKHX HEMONJIMBO BH3HA4MTH,
06niKOBYHOTECA 3a COOIBAPTICTIO, 32 BUPaXyBaHHAM 30UTKIB Bi/I 3HEUIHEHHS, AKLIO BOHH €.
®dinancoBi AKTHBH, YTPHMYBAaHI 10 NOTaLICHH

JIo iHAaHCOBMX aKTHMBiB, yTpUMYyBaHWX O MOrallleHHs, BiHOCATBCA obnirauii Ta Bekcem, Mo iX
ToBapucTBO Mae peallbHHil HaMip Ta 3[aTHICTH yTpUMyBaTH 10 norawmenHs. Ilicis nepBiCHOTO BH3HAHHS
ToBapucTBO OLiHIOE iX 3a aMOPTH30BaHOIO COGIBAPTICTIO, 3aCTOCOBYIOUM METOA e(EeKTMBHOrO BiJCOTKA, 32
BHpPaxXyBaHHAIM 30MTKIB BiJl 3HELlIHEHH, SIKIIO BOHH €.

@inancoBi AKTHBH, 0 OUIHIOKTHES 34 CHPABEAJHBOI0 BAPTICTIO, 3 BiloOpakeHHAM pe3yabTaTy y
npudyTKy 200 30HTKY

Jlo ¢iHaHCOBMX aKTHBIB, 11O OLIHIOIOTHCA 3a CHPABEMTMBOIO Bap'ricm, 3 BinoOpaxKeHHAM pesy/bTaTy
nepeolinku y npubyTky a6o 36uTKy, TOBapHCTBO BiJIHOCHTDL iHBECTHLLT B akuii, obniraui, Kopnopa'mnm npasa,
akio ToBapucTBO npuaGaio iX JUTs MPojiaXky Ta He Mae Hamipy 3AiHCHIOBATH KOHTPO/Ib Ha/l KOMIIAHIE, aKIisMH
YH KOPIOpaTMBHMMM mpaBamu sikoi Bonogie. ITicas nepsicoro BusHauus TosapucTBO ouiHIOE iX 32
CrpaBeUIMBOIO BAPTICTIO. PesybTaTH Bijl 3MiHH CHIpaBEUIMBOI BAPTOCTI IOCTYNHOTO IS MPOAAXY (iHaHCOBOTO
aKTHBY BM3HAIOTBCS y TpUOyTKax Mic/is mnepBicHOro BW3HAHHA TOBapMCTBO OLIHIOE iX 3a CMPaBE/LIMBOIO
BapTICTIO.

Cnpasemnaa BApTiCTh aKUiii, AKI BHECEHi 40 GipKOBOro CrMCKY, OLHIOEThCS 3a GipIKOBHM Kypcom
UpramBaTopa TOpl"lBJ'I].

Ao akuii MatoTh 06ir GibiI AK HA OHOMY OpraHi3aTopi TOpriBii, PH PO3paxyHKy BapTOCTI aKTHUBIB
Taki iHCTPYMEHTH OLIHIOIOTBCA 3a KYPCOM Ha OCHOBHOMY PHHKY JJIs LbOro akTMBy abo, 3a BiCYTHOCT
OCHOBHOTO PHHKY, Ha HaiCHIpHATIMBILIOMY PMHKY JUIs HBOro. 3a BiJCYTHOCTI CBif4eHb Ha KOPHMCTH
NPOTHIIEZHOr0, PUHOK, HA IKOMY TUBapHCTBO 3a3BUMai 3/1ilCHIOE onepauiio NpoAaXKy aKTHBY, NPHHMAETLCA 3a
OCHOBHHii PHHOK a00, 32 BiICYTHOCTI OCHOBHOI'O pHHKY, 32 HaCIPUATINBILLIWHA PHHOK.

Hpu OLI,IHIH cnpaaemuam BapTOCTl aKTHBlB 3aCTDCOBnyThCH METOOH Ol.llHKH BapTOCTI AKI Bl,[ll'[OBlﬂ.aIOTb
obcTaBMHAM TAa Ul SKMX € JIOCTATHLO MAAHMX, WOG OUIHWUTH CrpaBe/lIMBY BapTiCTh, MaKCHMI3YHOuH
BUKOPHCTaHHs! J0PEUHNX BIAKPUTHX aHUX Ta MiHIMi3yI0UH BUKOPHCTAHHS 3aKPUTHX BXIZIHMX JJaHUX.

ﬂKLI.IO € l'll,B.CTaBH BBaykaTtHv, o Oanancosa BapTlCTI: cyﬂeno Blﬂ.plBHﬂCTbCﬂ BIJJ, CnpaBe)lJ'[HBOI
T{)ﬁapHGTBO BM3HAYAE CTIPABE/LIUBY BapTICTh 32 JI0NIOMOT 0k IHIIMX METO/IiB OLHKU. Biaxunenus MoxyTs OyTH
symosnem 3HAYHMMH 3MiHaMK y (hiHaHCOBOMY cTaHi emiTenTa Ta/abo 3MiHaMM KOH'IOHKTYpH PHHKIB, Ha SKMX
eMIiTeHT 3/1iiCHIOE CBOIO Jlisl/IbHICTh, & TAKOJK 3MIHAMM Y KOH IOHKTYPI cbon,uonoro PHHKY.

Cnpaﬁemuaa BapTiCTb aKum, 06ir AKMX 3yNHHEHMi, Y TOMY 4MC/Ii WiHHHX NanepiB eMiTeHTiB, AKi
BKJTHOYEHI i (o] CITHCK)/ GMITBHTIB o ™MaroTh O3HaAKH E])[KTHBHOCTI BH3HAYa€TbCA I3 YpaxyBaHHAM HaABHOCTI
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CTPOKiB BifHOBJIeHHA 00iry TakMX WIHHMX TmanepiB, HasBHOCTI (iHAHCOBOI 3BITHOCTI TaKMX €MITEHTIB,
pe3ynbTaTiB X AiAIBHOCTI, OMIKYBAHHA HAAXOMiKeHHS MaHOyTHIX eKOHOMIUHMX BUTi].
®DinaHcoBi AKTHBH, 0 OLNIHIOIOTHCS 32 CNPABEJIHBOI0 BAPTICTIO Yepes iHHI CyKRymHuE JoXia
Jlo diHaHCOBUX aKTHBIB, 110 OLIHIOIOTLCS 32 CMPABEUIMBOIO BAPTICTIO Hepes iHIINi cyKymHuii noxin,

TosapucTso BifIHOCHTH iHBECTHLIIT B akiii, o6irauii, kopnopaTHHi npaea, 1Ko ToBapucTo npuadao ix He
JU1s MPOJAKy Ta Mae Hamip 371HCHIOBATH KOHTPOJTh Ha/l KOMITAHIEIO, aKIiSMH YW KOPIIOPATUBHUMU NMPaBaMH SKOT
sonogaie. Ilicaa nepeicHoro BusHatHa TOBapHCTBO OLIHIOE 1X 3a CMIPABEIUTHBOIO BAPTICTIO.
3.3.4. 3000B's3anns. Kpeanrn Gaukis

ITotouni 3000B'A3aHHA - ue 3000B’s13aHHs, AKi BiANOBIAAIOTH OAHIN ab0 AEKIIBKOM i3 HHIKUEHABEAEHUX
O3HaK:

. TosapucTBO cnogiBaeThes nNoracuTH 30608’ a3aHHs ab0 300608’ A3aHHA MIVIAra€e NOralleHHIO MPOTATOM
JIBAHA/ILATH MICSLIIB MiCIs 3BITHOTO TIepioay;
. Topapuctso He mae 6e3yMOBHOTrO MpaBa BiICTPOYUTH TOTaliEHHS 3000B'A3aHHA MPOTArOM

LOHAMMEHLIe ABAHALLATH MICALIB MIC/IA 3BITHOIO Mepioay.

[Morouni 3000B’A3aHHA BW3HAKOTBCA 3a YMOBHM BIATMOBIAHOCTI BH3HAYEHHIO | KPHUTEPiAM BH3HAHHA
30008’ 13aHb.

IMepBicHO KpeanTH GaHKIB BU3HAIOTHCS 3a CMIPABEIMBOIO BAPTICTIO, KA AOPIBHIOE CYMi Ha/IXO/UKEHb
MiHYyC BHTpATH Ha MPOBEJIEHHs Orepattii.

Y nopanemwoMmy cymu ¢iHaHCOBHX 3000B'f3aHb BifIoOOpaXKalOTECA 33 aMOPTH30BAHOIO BapTIiCTIO 3a
MeTo/IoM e(eKTHBHOT CTaBKM BiJICOTKY, Ta Oy/b-fika Pi3HMIS MDK YMCTHMM HAJXOMKEHHSAMH Ta BapTicTio
roramieHHs BH3HAaeThes Y nNpuOyTKax 4M 30MTKAX MpoTAroM mnepiody il 3amno3dyeHb i3 BHUKOPHCTAHHAM
eheKTHBHOT CTABKH BiJICOTKA.

3.3.5. BukopucTaHHS CTABOK AHCKOHTYBAHHS

CraBka JUCKOHTY - L€ MPOLIEHTHA CTABKa, AKA BHKOPHUCTOBYETHCH AJIS MEpepaxyHKy MauOyTHIX MOTOKIB
JIOXO/IiB B €MHE 3HAYECHHA TenepilHboi (MOTO4HOT) BapTOCTi, Aka € 6a3010 AJ18 BU3HAYSHHS PUHKOBOI BApTOCTI
Oi3Hecy. 3 eKOHOMIYHOT TOYKH 30pY, B POJii CTABKH JAMCKOHTY € MiHiMallbHa NMPUHAHATHA [UIs iHBECTOpa CTaBKa
JIOXO/ly Ha BKJIQJICHWH Kamitayl y BinoBiAHi 3 piBHeM pusuky noaibui of'exTu iHBecTyBaHHs, aGo - craBka
JI0XOly 3a aJbTePHATHMBHHMM BapiaHTaMM iHBECTHMLIH i3 3iCTaBNsiHHA PiBHA PU3MKY Ha jaty ouiHku. CraBka
JMCKOHTY 3aJIEKUTh Bifl BAJIFOTH PO3PaxXyHKIiB Ta A0AATKOBO MAa€ BU3HAYATUCA 3 YPAXYBaHHAM TPbOX (HaKTOPiB:

a) BapTOCTI rpoluei y vaci;

6) BapTocTi JpKepen, AKi 3any4aloTee 418 (hiHaHCYBaHHS IHBECTHLIIHHOIO NMPOEKTY, SKi BUMAaraioTh pi3Hi
piBHI KOMIEHCALLiT}

B) (akTopy pu3mKy abo Mipu HMOBIPHOCTI O4iKyBaHHA Y MaHOyTHbOMY JOXOIIB.

IHdopMmallis OO CTAaBKH AMCKOHTYBaHHA OepeTbcs 3a pe3y/nbTaTaMM aHamisy BIACHHX [OTOBipHHX
BiJICOTKOBHX CTaBOK 3a OaHKIBCHKMMH 3aro3M4eHHAMH 3a rornepeanii ¢inancoBuii pik, abo MoTeHUiHHMX CTaBOK
3a pe3y/bTaTaMH MeperoBopiB 3 OaHKamMH. A 3a BiIcyTHOCTI (PAKTHHMHUX Ta MOTEHLIHHWUX BHYTPILUHIX MOKA3HHUKIB
3aMo3uyeHb - 13 CepelHbO3BAKEHHX CTABOK 3a MOAIOHMMHM KpeAMTaMW/AENO3MTaMH, WO OTPUMYETHCH 3
otiuiiinoro caiity HauionansHoro 6anky Ykpaiu.

3.3.6. 3ropranus piHaHCOBHX AKTHBIB Ta 3000B’A32Hb.

diHaHCOBI aKTHBH Ta 3000B’A3aHHS 3rOpPTAIOTHCSA, AKIIO TOBAPUCTBO MA€ IOPUIMUHE MPaBO 3/iHCHIOBATH
saslik BU3HaHMX y Gananci cym i Mae Hamip abo 3pobuth B3aemosanik, abo peaniyBaTH aKTHB Ta BHKOHATH
30008’ 13aHHA OJHOYACHO.

3.4 O611ik0Bi MOJIITHKH 111010 OCHOBHHX 3ac006iB Ta HeMaTepiaJIbHHX AKTHBIB
3.4.1. Buznanug Ta oMiHKA OCHOBHHX 3acobiB

ToBapucTBo BH3Hae MarepianbHHi O00'€KT OCHOBHMM 3ac000M, SKUIO BiH YTPUMYETbCA 3 METOH
BUKOPUCTAHHA 1X Yy Mpoueci cBOE MisNbHOCTI, HagaHHA MNociayr, abo ans 34iHCHEHHA aAMiHICTPATHBHUX i
COLIATLHO-KY/IbTYPHUX (DYHKLIH, O4iKyBaHMH CTPOK KOPUCHONO BHMKOPUCTAHHA (eKcrulyartauii) skux Oinblue
o/IHOTO poKy Ta/abo BapTticThk AkuxX Oinbiue 20 000 rpH.

IlepeicHo ToBapucTBO OLiHIOE OCHOBHI 3acobu 3a cobiBapricTio.

V nopanslioMy OCHOBHI 3aco0M OLIHIOIOTBCA 3a iX coOiBapricTio MiHyc Oyap-fika HaKoONMU4YeHa
amopru3ailis Ta Oyab-sKi Hakonmu4eHi 30UTKU Bil 3MeHIIeHHs kopucHocTi. Cyma HakonmuyeHol aMopTH3allii Ha
JlaTy MepeoLiiHKi BHKITIOUAETHCA 3 BasloBoi GanaHcOBOi BAPTOCTI aKTHBY Ta UMCTOI CyMH, NepepaxoBaHoi [0
nepeouineHoi cymu aktuBy. JloomiHka, sKa BXOAMTh [0 CKJIajy BIACHOrO Kamitamy, MepeHOCHThCH [0
HEPO3MOAIIeHOro NpubyTKY, KOJIH NPUNHHAETCA BU3HAHHS BiZNOBIIHOTO aKTHBY.

3.4.2. llopanbmi BUTPATH,

TosapucTBO He BHM3Hae B OanaHcoBi BaprocTi 00'ekTa OCHOBHMX 3ac00iB BHUTpPAaTH Ha LIOJAEHHE
obcnyroByBaHHs, PeMOHT Ta TexHiuHe obcnyroByBanHs 06'exta. Lli BUTpaTH BH3HAIOThCA B NPHOYTKY 4 30HTKY,
KOJIM BOHM mnoHeceHi. B Ganancosiii BaprocTi 06'ekTa 0CHOBHHMX 3ac00iB BU3HAIOTHCA TaKi MOAAIbLII BUTPATH, AKi
3aI0BOJIBHSIOTE KPUTEPiSiM BU3HAHHS aKTHBY.

3.4.3. AMopTH3alia 0OCHOBHHUX 3ac00iB.




AmopTu3allis oOcHOBHHX 3aco0iB ToBapucTBa HApaxXOBYETHCS MPAMONIHIHHUM METOJ0M 3 BUKOPUCTAHHAM TaKHUX
IOPIYHUX HOPM:

- MaliuHu Ta obnagHanus - 50%

- mebui - 25%

- inmi - 10-50%

KanitanbHi BKJIAZEHHS B OPEHAOBaHI NMPUMILIEHHA AMOPTH3YIOTBCSA MPOTATOM TEepMiHY 1X KOPMCHOTO
BUKOPMCTAHHS. AMOPTH3aL1il0 aKTHBY MOYMHAIOTh, KOJIM BiH CTA€ MPUJATHMM [UIS BUKOPUCTaHHs. AMOPTH3ALlIIO
AKTUBY MPUMMHSIIOTH HA OIHY 3 ABOX JaT, sika BinOyBaerbes pasilue: Ha jAaTy, 3 SIKOT aKTHB KIACHPiKylOTh K
YTPUMYBaHHi U1 npojaxky, abo Ha AaTy, 3 AKOI NPUNUHSIOTE BU3SHAHHA aKTUBY.

3.4.4. HemaTepia/ibHi aKTHBH

HematepianbHi aKTHBM OLIHIOIOTECS 3a coOiBapTicTiO 3a BUpaxyBaHHsAM Oy/b-ikoi HaKOMHYEHO!
amopru3allii Ta Gyab-SKMX HAKONMWYeHHX 30MTKIB Bijl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3allid HemaTepiajlbHUX
AKTHBIB 3/1IHCHIOETBCA 13 3aCTOCYBAHHAM MPAMOJIIHIHHOrO METOMY 3 BMKOPHUCTaHHAM IopiuHOi Hopmu 100%.
HemartepianbHi aKTUBH, SKi BUHMKAIOTh Y Pe3yJbTaTi A0TOBIpHUX 200 IHIIMX IOPHAUYHMX MPaB, AMOPTH3YIOTHCS
MPOTATOM TEPMiHY YMHHOCTI LIHX MpaB. AMOpPTH3allis HeMaTepialbHUX aKTUBIB, CTPOK KOPHCHOIO BMKOPUCTaHHS
AKHX BCTAHOBHUTH HEMOXJIMBO, BiOyBaeThcs 3rigHO BHMOr ITogaTKOBOro kojekcy YKpaiHW, TepMiH KOPUCHOIO
BUKOPHCTAHHS SIKMX BCTAHOBJIOETLCA NpodeciiHiM Cy/DKeHHAM KepiBHHLTBA ToBapHCTBA.
3.4.5. 3mMeneHHs] KOPHCHOCTI OCHOBHMX 3aco0iB Ta HeMaTepiaJbHHX AKTHBIB

Ha kouy 3sitHy aary TosapucTBO OLiHIOE, YM € siKach O3HAKA TOTO, IO KOPUCHICTH AKTHBY MOXKE
smeHImMTHCs. ToBapHCTBO 3MeHIlye GalaHCOBY BapTiCTh aKTUBY J0 CYMHM HOrO OYiKyBAHOTO Bi[LLKOJyBaHHS,
AKILO i TIIBKH AKIIO CyMa OYiKyBaHOrO BiJLIKOAYBAHHS AKTHBY MeHILA Bij ioro Ganancosoi paprocti. Take
3MEHILEHHS HeraiiHo BM3HAETbCS B NpuOyTKax 4 30MTKax, SKIIO aKTHB He OOJIIKOBYIOTH 3a MEPEOLIHEHOIO
BapTicTio 3rigHo 3 MCBO 16. 36MTOK Bijt 3MEHLIEHHSI KOPHCHOCTI, BUSHAHMH U1 aKTHBY (33 BUHATKOM TYJIBiNTY)
B monepejiHix nepiogax, TOBApUCTBO CTOPHYE, AKIIO i TINIbKK SKIIO 3MIHWIMCA MONEpPeHi OLiHKH, 3aCTOCOBaHI
JUTS BH3HAYEHHS CYMM OYiKYBaHOrO BiflIKOAyBaHHs. [licis BM3HAHHA 30MTKY BiJl 3MEHILEHHSA KOPHCHOCTI
amopTH3allis OCHOBHUX 3acobiB Kopuryerbca B MaiOyTHIX nepiofax 3 METOK PO3MOAIIEHHS MEePerssHyTol
GanaHcoBoi BapTocTi HEOOOPOTHOrO aKTUBY HA CHCTEMATHUHiH OCHOBI [pPOTATOM CTPOKY KOPHUCHOIO
BUKOPUCTAHHS.

3.5. O6aikoBi moJiTHKA W0A0 iHBecTHIIHHOT HEpYXoMocCTi
3.5.1. Busnanna ineecmuuiiinoi nepyxomocmi

Jlo inBecTuuiiiHOi HepyxomocTi TOBapHMCTBO BiZHOCHTH HepyxoMicTh (3emyiro 4M Oyaisii, abo 4acTHHY
Oynieni, abo iX MoeaHaHH:A), YTPUMYBaHy Ha npaBax BjacHOCTI aGo 3rifiHO 3 yrojioro npo (iHaHCOBY OpEeHAy 3
METOIO0 OTPUMaHHS OPEHIHHX IiaTexKiB abo 301IbLIeHHS BapTOCTI KariTamy 4 11 JOCATHEHHs 000X Lijiel, a He
a8: (a) BUKOPUCTAHHS Yy BUPOOHMUTBI 4M MNPU MOCTA4YaHHi TOBapiB, MPW HAJaHHI TMOCHYr Y JUIs
aaMiHicTpaTHBHMX wiineil, abo (6) npopaky B 3BUYaHOMY XOJ1i Jis/IbHOCTI.

[uBecTHLIIiHA HEPYXOMICTh BH3HAETHCA AK AKTHB TOAI i TiNbkM TOAi, KOAM: (a) € HMOBIpHICTL TOrO, IO
TosapucTBo oTpuMae MalByTHI eKOHOMI4HI BHrojM, siki mos’s3aHi 3 Uicl0 iHBeCTHLiHHOIO HepyXxomicTio, (6)
cobiBapTicTh IHBECTHLIHHOT HEPYXOMOCTI MOKHA JOCTOBIPHO OLIHHTH.

Slxuo GyaiBii BKIKOYAIOTh O/IHY YaCTHHY, AKa YTPUMYETBCA 3 METOIO OTPUMAHHA OPEHHOI IUIATH Ta APYry
YaCTMHY /1S BWKOpMCTaHHi Yy mpoueci aissmbHocti ToapuctBa abo uid  ajaMiHiCTpaTMBHMX Uinei, B
GyxrantepchkoMmy 00Ky Taki 4acTHHM OB'€KTY HEPYXOMOCTi OLIHIOIOTBCA Ta BiJIOOPaKAIOTHCS OKPEMO, SKILO
BOHU MOXKYTb OyTH Mpo/iaHi OKpeMo.

3.5.2. Hepgicna ma nocnioyoua oyinka ineecmuyiiinoi nepyxomocmi

IleppicHa OLHKa IHBECTHIIMHOT HepyXOMOCTi 3.ilicHiOeThCs 3a coOiBapTicTio. BuTpat Ha omepatiio
BKJIIOHAIOTECA /10 mepsicHoi BaprocTi. CobiBapTicTs npuabaHoi iHBECTHLIIHHOT HEPYXOMOCTI BKIOUYAE Wiy ii
npuaGanns Ta Oyab-siki BATpaTH, sKi GesnocepeaHbo BimHeceHi a0 npunGanus. besnmocepeanbo BiiHeceHi
BUTPATH OXOIUIKOIOTh, HANPHKIAJ, BUHATOPOJH 3a HajaHHA TNpodeciHHUX FOPUAMYHHX TMOCIHYT, TMONATKH,
noB’s3aHi 3 Nepeayeio npasa BIacHOCTI, Ta iHILI BUTPATH Ha Oriepallilo.

OliHKa mics BU3HAHHA 3IHCHIOETHCS 3a CIPAaBEUTMBOIO BAPTICTIO HA JaTy ouiHkH. [Ipubyrok abo 36mToK
Bil 3MiHM B chpaBeMnuBii BaprocTi iHBecTHUiiiHOT HepyxomocTi BM3HacThcs B npuOyTKy abo 30MTKY.
AMoOpTH3allis HA TaKi aKTHBH HE HAPAXOBYETHCA.

CrnipaBe/UTHBa BapTiCTh iHBECTHLIMHOI HEPYXOMOCTI 3a3BMuail BH3HAUAECTHCA i3 3a/yYeHHAM HE3aJI€KHOTO
ouinioaya. IlepiofMuHicTh mNepernsmy CNpaBeIMBOI BapTOCTI 3YMOBIIOEThCA CYTTEBHMM uia 06Ky
KONMUBAHHAMM IliH Ha PHMHKY noaibuoi Hepyxomocti. CrpaBeyiMBa BapTiCTh He3aBepuleHOro OyZiBHMLTBA
JIOPIiBHIOE BAPTOCTI 3aBepLLIEHOro 00’ €KTa 32 BUPAXyBaHHAM BUTPAT Ha 3aKiHYeHH: Oy1iBHHLTBA.

SIKIO OLHUTH CMIPaBeJIUBY BapTicTh HeMOXIIMBO, TOBApUCTRBO OGMpaE U OLIHKK 06 eKTiB iHBeCTHLIIHHOT
HEpPYXOMOCTi MOJIe/Tb OLiHKM 3a cobiBapricTio BianosiaHo 10 MCBO 16 Ta 3acTocoBye Takuii miaxix Ao Beiei
iHBECTHLIHHOT HEPYXOMOCTI, NMPH 11IbOMY PO3KPHBAIOTLCHA MPHUHHH, 3 AKHUX HE BUKOPUCTOBYETHCA CHpaBe/UIMBa
BapTiCTh.




3.6. O61ik0Bi MOTITHKH 110/10 HENOTOYHUX AKTHBIB, YTPHMYBAHHX ISl NPOAKY

ToBapucTBO KnacudiKye HEMOTOYHUH aKTHB AK YTPUMYBAHHMIA 11 MPOJay, AKIIO Horo GanaHcoBa BapTicTh
Oy/le B OCHOBHOMY Bi/ILIKOJOBYBATUCS LLISIXOM oOrepailii npojaxy, a He noToyHoro Bukopuctanui. Henorouwi
AKTHBH, YTPUMYBaHi [Uld NPOJaXy, OLIHIOIOTECA i BiloOpaskatoTees B GyxrantepebkoMy o0miKy 3a HaliMeHILOO 3
JIBOX BenM4MH: OajlaHcoBOIO abo crpaBeyIMBOIO BAPTICTIO 3 BUPAXyBaHHSM BUTPAT Ha onepallii, nos's3aHi 3
npojaxkeM. AMOPTH3aLlis Ha Taki aKTMBH He HapaXoBYEThCA. 30MTOK Bifl SMEHIIIEHHS KOPHCHOCTI MPH TEPBICHOMY
YH TOAAJIBIIOMY CITMCAHHI aKTHBY /10 CTpaBe/UTMBOT BAPTOCTI 32 BUPAXyBaHHAM BUTPAT HA MPOAAK BU3HAETHCA Y
3BiTi Mpo (iHaHCOBI pe3ynbTaTH.

3.7. O6nikoBi MOMITHKH 010 OPEHIH
[MepeicHa ouinka akTuBy B opmi npapa KOPHCTYBaHHS.

ToBapHCTBO Ha JIaTy MOYATKY OPeH/M OLHIOE i BU3HAe Ha GanaHci akTMB y (opMi npaBa KOPUCTYBaHHS 3a
NEePBICHOIO BAPTICTIO, 1110 BKJIKOYAE:

* BEJIMYMHY MEPBICHOT OLIHKH 3000B'A3aHHA 3 OPeHAH;

* OpeHAHi muarexi Ha JaTy mno4aTky opeHaud abo g0 Takol JaTH 3a BHpPaxXyBaHHAM OTPHMaHHX

CTUMY/TIOIOYHMX TIATEXKIB 3 OPEHH;

* Oyab-fiKi MOYATKOBI TpsAMi BUTpaTH, TOHECEHi OpeHaapeM, BKJIOYMAIOYM MOTHBALidHI BHIJIATH MpPH

YKJIaIaHHi IOrOBOPIB OpeHaH 3 Pi3uYHMMH O0co0aMH;

s OLIIHKY BHTpaT, fKi OyayTh MOHeCeHi NMpM JeMOHTaXi i nepemiuieHHi ©a30BOr0 aKTHUBY, BiJHOBIEHHI
JIJISTHKH, Ha SKOMY BiH pO3TalIOBY€eThCH, a00 BifIHOBIEHHS 6a30BOro aKTHBY 0 CTaHy, SIKe BUMAraeThCs 3riHoO 3
YMOBaMH OPEHJIM, 32 BUHATKOM BHMAJKIB, KOJIM TaKi BUTPATH MOHeceHi Ans BUpoOHHIITRA 3anacie. ToBapuceTeo
TaKi BUTPaTH BU3HAE Y CKJIaJli NEPBICHOI BapTOCTI aKTUBY B ()OPMI NpaBa KOPUCTYBAHHA B MOMEHT BUHUKHEHHS Y
Hei 3000B'A3aHHA 111010 TAKWX BHTPAT.

[MepeicHa ouinka 3000B'13aHb.

Ha naty nouatky openau ToBapucTBO owiHIOE 3000B'A3aHHA 3 OPEHAM 3 MOCTYNOBUM 3HHIKEHHAM BapTOCTi
OpPEHIHHX MUIATeXKiB, AKi 1Me He 3AikcHeHi Ha wo aaty. OpeHIHI MIaTeXi AUCKOHTYIOTHCS 3 BHKOPHCTAHHAM
MPOLIEHTHOT CTABKH, 3aKJ1aZIeHOl B JIOFOBOPI OPEH/IM, AKIIO TaKa CTaBKa MOXKe OYTH JIErko BU3HAYEHA. SIKIIO TakKy
CTABKY BH3HAUMTH HEMOXIMBO, TOBAPUCTBO BUKOPUCTOBYE CEPEIHIO BiJICOTKOBY CTABKY 3a KpeauTamu GaHKIB 3a
3BiTHHI pik. 3a BiacyTHOCTI KpeauTiB Oeperbcs cTaBka, 3a KO TOBapUCTBO MOIIO OTPUMATH KpPeIuT Y
3BITHOMY YHM TOMNEpeaHbOMY KaJleHJapHOMY pOLi 3a pe3ysibTaTaMd meperoBopie. SIKIO KpeauTH He
OTPUMYBAJINCH | HE TUIAHYBANMKCH JO OTPUMAaHHS, TO GepeThes cepefHs 3 MOUYaTKy MOTOYHOrO POKY MPOLEHTHA
CTaBKa 3a JOBrOCTPOKOBMMH KpeauTamu OaHKy B HauioHanbHIH BamoTi s cyG’ekTiB rocrnojaproBaHHs,
omybnikosaHa Ha odiuiiinomy caiiti HBY https://bank.gov.ua/.

Ha narty no4aTKy OpeHAn OpeHAHI MiaTexi, AKi BKIIOYAIOTHCA B OLIHKY 3000B’A3aHb 3 OPEH/IH, CKIaAaioThes
3
- (hikcOBAHMX MIATEKIB 32 BUpPAXyBaHHAM Oy/b-AKHX CTUMYJIIOIOUUX MIIATEHIB 3 OPEHM 0 OTPUMAHHS;

- 3MiHHMX OPEH/IHUX IUIATeXKIB, AKi 3anexarb BiJ iHAekcy abo cTaBKHM, MOYaTKOBO OLIHEHi 3 BUKOPHUCTAHHAM
inaexcy abo cTaBKHM Ha 1aTy MOYATKY OPEH/IH;

- CYMH rapaHTOBaHOI JIiKBi1aLlifHOT BAPTOCTI;

IMopansina oliHKa akTUBY B (popMi MpaBa KOPUCTYBaHHS.

[Ticis matu nouatky opeHau ToBapuUCTBO OLIHIOE akTHB Y (opMi MpaBa KOPHUCTYBaHHSA i3 3aCTOCYBaAHHAM
mMozesi 067Ky 3a NepBiCHOIO BapTICTIO.

Jns 3actocysanHs mozeni obniky 3a nepBicHOW BapricTio ToBapucTBO OLHIOE akTHB y (opMmi npasa
KOPHCTYBAHHS 3a MEPBICHOIO BAPTICTIO 3a BUPAaXyBaHHAM HAKOMMYEHO! aMOPTH3aLlil Ta HAKOTTHYEHUX 30MTKIB Bij
3HELliHEeHHSI 3 KOPHIyBaHHAM Ha MepeolliHky 3000B'a3aHHA MO OpeHAi B pesyabrari nepernsny (iHmekcauir)
OpPEeHHOI TUIaTH.

[Tpu amoptuzanii aktuBy B ¢opmi mpasa KopucTyBaHHs, TomapuctBo Kepyetbcs MCBO 16 «OcHoBHi
3aco0m».

ToBapucTBO aMopTH3y€e aKTHB Y )OpMi NpaBa KOPUCTYBAHHS MOYMHAIOYM Bijl MOYATKY MicALl, L0 HACTYIAE
micJisl YKJIaAaHHs JI0rOBOPY OpeHIM A0 Oinbil paHHBOI 3 HACTYMHMX AaT: KiHEeLb Micals 3aKiHYeHHS TepMiHy
KOPHCHOIO BUKOPHUCTaHHsi 0a30BOro akTHBY, IO MEpeiaHo B OpeHay, KiHellb Micslls, B SKOMY TPHMHHSEThCS
BM3HaHHA aKTHBY B OpMi mpaBa KOpUCTYBaHH#A, a60 Micsls 3aKiHYEHHS CTPOKY OPeH/IH.

ITopanelua oniHka 30008’ A3aHb.

ToBapucTBO mic/s AaTH noYaTKy OpeH/H OLLIHIOE PO3paxyHKH 110 OpeH/Ii HACTYITHUM YHHOM:

* 36inbiytoun 6anaHcoBy BapTICTb 1A BigoOparkeHHA m,uccmcm 1o 3000B's13aHHAM 3 OpeHu;

* 3MeHIIYI04YH GaNaHCOBY BapTICTh AUIs BifoGpaXkeHH: 3/1iHCHEHHX OPEH/IHHUX MJIaTeNiB;

* MepeoliHoYM GalaHCcoBY BapTiCTh A5 BiioOpaxkeHHs nepeoliHkd abo moandikauil A0roBopis OpeHau,

abo g BinoGpaxkeHHs MEeperiisHYTHX B IOrOBipHOMY nopsaaky ¢ikcoBaHWX OpeHAHMX muiatexis. BigcoTku

3a 3000B'A3aHHAMH 3 OPEH/IM B KOJKHOMY MEPiofli MPOTArOM TePMiHy OPEHIM BH3HAIOThCA B

CYMi, AKa pO3paxOBYETHCA 3 HE3MIHHOI NEePiOAMYHOI NPOLIEHTHOT CTABKH Ha 3a/MIIOK 3000B'A3aHHA 3 OPEHH
yepe3 BUKOPUCTAHHA CyOpaxyHKY JUis BigoGpakeHHS NOTOYHOT YaCTHHH OPEHIHUX 30008’ 13aHb.
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ITicns aatv mouatky openau TosapvcTBO BH3HAe B (DiHAHCOBHX BHTpATax (3a BHHATKOM BHIIAJIKIB, KOJIH
BHTPATH BKJIIOHAIOTHCA [0 6aJaHCOBOT BAPTOCTI iHIOrO aKkTHBY 3 BUKOPHCTAHHAM iHIUMX YMHHHX CTAaHIapTiB)
BIZICOTKH 10 3000B'A3aHHAM 3 OPEH/IM, a 3MiHHI OPEHHI IIaTeKi, He BKIIOYCH] B OLIHKY 3000B'A3aHHA 3 OPEH/IH -
y cobipaprocti, aaMiHicTpaTHBHMX 4M 30yTOBHX BHTPATaX 3aeKHO BiJl LILOBOrO BMKOPHCTAHHA AKTHBIB
AHAJIOTIYHO /IO BMTpPaT 3 aMOpPTM3alii AaKTUBIB 3 MpaBa KOPHUCTYBaHHS. BuTpat 10 3MiHHHM maTexam
BH3HAIOTHCA B MIEPiOJli, B AKOMY HAcTae Mojlis a6o yMOBa, 1O MPH3BOANTE JI0 31iACHEHHS TaKMX MIIATEXIB.

Ueprosi BUMIATH 3 OpeHAHOT miatk (Y TOMY YMC/i 3 Bil0OpaXKeHHSM MMOJATKOBOTO KPEAUTY 3 MOAATKy Ha
JI0flaHy BapTICTh B ONOJATKOBYBAHMX OMEpALifX) BinoOpaxkaloThcsi depes OKpeMuH cyOpaxyHOK MOTOYHMX
PO3paxyHKIB 3a JOBrOCTPOKOBUMH 3000B’ I3aHHAMM.

Ilepeouinka 3000B'a3aHb.
ToBapucTBO Mic/s JaTH MOYaTKy OPEHAM MepeoliHioe 3000B’s3aHHA 3 OpeHAW Juiue ko Biabynacs
MOAM(iKaLlis IOrOBOPY OPEHIH, Y TOMY UMCIIi:
- 3MiHa PO3Mipy OPEHJHHX IJIATENKIB;
- 3MiHA CTPOKY J1iT IOrOBOPY OpeH/Iu;
- 3MiHa MpeaMeTy OpeH/IH;
- 3MiHa MOPAJKY PO3PaXyHKIB 3a JOTOBOPOM OpeHAH (CTPOKH abo YeproBicTh BUILIAT),
- 3miHa ru1ais ToBapuCTBa 1010 CTPOKIB BUKOPUCTAHHA 6a30BOr0 aKTHBY 3a MOTOKEHHAM 3
OpenjoaaBLeM;
-y inmmx Bunazaxax, nepenbadennx MC®3 16, 3ak0HOM UM IOrOBOPOM, KOJIH 3MIHIOETHCS
Ganancosa olliHka (MpuBe/ieHa BApTICTb) OPEHAHHMX IUIATEKIB 3a I0rOBOPOM.

3.8. O0JaikoBi HOJITHKH 00 MOAATKY HA NPHOYTOK

BUTpaTH 3 N0/IATKY HA NPUOYTOK SBIAIOTH COGOK0 CyMy BHTPAT 3 OTOYHOIO Ta BiICTPOYEHOrO MOAATKIB.
[loTounuii MOJATOK BM3HAYAETHCA AK CyMa MOAATKIB Ha NMPUOYTOK, IO MiMUISAraioTh CIuiaTi (BiALIKOMYBAaHHIO)
1O/10 onojaTkoBaHoro mpudyTky (36uTKy) 3a 3BiTHHMII nepioa. ITorouni Burpati ToBapHCTBa 3a NMoJAaTKaMH
PO3PaxOBYIOTHCS 3 BUKOPUCTAHHAM MOJATKOBUX CTABOK, YHHHMX (260 B OCHOBHOMY YHHHMX) Ha JaTy Oanaucy.

BiacTpoueHHii oaToOK po3paxoByeThes 3a GanaHCOBMM MeTOAIoM 0071iKy 30608'13aHb Ta sABisE c060I0
nojaTkoBi akTHBH abo 3000B'A3aHHA, LI0 BHHMKAIOTH y pe3yjbTaTi THMYACOBUX pi3HMIL Mixk OanaHcOBOIO
BapTICTIO aKTHUBY M 3000B's3aHHs B GanaHci Ta X MoaTkoBoio 0aszo.

BincTpoueni nonatkosi 3060B'S3aHHA BU3HAIOTHCS, AK MPABHIO, LIOA0 BCIX THMYAaCOBUX PI3HHUb, LIO
MiAASralTh ONOJAATKYBaHHIO. BiZICTPOUEHi M0IaTKOBI aKTHBM BU3HAIOTHCS 3 YPaxyBaHHAM iMOBIPHOCTI HasBHOCTI
B MaiilGyTHBEOMY OIOJIATKOBYBAHOTO NPHOYTKY, 32 PAXyHOK AKOr0 MOXYTh GyTH BUKOPHMCTaHi THMYAacOBi pi3HHL,
O MiANAraloTh BMpaxyBaHHIO. bBamaHcoBa BapTicTb BiICTPOUEHMX MONATKOBMX AaKTHMBIB MEPErNIAJAETHCS HA
KOXKHY ATy i 3MeHLIyeTbes B Tiil Mipi, y sikiii Ginbwe He icHye HmosipHocTi TOro, w0 Oyae oTpuUMaHMi
onojaTkoBaHuil NpuOYTOK, JAOCTATHIH, 106 MO3BOIMTH BUKOPHUCTATH BUIOAY BiJl BiICTPOYEHOrO MOJATKOBOrO
aKTHBY MOBHICTIO a00 4acTKOBO.

BincTpoueHuii 10AaTOK PO3PaxOBYEThCS 3a MOJATKOBMMH CTaBKAMM, fKi, SIK od4ikyeTbes, OGyayTh
3aCTOCOBYBATHCA B mepioai peanizauii Bignosiguux akthsis aGo 3060s'a3anb. TopapucTo Bu3HaE MoTouHi Ta
BificTpOUeHi mopaTku AK BMTpaTH aGo Aoxia i Bkaouae B mpuOytok aGo 30MTOK 3a 3BiTHMH nepioj, OKpiM
BUMAJKIB, KOJIM NOJATKM BUHMKAIOTh BiJl onepaiiii abo noii, ski BU3HAIOTECS MPAMO Y BJacHOMY Kamitai abo
Bija 00'enHanHg OizHecy.

ToBapucTBO BU3HAE MOTOUHI Ta BIACTPOYEHi MOJATKM y KamiTali, AKLIO MOAATOK HAJIEKHUTh 110 CTATEH, AKI
Bifo6pakeHo Ge3nocepeiHbO y BIACHOMY KaIliTaji B TOMY CaMOMY YHM B iHLIOMY Tepiofi.

3.9. O6aikoBi NOJITHKH MO0 IHIIHX AKTHBIB TA 30008’ A3aHb
3.9.1. 3abesnevennn

3aGeaneueHnsl BU3HAIOTbCA, Konau TosapucTBo Mae TenepiwHio 3aboprosamicTs (ropuau4Hy abo
KOHCTPYKTHBHY) BHAC/HINOK MHHYJIOI noAil, icHye iimMoBipHicTh (TO6TO Gibille MOXJIMBO, HiXK HEMOXNUIMBO), IO
norameHHs 3000B'S3aHHA BUMaratume BUOYTTA pecypeiB, KOTpPi BTUNIOIOTE Y c00i €KOHOMIUuHI BHroau, i MOXKHA
JIOCTOBIPHO OLIHUTH CyMY 3000B'A3aHHSL.

TOBapHCTBO TAKOK CTBOPIOE pe3epB BUTPAT Ha OIUIATY MIOPiYHMX (OCHOBHMX Ta J0JaTKOBHX) BIAITYCTOK.
Po3paxyHOK TaKoro pe3epBy 3jificHIOeTbcs Ha migctaBi mpaeun OGnikoeoi monituku Toapucrsa. Po3mip
CTBOPEHOTO pe3epBy OIMUIATH BIiANYCTOK Tijisrae iHBeHTapusauii Ha kiHeub poky. Posmip Bizpaxysahb 110
pesepBy BiANyCTOK, BKJIIOYAIOUM BiZpaXyBaHHA HA COLliajibHe CTPaxyBaHHA 3 LMX CYM, pPO3paxoBYIOThCH
BUXOZAYM 3 KifbKOCTI AHIB (hPAKTHYHO HEBMKOPUCTAHOI NpalliBHHKAMM BiJMYCTKH Ta iXHBOTO CepeiHbOAEHHOIO
3apobiTKy Ha MOMEHT MpPOBEJEHHS Takoro pospaxyHky. Takox MOXKyTh BPaxOBYBAaTHCS iHLI 00’€KTUBHI
(aKTOpH, 1O BIUIMBAIOTH HA PO3PAXYHOK LHOrO NoKa3HUKa. ¥ pasi HeoOXiAHOCTI pOGHTLCA KOPUIyiOUa NPOBOJKA
B Gyxranrepcbkomy 00Ky 3riJHO JaHKMX iHBEHTapu3aLlil pe3epBy BIAMMYCTOK.

3.10. BumiaTu npagiBHHKAM
ToBApPHCTBO BM3HAE KOPOTKOCTPOKOBI BMILIATH MNpALiBHHKAM AK BMTPAaTH Ta AK 3000B’s3aHHS MIC/A
BUpaxyBaHHs Oyab-iKOi BiKe CrutaueHoi cymu. TOBapHCTBO BH3HA€ O4iKyBaHy BapTiCTh KOPOTKOCTPOKOBHMX
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BMIJIAT MpaliBHAKAM 3a BiICYTHICTh AK 3a0e3neyeHHs Bi/lmyCTOK - Mijl Yac HajlaHHA MpaliBHUKAMH MOCTYT, Ki
30iMBIIYIOTH IXHI paBa Ha MaiOyTHI BUNIATH BiIyCKHHX.

ToBapucTBo wiomicsus ¢opmye pesepB BinmycTok. Po3paxyHOK Takoro pesepBy 3AiMCHIOETbCA Ha
nigctaei npasun O6GnikoBoi nogitiku ToBapucTsa. Po3Mmip cTBopeHOro peseppy OmiaTH BifMyCTOK MiANsArae
iHBeHTapu3allii Ha KiHeup poky. Po3mip BispaxyBaHb 10 pe3epBYy BiANMYCTOK, BKJIHOYANOUM BifpaXyBaHHA Ha
collia/ibHe CTPaxXyBaHHA 3 LMX CYM, PO3PaxOBYIOThCS BHXOJSYM 3 KIJIBKOCTI JHIB (hAKTMYUHO HEBHUKOPUCTAHOT
MpaliBHUKAMK BIJIYCTKH Ta IXHBOTO CEPeHBOICHHOr0 3apobiTKy Ha MOMEHT MPOBEICHHS TAKOTO PO3PaXyHKY.
Takok MOJKyTh BpaxoByBaTHCs iHII 00’€kTHBHI (hakTOpH, 1O BIUIMBAIOTh HA PO3PAXyHOK LbOrO MOKasHHKA. Y
pasi HeoOXigHOCTI poOMTBCA KOpWryroua nmpoBojka B OyxranrepcbkoMmy OOMiKY 3rigHO DaHMX iHBEHTapu3allii
pe3epBy BilIyCTOK.

3.11. Immi 3acTocoBani 00,1iKOBI MOJITHKH, IO € AOPEYHHMH 18 po3yMinHsa (inancoBoI 3BITHOCTI
3.11.1 loxoau Ta BHTPATH

TosapucTBO BH3HAa€ [OXin Bia HagaHHa nocimyr, konu (abo y Mipy TOro, sik) BOHO 3af0BOJIbHSAE
3000B’s3aHHA 1100 BUKOHAHHS, nepenarodn o0iugHy nocnyry (To0TO akTHB) KITi€HTOBI. AKTHUB mepenacThed,
kosu (a6o y Mipy TOro, fiK) KJIEHT OTPUMYE KOHTPO/Ib Ha/l TAKHM aKTHBOM.

[lpu BM3HA4eHi BAPTOCTI BUHATOPOAHM Bin ynpasiiHHs akTuBamyu ToBapucTBO BianosiaHo o MC®3 15
BMKOPUCTOBY€E METOJI OLIIHKOBaHH: 3a pe3ysbraToM. Jlo MeToay OLiHIOBaHHSA 3a pe3yJIbTATOM HAJeKHTh, 30Kpema,
aHasli3 BUKOHAHHA, 3aBepIIEHOr0 Ha CbOrOMHILUHIM [JeHb, OL[IHKM JAOCSATHYTHX pe3ysbTaTiB. BpaxoByrouu
npuHUUN npodeciiHoro CKenTUIM3MY U1 3MiHHOT BapTOCTI BUHATOPOJAM PO3PaXyHOK JOXO/Y 3MIHCHIOETHCS Ha
KiHellb KOKHOTO MicsLs.

Pesynbrar BU3HAYEHHS PO3MIPY BUHATOPOAM MO YNPABTIHHIO AKTHBAMH O(DOPMITIOETECS AKTOM
BHKOHAHHX pobiT, B sKOMY BiIoOpaxkaeTbes po3paxyHok (OL[iHKA) JOCATHYTHX pe3yJibTaTiB Ha 3BiTHY aary. Jloxin
Bijl npozaxy (iHaHCOBUX AaKTHBIB BU3HAETHCA Y NpUOYTKY abo 30MTKY B pa3i 3aJ0BOJICHHs BCIX HABeACHUX Jai
YMOB:

a) ToBapHCTBO Mepeiae JOrOBipHI NMpaBa Ha OJIep’KaHHA FPOIIOBUX MOTOKIB BijJl TAKOTO (PiHAHCOBOTO AKTHBY;
6) ToBapHCTBO Mepeaano NOKYMIUEBI PU3MKKA Ta TIEPEBATH Bi/l BONOAIHHSA, OB’ A3aHi 3 (hiHAHCOBUM aKTHBIB;
B) 3a TOBapUCTBOM He 3a/MIIAETHCA aHi MOJANbIIA Y4acThb YIPaBAiHCHKOro nepcoHamy y ¢opmi, sika
3a3BMYAii MOB’A3aHa 3 BOJIOAIHHAM, aHi e()eKTUBHUN KOHTPOJIb 32 NMpoAaHUMHU (iHAHCOBMMH iHCTPYMEHTaMH,
iHBECTHIIIHHOIO HEpYXOMicTIO ab0 iHIIUMH aKTHBAMH;

r) CyMy JI0XO/ly MOJKHA JIOCTOBipPHO OLIHUTH;

1) iiMoBipHO, 1o 10 TorapucTBa HaAiHAYTh €EKOHOMIUHI BUNOJIM, MOB’ S3aHi 3 onepatieto;

) BUTpaTH, aKi Oynu abo OyayTs nmoHeceHi y 3B 43Ky 3 onepaitiero, MOKHa JOCTOBIPHO OLLIHUTH.
JuBineHan BH3HAIOTHCH X0XO0A0M JIHIIE Y pasi, AKIO0:

- npaBo ToBapuCTBa Ha OZiePIKaHHS BUILIAT 3a AMBI[€H/1aMH BCTAHOBIICHO;

- € HIMOBIpHICTB, 1110 EKOHOMIYHI BUIO/IM, TTOB’s3aHi 3 AMBiAeHAaMH, HapiiayTh a0 ToBapucTsa;

- CYMY JIMBi/IEH/TIIB MOKHA JIOCTOBIPHO OL[IHMTH.

Jloxin BU3HAETHhCA y 3BiTi Mpo nmpubyTku Ta 30MTKH 32 YMOBH BiJIMOBITHOCTI BU3HAYEHHIO Ta KPUTEPiIM
BM3HaHHA. Bu3HaHHA [noxoay BiaOyBaeThcs OAHOYACHO 3 BM3HAHHAM 30UIbIIEHHS aKTHRIB a00 3MEHIUEeHHS
3000B’A13aHb.

Butpati - ue 3MeHILeHHS €KOHOMIYHMX BUriJl npoTiaroM oOiKoBOro mepioay y BHIsai BHOYTTS uM
aMopTH3allil akTHBIB 200 y BUI/IA/i BAHUKHEHHS 30008’ 43aHb, PE3y/IbTATOM YOTO € 3MEHIICHHS YMCTHX aKTHBIB,
3a BUHATKOM 3MEHLIEHHS, OB’ A3aHOT0 3 BHUIJIATAMH Y4aCHUKaM.

Burpari Bu3HalOThCs Y 3BiTIi mpo mpuGyTKM Ta 30MTKM 3a YMOBH BIAMOBIAHOCTI BH3HAYEHHIO Ta
OZIHOYACHO 3 BU3HAHHAM 301/blIeHHS 30008’ 13aHb 00 3MeHIIIeHHs AKTHBIB,

BuTtpaTi HeraifHO BM3HAIOTHCS Y 3BITi Mpo NpuOyTKH Ta 30MTKH, KONM BUIATKH He HaNaloTh MaHOYyTHIX
eKOHOMIYHMX BUrig abo Tomi Ta Tiel0 Mipoio, KO MaiOyTHI ekOHOMiuHi BMroau He BiamosizaloTh a6o
MEPECTAIOTH BiNOBIJATH BU3HAHHIO AK AKTHBY Y 3BiTi po (iHAHCOBHMIA cTaH.

BuTpatd BU3HAKOTHCA Yy 3BiTIi Npo mpuOyTKU Ta 30MTKM TAaKOXK y TMX BHMajKax, KOJAM BHHMKAIOTh
3000B’13aHHs 6€3 BU3HAHHS aKTHBY.

Burparu, noHeceHi B 3B’A3Ky 3 OTPUMAHHSIM JOXOAY, BU3HAIOTHCS Y TOMY K Mepioji, 110 ¥ BiANOBi/IHI
JIOXO[TH.

3.11.2. YmoBHi 3000B'sI3aHHA TA AKTHBH.

ToBapucTBO He BM3HA€ YMOBHi 3000B'a3aHHA B 3BiTi npo ¢iHaHcoBuii cran Tosapucrsa. [Hdopmauis npo
yMOBHe 3000B'I3aHHA PO3KPUBAETBCAH, AKILO MOMNUIMBICTH BHOYTTS pecypciB, AKi BTUTIOIOTH y cobi eKOHOMIuHI
BUTOAM, He € BignaneHow. ToBapucTBO He BM3HAe yMOBHI akTuBH. CTucna iHdopmalis npo yMOBHHMI akTHB
PO3KPHBAETHCA, KOJTH HAIXO/DKCHHA EKOHOMIYHHX BHrijl € HIMOBIpHAM.

4. OCHOBHI ITPUITY IIEHH, OIIIHKHU TA CY/UKEHHA

IMpu miaroTosii (inaHcoBoi 3BiTHOCTI TOBapUCTBO 3MiMCHIOE OLIHKK Ta MPHITYILEHHS, SKi MalOTh BILIHB
Ha eneMeHTH (hiHaHCOBOI 3BiTHOCTI, IpyHTYI0uMCh HAa MC®3, MCBO Ta TiiymMaueHHsX, pozpobienux Komiretom
3 TUlyMadeHb MibkHapoaHoi (iHaHcoBoT 3BiTHOCTI. OLIHKKA Ta cyaKeHHs 6a3ylOThCs Ha MonepeHbOMY JOCBifli Ta
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inmux (dakropax, L0 3a iCHylOuMX OOCTaBMH BB@XKAKOTHCA OOIPYHTOBAHMMH 1 3a pesyJibTaTamu sSKHX
NpUIMAIOTLCA Cy/DKEHHS 11010 6alaHCOBOI BapTOCTi aKTHBIB Ta 30608’ a3aHb. Xoua 1i po3paxyHku 6a3yioTbes Ha
nasBHii y xepisuuursa Tosapucrsa indopmauii npo moTouHi noAii, GpakTHuHi pe3ynbTaTH MOXYTH 3PELITOIO
BipisHATHCA Bin uMx pospaxyHkiB. OGnacrti, ge Taki CyMWKeHHs € 0co6iuBO BamMBUMM, obnacti, 1O
XapaKTepU3ylOThCA BUCOKMM PIBHEM CKJIAJHOCTI, Ta 00J1acTi, B AKMX NPHITYLIEHHS i pO3paxyHKH MalOTh BEIHKE
3HAYEHHs JUIA MiAroToBKK (iHaHcoBoi 3BiTHOCTI 3a MCD3, HaBeaeHI HIDKHE.

4.1. Cymxenns mo/10 onepauiii, moaiii a6o ymos 3a BiacyTnocri konkpernux MC®3

Skmo nemae MC®3, skull KOHKPETHO 3aCTOCOBYETLCS 10 orepallii, iHmoi noiii abo yMOBH, KEPIBHUITBO
ToBapucTBa 3aCTOCOBYE CYUKEHHs Mijl Yac po3pobieHHs Ta 3acTocyBaHHA 06/iKOBOT NOMITHKH, W00 iHpopmanis
Gyna J0peyHOr A NoTped KOPUCTYBAYiB Ul NPUIMHATTS GKOHOMIUHMX pillieHb Ta JJOCTOBIPHOIO, Y TOMY
3HAa4YeHHi, 10 (iHAHCOBA 3BITHICTH:

. Mojae A0CTOBIpHO (iHaHCOBHMIA cTaH, iHAHCOBI Pe3yJIbTAaTH AiANBHOCTI Ta IPOLIOBI OTOKH
TorapucTra;

. Bin0Gpaskae eKOHOMIUHY CYTHICTb Onepaiii, iHwuX noii abo yMoB, a He JMIe IOPHAHYHY Gopmy;

. € HeMTpaJILHOIO, TOOTO BiJILHOIO Bifl yNepe/keHb;

. € MOBHOIO B YCIX CYTTEBMX aCIeKTax.

[1ix yac 3ailicHeHHs Cy/PKeHHs KepiBHUUTBO TOBApPHCTBO MOCKIIAETHCS HA PUHHATHICTh HABEJGHUX Jalli [DKeperl
Ta BPAaXOBYE IX Y HU3XIAHOMY MOPSAAKY:
1) Bumoru B MC®3, y sikux inerscs npo noAiOHi Ta MoB’a3aHi 3 HUMH NUTaHH,
2)  BU3HAYEHHA, KPMTEpil BU3HAHHA Ta KOHLIENUIT OLIHKH aKTHBIB, 30008’ A3aHb, 10X0/1IB Ta BUTpAT y
KownuentyanbHii ocHOBi (hiHaHCOBOT 3BITHOCTI.

[lin uac 3mifiCHEHHS Cy/KEHHA KepiBHMUTBO TOBApHMCTBA BPaxoBye HAaWOCTAHHILN TONOXKEHHSA iHLIMX
OpraHis, 10 Po3po6IAIOTh Ta 3aTBEPKYIOTH CTAHAAPTH, SKi 3aCTOCOBYIOTH MO/IOHY KOHIENTYalbHy OCHOBY Ui
po3polbieHHs cTanaapTiB, iHuly npodeciiiHy siteparypy 3 06/iKy Ta NpUiiHATI Taqy3eBi NPaKTUKH, Ti€lO MiIpoio,
AKOKO BOHM HE CynepeyaTh BUILEe3a3HAYEHUM JDKepesiam.

Onepauii, wo He pernamentyiotbes MC®3, TopapucTsoM He 3ailicHIOBaNUCS.

4.2. CymmenHsi moao cnpase1insoi Baprocri aktusis Topapucrsa

Cripase/uIMBa BapTicTh iHBECTHLIM, WO aKTHBHO 00epTalOTheA Ha OpraHizoBaHuX (iHAHCOBHX PHHKAX,
PO3PAXOBYEThCA HA OCHOBI MOTOYHOT PHHKOBOT BAPTOCTi HA MOMEHT 3aKPHTTA TOPriB Ha 3BiTHY AaTy. B iHumx
BUMAJAKAX OLIHKA CIPABEUIMBOI BapTOCTI IPYHTYEThCA HAa CyMKEHHAX W00 mepeadauyBaHnX MaOyTHiX
FPOIIOBUX MOTOKIB, iCHYIOUOT €KOHOMIYHOT CHTYALi, PU3KKIB, BIACTHBMX Pi3HAM ()iHAHCOBHM IHCTpyMEHTaM, Ta
inmmx dakropis 3 BpaxysanHsm sumor MC®3 13 «Ouinka cnpaBeyIMBOi BapTOCTI».

4.3, Cyaukenus mo/10 3Min cnpaseinBoi BapTocTi iHAHCOBHX AKTHBIB
Kepiauurso ToBapucTsa BBakae, 10 06MiKOBI OLIHKM Ta MPHUIYLIEHHS, AKi MalOTh CTOCYHOK [0 OUIHKH
(iHaHCOBMX IHCTPYMEHTIB, 1€ PUHKOBI KOTMpyBaHHA HE [OCTYMNHi, € KTOYOBMM /KEPENOM HEBH3HAYEHOCTI
OLIIHOK, TOMY 1110:
. BOHH 3 BHCOKHM CTYNeHeM HMOBipHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM 4acy, OCKiIbKH OLHKH 6a3yioThes
Ha MPHITYIIEHHAX KePiBHUITBA LIOAO BiACOTKOBHX CTABOK, BOJATWIBHOCTI, 3MiH BAIIOTHHX KypCiB,
TOKA3HUKIB KPEIUTOCTIPOMOYKHOCTI KOHTPAreHTIB, KOPUIYBaHb I1i/l 4aC OLIHKK iHCTPYMEHTIB, 2 TAKOXK
criediuHuX 0cOONMBOCTEH onepatliii; Ta
. BIUIMB 3MiHM B OIIIHKAX HA AKTHBH, BiJoOpakeHi B 3BiTi Npo (hiHAHCOBMI CTaH, a TAKOXK Ha JOXOH
(BuTpaTH) MOdKe OyTH 3HAUHUM.

Slk6n kepisuuureo TopapucTBa BHKOPUCTOBYBAJIO iHINI MPMITYUIEHHS [IOJ0 BIJCOTKOBMX CTaBOK,
BOJATHILHOCTI, KypciB 0BGMiHy BAIIOT, KPEJUTHOrO PeiTUHTY KOHTpareHTa, 1aTh odepTy i KOpuryBaHb mia yac
OLHKH iHCTPYMeHTiB, Ginbla a60 MeHIa 3MiHa B OLiHL BapTOCTI (iHAHCOBHX iHCTPYMEHTIB Y pasi BiACYTHOCTI
PHHKOBHX KOTHpyBaHb Mana 6 icToTHuil BIUIMB Ha BiaoOpakenuii y ¢iHaHCOBIH 3BITHOCTI YUHCTHH MPHOYTOK Ta
30UTOK.

Po3yMiloun BaXJIMBICTh BUKOPHCTAHHS OGJIIKOBHX OLIHOK Ta MPHITyLUEHb LWOJO ClPABeIMBOI BAPTOCTI
(pinaHCOBMX aKTHBiB B pasi BiICYTHOCTI BXiJHMX JAaHMX LIOAO CPABETHBOL BApPTOCTI MEPLIOro PpiBHA,
Kepiguuureo TopapucTsa TnaHye BMKOPHCTOBYBATH OLUHKH Ta CYIKCHHS aKki GasyloTbes Ha npodeciiiniii
KOMIIeTeHLiT npauiBHUKiB [TiANpHEMCTRA, IOCBIZli T MUHYJIMX NOAISX, @ TAKOK 3 BHKOPHCTAHHAM po3paxyHKiB Ta
Mozeseii BapTocTi (hiHAHCOBMX AKTHBIB. 3alyuyeHHs 30BHIUIHIX KCNIEPTHMX OUIHOK LIOAO TaKuUX (iHAHCOBMX
iHCTpyMeHTIB /e oLiHKa, sika Gasyerbes Ha npodeciiiniii koMneTeHLl, J0CBiAI Ta PO3paXyHKaX € HEJ0CTaTHBOIO,
Ha JlyMKY KepPIBHULTBA € MPHAHATHUM Ta HEOOXIAHUM.

BHKOPHCTAHHS Pi3HUX MApPKETWHIOBHX MPHIYyIIeHs Ta/ab0 METOAIB OLIHKH TAKOXK MOKE MaTH 3HaYHKUH
BILTHB Ha nepeadadyBaHy CIIpaBe/yIMBY BapTiCThb.
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4.4. CyqikeHHs IOA0 04iKYBAHHX TePMiHIB yrpumMyBaHHs GiHAHCOBHX iIHCTPYMEHTIB

Kepieunurso ToBapucTBa 3acTocoBye npodeciiiHe CyIKeHHS 1100 TEPMIHIB yTpUMaHHS (iHAHCOBMX
IHCTPYMEHTIB, 110 BXOASTH A0 ckiaay (iHaHcoBMX akTuBiB., IIpodeciiiHe Cy/DKEHHS 3a UM [UTAHHSM
IPYHTYETbCA HA OLIHLI PU3HKIB ttriHchosora irmprmeHTy, #ioro npubyTkoBoOCTi H AMHAMIL Ta iHIIMX (akTOpax.
l'lpOTe ICHYIOTh HEBH3HAUEHOCTI, AKi MOXyTb OYTH MOB’A3aHi 3 NPU3YNMHHEHHAM 00iry UiHHUX manepis, 1o He €
I'll,ElI(DHTpOJ‘IbHHM kepiBHUUTBY ToBapucTBa (hakTOpOM i MOXKE CYTTEBO BIUTMHYTH Ha OLIHKY (hiHaHCOBHX
lHCpr MEHTIB,

4.5. BuKopHCTAHHSI CTABOK THCKOHTYBAHHS

CraBka JMCKOHTY - 1Ll NPOLIGHTHA CTaBKa, KA BUKOPHCTOBYETHCS IS MEpPepaxyHKy MaibyTHiIX MOTOKiB
ZI0XO/1iB B €/lMHE 3HAUEHHS TernepilHboi (MOTOYHOT) BapTOCTi, sika € 6a3010 [/l BU3HAYEHHS PUHKOBOI BAPTOCTI
GizHecy. 3 eKOHOMI4HOT TOUKH 30Dy, B POJIi CTABKH AMCKOHTY € GakaHa iHBECTOPY CTaBKa JOXO/Y HA BKJIaAeHHit
KaniTan y BiANOBiJHi 3 piBHEM pH3MKY NnofibHi 06'ekTH iHBecTyBaHH, a60 — CTABKA JI0XOY 32 albTEPHATHBHUMM
BapiaHTaMH HBECTHI(H i3 3ICTAaBAAHHA PiBHA PU3NKY Ha AaTy ouiHkd. CTaBKa AMCKOHTY Ma€ BH3HAayaTHcs 3
ypaxyBaHHAM TPbOX (PaKTOPiB:
a) BapTOCTi rpoluei y 4aci;
©) BaprocTi juKepen, AKi 3aay4daloThes A8 (iHaHCYBaHHS iHBECTHLIHHOrO MpPOEKTY, SIKi BAMAraioTh pisHi piBHi
KOMIIEHCALIiT;
B) (hakTopy pu3HKy abo MipH HMOBIpHOCTI OYiKYBaHHSA Y MaHOYTHEOMY JIOXO/IiB.

4.6. CyxeHHSs! 010 BHSIBJICHHS 03HAK 3HEHiHEHHS AKTHBIB

BiaHocHo ¢iHaHCOBUX aKTHBIB, fAKi OLIHIOIOTHCA 3a aMOPTH30BaHOIO BapTicTio, ToBapucTBO Ha maty
BMHMKHEHHS (DiHAHCOBMX aKTHBIB Ta HA KOXHY 3BITHY JIaTy BH3HAa4ae PiBeHb KPEANTHOro pU3UKy. TOBapHCTBO
BM3HAE pe3epB Mij 30MTKU A4 0YiKyBaHMX KPEAWTHHX 30MTKIB 3a (piHAHCOBMMH aKTHBAMH, AKi OLIHIOIOTHCS 3a
aMOpPTH30BaHOIO BApTICTIO, Y PO3MIpi O4iKyBaHHX KpeaUTHHX 30MTKIB 3a BeCh CTPOK il ¢iHAHCOBOTO aKTHBY
(npu 3HayHOMY 30iNBILEHHI KPEJMTHOrO PU3MKY/ANS KPEOMTHO-3HeliHeHMX (iHaHcOBMX akTHBiB) abo 12-
MICAYHMMHM OMiKyBaHHUMH KPEAUTHUMH 36MTKaM# (y pa3i HE3HAYHOTO 3POCTAHHSA KPEAUTHOIO PHU3HKY).

3a3BMuail O4iKYETBCA, 1110 O4iKYBaHI KpeIUTHI 30MTKU 3a BECh CTPOK [1ii MarOTh OYTH BU3HAHI 10 TOrO, AK
(hiHAHCOBHI IHCTPYMEHT CTaHe MpocTpoveHHid. SK npaBuio, KPeAWTHHI PU3HK 3HAYHO 3POCTAE Lie JI0 TOro, AK
(hiHaHCOBUI IHCTPYMEHT CTaHe MpoCTpoyeHHM abo Oyje MoMiveHO iHIII YMHHMKK 3aTPUMKH IUIATEXIB, 110 €
crieuMpiyHAMHM JUTS NO3HYANIbHUKA, (HanpUKiIaz, 3ailicHeHHs Moaudikauii abo pectpykTypusauii).

KpeauTHuil pu3mk 3a (HiHAHCOBUM IHCTPYMEHTOM BBAXKAETHCH HU3bKHUM, SKIIO (DiHAHCOBMII iHCTpPYMEHT
Ma€ HU3bKHH PM3KK HacTaHHA AedoaTy, MO3MHAIBHHUK MAE€ MOTY)XKHIH MOTEeHLial BUKOHYBaTH CBOT JOTOBipHi
3000B'A3aHHA WOAO IPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH NEPCMEKTHBI, & HECTIPHATIHBI 3MIHK B EKOHOMIYHHX
i ninoBMX yMOBax Y JIOBFOCTPOKOBIH MEPCHEKTHUBI MOXKYThb 3HH3MTH, ajie He OOOB’SI3KOBO 3/IaTHICTh
no3xyaabHUKa BUKOHYBATH CBOT 3000B'43aHHS 111010 NOTOBIPHMX IPOIIOBUX MOTOKiB. (DiHAHCOBI iHCTPYMEHTH HE
BBXKAIOTHCA TAKUMH, 11O MAIOTh HU3bKMI KPEUTHUI PU3KK JIHLIE HA TiACTaBi TOTO, 1110 PH3HK AeDONTY 32 HUMH
€ HIDKYUM, HiXK pusuk aedonTy 3a iHmmmu dinancoBUMH iHcTpymenTamu ToBapucTea aGo Hidk KpeIUTHUIH pU3KK
IOpHCAUKLIT, B AKiii TOBapUCTBO 31iHCHIOE AiANBHICTb.

OuikyBaHi KpequTHi 30MTKM 3a BeCh CTPOK i He BU3HAIOTHCS 32 (DiHAHCOBUM IHCTPYMEHTOM MPOCTO Ha
MiCTaBi TOro, 10 BiH BBAXKABCA IHCTPYMEHTOM i3 HM3bKHM KPEAMTHHM PH3UKOM Yy MOTMEpPEeJHbOMY 3BITHOMY
nepiojii, ane He BBaXKAETbCA TAKMM CTAHOM Ha 3BITHY aary. Y TakoMy Bunaaky ToBapucTBO 3'COBYE, YH MaJo
Miclie 3HaYHe 3POCTaHHs KPEeJMTHOrO PU3MKY 3 MOMEHTY MEepBIiCHOTO BH3HAHHA, a OTXKEe 4YM mocTana norpeba y
BH3HAHHI OYiKYBaHUX KPeIUTHHX 30MTKIB 3a BEChb CTPOK [il.

OuikyBani kpeauTHi 36UTKH Bi10OpaXaloTh BIacHi ouikyeaHHs TOBapHCTBA IIOI0 KPEIUTHUX 30MTKIB.

4.7. CynxeHHsl 1040 NPABOMIPHOCTI 3aCTOCYBAHHA MPHNYIIEHHS HI00 3JATHOCTI BECTH JifAbLHICTL HA
Oe3nepepBHiii OCHOBI.

AxTuBM Ta 3000B’s13aHHS BioOpaXaroThCsa BUXOASUH 3 TOrO, 1o KomnaHis 3Moxke peastisyBaTH CBOI AKTHBH
Ta mnoracuTH 3000B’A3aHHA B 3BHYAiiHOMY Xoai cBoel aisnbHOCTI (B nepenbauyBaHoOMy MaiibyTHBOMY).
KepiBHuLTBOM 37ilicHIOBanacs oliHKa 34aTHOCTI cyD’eKkTa rocrnojapioBaHHs Oe3nepepBHO MPOAOBKYBATH
nisnbHicTh, TOBapUCTBOM BHKOHYIOTBCA BHMOTH HOPMATHBHO-TIPABOBMX akTiB y cdepi puHKIB (iHaHCOBHX
MOCHyr OO0 MiHIMAIBHOIO pPO3Mipy CTaTyTHOrO KariTaly Ta MiHIMalbHOrO po3Mipy akTHBie. OTike, mpomikHa
¢inancosa 3BiTHicTe cranoM Ha 30.06.2021 poky ckiageHa Ha OCHOBI NPHUMYLUEHHS Npo OesnepepBHICTH
AiANBHOCTI.

3 ppyroi nonmosunu 2019 poky posnouanocs rnoGansHe posnosctomkenns COVID-19, ske cyrreso
BIUIMHYJI0 Ha €KOHOMIYHE CTAHOBMINE AK YKpaiHW, TaK i CBiTY B LiioMy. 3Ha4yHa KilIbKiCTb KOMIaHi# B KpaiHi
BHMYILLEHI PHUNHUHATH ab0 00MeKyBaTH CBOIO AiAJIbHICTE HA HEBU3HAYEHHWH HA JaTy MiAroToBKH Liel (iHaHcoBol
3BITHOCTI 4ac. 3axo/y, WO BIKMBAIOTBCA I CTPUMYBaHHA MOIIMPEHHA Bipycy, BIUIIOYAOYH OOMEXKEHHA pyXy
TPAHCIIOPTY, KapaHTHH, COLialibHI AMCTAHLT, MPH3YIHMHEHHS AisabHOCTI 00’ekTiB IH(ppacTpyKTYpH, TOLIO
VYHOBINBHIOIOTh €KOHOMIUHY MisUTbHICTh KOMmMaHiii. iHaHCcOBa cHcTeMa B KpaiHi Ha Jary INJArOTOBKH L€l
(hiHaHCOROT 3BITHOCTI MpaLOE BiIHOCHO cTaGiNbHO, ane Mae CYTTEBI BAIIOTHI PU3HKH.
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ToBapucTBO BHM3HAYMIIO, WO L MOAIT € HEKOPUIYIOWHMH MO BiJHOLIEHHIO A0 NPOMDKHOI (iHAHCOBOT
spiTHOCTI cTanoM Ha 30.06.2021 pik.

Tpusanicts Ta Bnams nangemii COVID-19, a Takoxk edekTHBHICTb aepxaBHOI MIATPUMKHM HA JaTy
MAroToBKM L€l (hiHAHCOBOT 3BITHOCTI 3aIMINAIOTHCS HEBU3HAYEHUMH, 110 HE JIO3BOJIAE 3 JOCTATHIM CTYNEHEM
JIOCTOBIPHOCTI OLLIHUTH OOCSATH, TPUBAIICTH | TSHKKICTh LIMX HACIIAKIB, @ TAKO3K iX BIUIMB Ha (hiHAHCOBMIA CTaH Ta
pesyNbTaTH AisIbHOCTI KOMIaHil B MaiOyTHIX nepionax.

Ha kineus 2019 p. BeecsiTHs opraHisaiiis OXOpoHH 3[0pOB's MOBiOMIIAIA NP0 OGMeEKeHe YMCIO BUNAAKIB
sapaxenns COVID-19, ane 31 ciung 2020 poky oronocuia Ha3BHUalHy CHTYyallilo B 00/1aCTi OXOPOHH 30POB's,
a 11 Gepesns 2020 poky - npo noyarok naxjemii 3 38'a3ky 3i crpiMkuM nommpenHam COVID-19 & €sponi Ta
iHIMX perioHax. 3axo/d, 10 BKWBAIOTHCA 10 BCbOMY CBITY 3 MeTolo Goporsbu 3 nommpenHsM COVID-19,
NPU3BOIATH 10 HEOOXiMHOCTI OOMEKEHHA ANOBOI AKTHBHOCTI, a TAaKOXK 10 HEOOXIAHOCTI MPOQITAKTHUHUX
3aXO/IiB, CIPAMOBAHMX Ha 3anobiranusi nomwpenHio indexuii. Ha i uux noxiit BinGynocs icroTHe manims
(OHIOBUX PUHKIB, CKOPOTUIIMCS LIHM HA CUPOBUHHI TOBapH, 30KPEMa, iCTOTHO 3HU3MJIACA LiHa HAQTH, BiAOYI0Cs
ocnabnenns ykpainchkoi rpuBHi 10 gonapa CIUIA i €Bpo, i migBMIMIKCS CTABKY KPEMTYBAHHS s GaraThox
KOMTaHii, 1110 po3BUBalOTLCA. He3Baxkaiouu Ha Te, 1110 Ha MOMEHT BUIYCKY JaHOI IPOMKHOT
iHaHCcOBOT 3BITHOCTI CHTyallisi BCe Lie 3HAXOAMTHLCS B MPOLEC PO3BMTKY, MPE/CTABISETHCA, IO HEraTHBHUA
BIUIAB HA CBITOBY €KOHOMIKY | HEBH3HAUEHICTh (OO0 TMOMAANBIIONO EKOHOMIYHOrO 3pOCTaHHS MOXYTbh B
MaiiGyTHPOMY HEraTMBHO TMO3HAYMTHCA Ha (iHAHCOBOMY CTAHOBHUL i (hiHAHCOBMX pesy/bTarax KOMIAHII.
KepiBHHUTBO KOMMAHii YBKHO CTEKHTH 3a CHTYALICIO 1 peailizye 3aX0/AM LI0/0 3HWKEHHS HEraTMBHOIO BILIMBY
3a3HauyeHHX nojii Ha ToBapucTBo.

5. PO3KPUTTS IHOOPMAIIIT 11010 BAKOPUCTAHHS CIIPABEVIMBOI BAPTOCTI
5.1. MeToaHKH ONIHIOBAHHS TA BXiAHi Jami, BHKOPHCTaHI /IS CKJIAAAHHS OUIHOK 32 CIPABEAJIHBOIO
BapTiCcTIO

TopapucTBO 3/HCHIOE BUKIIOUHO Oe3nepepBHi OLHKK CrpaBeUTMBOI BAPTOCTI aKTUBIB Ta 3000B’A3aHb,
To6TO Taki owuinky, ki Bumaratothes MC®3 9 ta MC®3 13 y 3BiTi npo ¢iHaHCOBHI CTaH Ha KiHeLlb KOXKHOro
spitHoro nepiosy. ToeapucTBo BiaGupae BXiaHi naHWi, AKi BIANOBINAIOTH XapaKTEPUCTHKAM AaKTHBY HU
3060B's3aHHs, 10 TX Gpanu 6 10 yBard y4aCHWKH PUHKY B Onepailii 3 akTHBOM 4H 3000B'A3aHHAM.
5.2. BouinB BHKOPHCTAHHS 3aKPHTHX BXiAHHX AaHuX (3-ro piBHA) A8 NePiOAMYHHX OUiHOK
cnpaBeanBoi BapTOCTi HA NPHOYTOK a60 30HTOK

BpaxoBytoun wo ToBapucTBO cTBopeHe 19.03.2021 poky, 3MiHM cripaBe/IHBOI BApTOCTI AKTHBIE Ta
30608’ a3aHb TOBAapUCTBA MiJK JaTOK NEpBiCHOro BM3HaHHi Ta aatoio 30.06.2021 p. y dinancosiii 3BiTHOCTI
BiJICYTHI.

BriiMB nepiofMuHHX OLLHOK CIIpaBe/UIMBOI BapTOCTi Ha NpHOYTOK abo 30MTOK y 3BITHOMY MepioOAi
BIACYTHIMH.

5.3. Pienb iepapxii cnpaseauBoi BAPTOCTI, 10 IKOTO HAJIEAKATH OUIHKH CNPAaBEATHBOT BAPTOCTI

B ckiaai aktueis ToBapucTBa, 10 06/IKOBYIOTECA 32 CNPABEJIMBOIO BapTICTIO, € IPOLIOBI KOUITH HA
MOTOYHOMY paxyHKy OaHKy.

B noganblioMy TOBapHMCTBO Oy/ie BHKOPMCTOBYBATH i€papxilo CrHpaBeuIMBOI BapTOCTI 3riAHO BHMOT
MC®3 13 «Ouinka cnpaseanusoi saprocti». Lei MC®3 BeTaHOBIIOE iepapXilo cnpaBeMBoi BapToCTi, y AKil
riepea6ayeHo Tpu PiBHS BXIIHWX JaHWX Ui METOMIB OUIHKM BAapTOCTI, WO BHKOPHCTOBYIOTHCS JUIA OLIiHKH
cripaBenMBoi  BaprocTi. lepapxis cnpaBeyIMBOi  BApTOCTI BCTAHOBIIOE HaHBHILIMHA npiopurer AN LiH
KOTHpYBaHHs (HECKOPUIOBAHHX) HA AKTMBHUX PMHKAX HA iIGHTHUHi akTHBH aGo 3000B's3anHs (BXiaHi AaHi 1 -ro
piBHS) Ta HANHWKUMIT NPIOPUTET /1A 3aKPUTHX BXIJHHUX JaHuX (BXinHi nani 3-ro piBHs).

Bxigni aani 1-ro piBHs - Ue UiHKM KOTHPYBaHHs (HECKOPHIroBaHi) HA AKTMBHHX PHHKAX HA if€HTHH4HI
akTHBH ab0 3060B'13aHHs, [0 AKUX cy0'eKT rocroflaploBaHHs MOJXe MaTH JIOCTYT Ha JIaTy OL{HKH.

Bxiani gani 2-ro piBHs - ue BXiAHi AaHi (OKPiM UiH KOTHPYBAHHS, BiIHECEHUX 110 1-T0 PiBHSA), SKi MOXHA
crocTepiraTd JUIA akTMBY 4M 3000B's3aHHA, mpsmMo aGo onocepeakosaHo. Jlo BXiAHMX JaHHX 2-TO piBHA
HaseXaTb:

a) LiHK KOTUPYBAHHSA Ha TMOAIOHI aKTHBY 4K 3000B'A3aHHs Ha AKTUBHHX PHHKAX;

6) HiHKM KOTUpYBaHHs HA iIeHTHYHI a00 MoiOHI aKTHBK Yu 3000B's3aHHS HAa PHHKaX, AKi He € aKTHBHHUMMH;
B) BXi/IHi J1aHi, OKPiM LiH KOTHPYBaHHS, SKi MOXHA CIIOCTEPIraTh /Ui aKTUBY YK 3000B'13aHHA, HANIPHKIAJ;
(i) cTaBKyM BiJICOTKA TA KB IOXIAHOCTI, IO CHOCTEPIraloThes Ha 3BUYAHHMX IHTEpBAaX KOTHPYBAHHS;
(ii) pornycruma 3MIHHICTb; Ta

(iii) kpeauTHI cripeau

Bxiani gami 3-ro piBmsi - e BXiaHi AaHi JUIA aKTHBY M 3060BR'A2aHHS, AKMX HEMaEe Yy BiIKpUTOMY
focTyni. 3akputi BXinHi AaHi c1i BUKOPHCTOBYBAaTH Aiis OUIHKH CMpaBe/UIMBOI BApTOCTI, AKILO BiMOBIHMX
BIIKDHTHX JaHMX HEMAE, 1O NepeabadacTbes B CHTYALLAX, KOIK AIUIbHICTE PUHKY JUISl aKTUBY a60 3000B'I3aHHA
HA JIaTy OLiHKM He3Ha4Ha, abo 1T B3arai Hemae. OTxe, 3aKpHTI BXIZHI AaHi MaIOThb
Bifl0GpaKaTH NPUNYLUEHHS, SKi BAKOPHCTOBYBaJIN O y4aCHUKH PHHKY, BCTAHOBIIIOIOYH LiHy Ha aKTUB ab0o
3060B'A3aHHSA, B TOMY YHCJ1i MPUITYLIEHHA NPO PH3HK.
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5.4. lepemimennn mizx 1-m Ta 2-M piBHAMEA iepapxii cnpaBenIMBoi BapTocTi

3a nepion 3 natu crBopeHHst TopapuctBa mo 30.06.2021 poky mepeBeleHb MiX< PIBHAMH iepapxii He
BinOyBanocs.
5.5. Pyx akTHBIB, 110 ONIHIOIOTHLCS 32 COPABEAIHBOI0 BAPTICTIO 3 BHKOPHCTAHHSIM BHXiHHX JaHHX 3-ro
piBus iepapxii

B nepioai 3 19.03.2021 poky mo 30.06.2021 poky pyx akTHBiB, LI0 OLIHIOIOTECA 33 CHPaBEIMBOIO
BAPTICTIO, B MEIKaX piBHA iepapxii He BinOysaBcs.
5.6. Inmi poskpurTa, mo BumaraTbes MC®3 13 «Ouinka cupaBeinBoi BApToCT»

CnpaseuiMBa BapTiCTh MPOIIOBHX KOLUTIB B MOPIBHSAHHI 3 TX 6a1AHCOBOIO BAPTICTIO HE BiAPi3HACTHCS.

Ba.nachona Cnpane'uﬂusa
BapTICTh BapTICTh
Ha 19.03.2021 Ha 30.06.2021
['pouioBi KouTu 0 4 971 000
Jenosutu 0 0

Kepisuuurso ToBapucTBa BBaXKaE, 1110 HABEAEHI PO3KPHTTS LO0 3aCTOCYBAHHS CIIPABEIMBOI BAPTOCTI €
JOCTaTHIMH, i HE BBaXKa€, L0 3a MeKaMHu (DiHAHCOBOI 3BITHOCTI 3anMiIMiack Oy/ib-AKa cyTTeBa iH(opMallis 110,10
3aCTOCYBaHHS CIpaBe//IMBOT BAPTOCTI, ika Moyke OyTH KOPUCHOIO /I KOPUCTYBauiB (hiHAHCOBOI 3BITHOCTI.

6. PO3KPUTTS IHOOPMAILIII, IO NIATBEPIDKYE CTATTI IIOJAHI ¥ ®IHAHCOBIA
3BITHOCTIL

6.1. OcHoBHi 3aco6u Ta HemMaTepiaJbHi AKTHBH

Cranom ©a 30.06.2021 HemarepiabHi aKTHBM NpeAcTaBieHi JileH3iAMH Ha npuadaHe and  BJACHOIO
BMKOpHCTaHHsA mnporpamue 3abesnevenns. Cranom Ha 30.06.2021p. na Gananci ToeapucTBa 006/IKOBYIOTHCS
HeMmaTepianbHi akTMBM 3 6anaHCOBOIO BapTiCTIO 31 THC. FPUBEHB.

Cranom Ha 30.06.2021 OcHoBHi 3aco6u Ha Oananci ToBapucTBa He 006mnikOByrOTECS. Y ToBapucTBa BiACYTHI
OCHOBHI 3ac00M, 1110 BiIMOBIAaI0Th KPUTEPiIM BH3HAHHS.

6.2, IebiTopchka 3a6oproBaHicthb

Jlosrocrpokopa nebitopenka 3a6oprosanicte ctanom Ha 30.06.2021 cknamae 871 TuC. rpuBeHs Ta TIpe/CTABIEHA
aktuamu TopapucTra nepefanuMu y piHaHCOBHIA Ti3UHT.

JebiToperbka 3abopropaHicTe 3 010/KeTOM MpeAcTaB/ieHa BiI'€MHHM 3HAYEHHAM 3 MOJATKY Ha J0JaHy BapTicTh
ta Ha 30.06.21p. oGnikoByeTbest y cymi 151 Thc. TpH.

Jlebitopcbka 3aboproBaHicTb 3a ToBapH, po6oTH, nociayru ctanoM Ha 30.06.2021 He o6mikoBy€EThCH.

Inma noto4na aebiTopebka 3a0opropanicTs ctaHoM Ha 30.06.2021 craHoBMUTE 5768 Tie. rpuBeHs. Baromy yactky
1i€T CTATTI CTAHORJIATH AKTHBH BHJIaHi 32 OrOBOPAMM MPO HAJAHHS KOLUTIB Y MO3UKY (KPEaUTY).

3abopropaHicTb 3 HApPaXOBaHMX JOXOAIB y Cymi 72 THMC. IpH. CKJIalacThCs 3 BiJICOTKIB HApaxoBaHUX 3a
KPEAUTHUMH JIOTOBOPAMH.

6.3. Ilorouni pinancosi inBecTHIIT

[MoTouni dinaHcoBi iHBecTHlii cranom Ha 30.06.2021 poky BiAcyTHI.

6.4. I'poinosi kowTn

Cranom Ha 30.06.2021 p. Ha noToyHOMY paxyHKy y OaHKy HasBHI rpolioBi KOWITH B po3mipi 4971 THC. rpuBeHb.
ITorounuii paxyHok Biakputo y 6anky AT «PBC BAHK» m. Kuis.

6.5. ®inaHcoBi AKTHBH, 10 ONIHIIOTHCH 32 AMOPTH30BaHO0 coGiBaPTiCTIO

Cranom Ha 30.06.2021 poky ¢iHaHCOBI aKTHBHM, [0 OLIHIOIOTHCS 3a aMOPTH30BaHOWO cobiBapricTio He
00J1IKOBYIOTBCS.

6.5. ®inaHCOBI AKTHBH, 110 OLIHIIOTHCY 32 CIPABEIJHBOIO BAPTICTIO Yepe3 iHMMHil CyKYMHHEH 10Xia
Cranom Ha 30.06.2021 dinaHCOBI aKTHBH, LIO OLHIOIOTHCA 32 CMIPABEAJIMBOIO BAPTICTIO uepe3 iHIIMI CyKyMHMI
Joxia He 00niKOBYETHCA.

6.6. 3anacu.

Cranom Ha 30.06.2021 poky npejacraBieHi TPaHCNOPTHUMH 3aco0amMM NpPU3HAYEHHMM J18 miepejaui y
thiHaHCOBMIA JTi3WHT Ta CTAHOBNATL 688 THC. rpUBeHb.

6.7. Baacunii xaniraJn

3apeecrpoBanuii (nafosuii) kaniran Toapuctsa copmoBaHUil y BIAMOBIAHOCTI 4O 3aKOHOAABCTBA YKpaiHH
Ta CMNaYeHHi MOBHICTIO rpolioBMMHU Kowtamu. Posmip craryrHoro kamitanmy cranoMm Ha 30.06.2021 poky
ckiazgae 6 000 000 rpH. (BHeceHHH B MOBHOMY 00CA3i rPOLIOBUMH KOLUTAMH).

PesepBuuii kamiraa ctanom Ha 30.06.2021 p. BiacyTHii.

Henoxkpurnii 36uTok y ckinaai BnacHoro kamirany ToBapucTsa ctaHoM Ha 30.06.2021 poky craHoBuTh 429 THC.
IPHUBEHB.
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6.8. loBrocrpokosi 30008’ a3anus

Cranom Ha 30.06.2021 poky AOBrocTpokoBi 3060B’si3aHHs TOBapHCTBA NpE/ICTABJIEHI BiJCOTKOBOIO MO3UKOIO
oTpuMaHoIo Bi ydacHuka Tosapuctsa y cymi 6700 TuC. rpuBeHb.

6.9. IoTo4ni 30008’ 13aHHA

Cranom Ha 30.06.2021 poxy ToBapHCTBO Mae KpeAMTOPChbKy 3a00proBaHicTh 3a TOBapH, poOOTH MOCIYrH y CyMi
11 THe. rpuBeHb TAa OTPHMAHMii aBaHC 3a JOroBOpPoM (iHaHCOBOro MisuHry y cymi 248 Tuc. rpusemb. Iniui
MOTOYHi 3060B’43aHHS CTAHOB/ATE 22 THUC. IPUBEHb Ta MPEJCTaB/IeHi HAPAXOBAHUMM BiJICOTKAMM 32 MO3HKOIO Ta
OTPUMAHHUM MOJATKOBHM KPEJAHTOM 3 noaaTky Ha n0JaHy BapTICThb.

6.9. Moxia

Jloxia Bix peanisauii npoaykiii (Tosapis, poGir, nocmyr) cranom Ha 30.06.2021 p. npeacTapienuii BapTicTio
TpaHCNOPTHUX 3aco0iB mepepaHux y (iHAHCOBMI JI3MHI, a TAKOXK HapaxOBaHWUX BIJICOTKIB 3a JOrOBOPaMH
dinancosoro nisunry Ta inancosoro kpeauty. Cyma ioxomy 3a 3piTHui nepioa cknana 1307 Tuc. rpuseHs.
Jloxin Bia dinancoBoi gisnbHocTi y cymi cranom Ha 30.06.2021p. npeacTasieHuii HapaXOBaHUMM BiJICOTKaMH 3a
obmiratisMu.

6.10. ButpaTn

Co6iBapricTh peanizoBaHoi npoaykuii y cymi 1125 Tic. rpH. npeacTasieHa BapTicTiO aBTOMOOLUIIB MepelaHix y
(biHaHCOBHH JTi3HHT.

Posmip agmiHicTpaTHBHHX BUTPAT CTAHOBMTL 667 THC. FPUBEHD.

Po3smip iHWKMX onepauidfHuX BUTpaT cTaHOBUThL 10 THC, rpUBEHD.

dinancosi BUTpaTH y cyMmi 16 THC. 'pH. npe/cTaBIeH] HAPAXOBAHHMH Bi/ICOTKAMM MO MO3MLL.

[HIi BUTpaTH npeacTaBaeHi 30MTKOM BiJ peantizaltii oGnirawii.

6.11. Yucruii npudyrok (30HTOK)

3a pe3y/bTaTOM AisIBHOCTI 3a nepioa 3 AatH cTBopeHHs 1o 30.06.2021 p. TopapucTBO OTpUMAIIO 30HTOK Y cymi
429 THC. rpUBEHB.

7. PO3KPUTTSI IHINOI IH®OPMAIIIT
7.1 Ymosni 3000B's13anH5.
7.1.1.0nopaTKyBanns

BHAC/I 10K HAABHOCTI B YKpaTHChKOMY MOJATKOBOMY 3aKOHOJABCTBI MONOKEHD, AKi 103BONAIOTH Ginbll HIK
O[IMH BapiaHT TIyMaueHHs, a TAKOMK Yepe3 NPaKTHKY, WO CKIanacs B HeCTabilIbHOMY €KOHOMIMHOMY Cepe/IOBHIL,
3a AKOT MOJATKOBI OPraH| JOBIILHO TIYMa4aTh aclekTH eKOHOMIHOT AisIbHOCTI, y pasi, KO M0AATKOBI OrpaHu
MiJUTAAyTh CYMHIBY TIEBHE T/lyMaueHHs, 3aCHOBaHe Ha OLHIL KepiBHULTBA eKOHOMi4HOT AissbHOCTI ToBapucTBa,
iiMoBipHO, 110 ToBapHcTBO 3MylueHe Gy/le CIUIATHTH 10JATKOBI nojaTky, wrpadu ta nexi. Taka HEBM3HAYEHICTh
MOYeE BIUIMHYTH HAa BapTicTh ()iHAHCOBMX IHCTPYMEHTIB, BTPaTH Ta pe3epBM I1i[ 3HEUIHCHHA, a TAKOXK Ha
pHHKOBHIi piBeHb LiH Ha yrogn. Ha gymky kepiBuuirsa TOBapuUCTBO CNATHIO YCi TOAATKH, TOMY (iHaHCOBa
3BITHICTb He MICTHTBH pe3epBiB MiJ moaatkosi 36uTku. IToaTKOBI 3BITH MOXYTh NEPErAAaTHCS BiANOBIAHHMH
MOJATKOBUMM OPraHaMH MPOTATOM TPHOX POKIB.
7.1.3. Cryninb nosepuenns aediropebkoi 3a6oprosanocti Ta inux GiHAHCOBHX AKTHBIB

[Norouna neGitopebka 3a6oprosanicts Ha 30.06.2021 poky He npoTepmiHOBaHa.
7.2. PoskpuTrs inpopmanii npo mos'ssani cropouu
3 MeT0i0 JaHOi (hiHAHCOBOT 3BITHOCTI, CTOPOHHM BB@KAIOTHCH MOB'A3aHMMH, AKIIO O/IHA 3 HUX Mae MOKJTHBICTh
KOHTPOJIIOBaTH ab0 3HAYHO BIUIMBaTH Ha (hiHAHCOBI ¥ onepauilini pileHHs iHWIOT CTOPOHH, AK BM3HA4YCHO B
MC®O (IAS) 24 «Poskpurrts indopmauii npo 38's3aHi croporu». IIpu pillleHHi NUTaHHs PO Te, 4H € CTOPOHH
MOB'SI3aHAMH, TIPHIMACTBCS B YBAry 3MICT B3a€MUH CTOPIH, a He TilbkH iXHs opuauyHa dopma. Jlis uiner naHux
dinancosux 3sitis Tosapuctsa, BiacHWkd ToOBapHCTBA, IO BOJIOAIIOTH YaCTKAMH B CTaTyTHOMY Kamitai
GinpiurMH Hik 20%, Ta BULIlE KePiBHULITBO BBAXKAIOTHCA TMOB'A3aHUMH CTOPOHAMH.

[loe’si3ani ocobu ToBapUCTBa - yHaCHHKH, KOTpi MaroTh yactky B CtaTyTHoMy Kanitani ToBapucTsa.
ITos’sa3ani ocobu:

— I'pomansanun Vipainun IusoBapebknii Anapiii Mukoaaiiosuu, 12.06.1978 p.u., peecTpauiiinuii Homep
0611iK0oBOI KapTKu rulaTHUKa noaatkis: 2865219939; nacnopr CH 010726, sunanuii Jlinposcekum PY I'V MBC
Vipainu B M. Kuesi 06 uepBrst 1995 poky; 3apeectpoBanuii 3a ajpecoro: Ykpaina, 01135, micto Kuis, ByJ.
3naroycriscska, Oyaunok 10-12, ksaptupa 59,

— I'pomapsuun Yxpainm [Jsgopa Anton Bosommmuposuw, 02.01.1985 p.n, peecTpauiiHuii  HOMep
061iKOBOT KapTKH nnaTHuka noaarkis: 3104816079; nacnopr CM 351563, Bunannii Kueo-CBATOIHHCHKHM PB
I'V MBC Vkpaiuu B Kuisebkiit oGnacri 20.03.2001 poky, 3apeecTpoBaHMii 3a aapecoio: Yipaiha, 08154,
Kuisebka 06:1., Kuepo-CesTommuHebkuii p-H, Micto Bosipka, Byn.8 bepesus, OyauHok 26;

— I'pomapanun Ykpainn Bacwkos Cepriii Bosopumuposny, 26.11.1984 p.u., peecTpauiifHiii HOMEp
06nikoBoi KapTky muiaTHuka nopatkis: 3101123136; nacnopr aoxyment Ne 002478237, nata Bujayi JOKyMeHTa
31.10.2018 poky, opran Bumaui 8032, sapeectpoBanmii 3a aapecoro: Ykpaida, 01024, micto Kui, By:.
Jlrotepancbka, Oyaunok 27/29, keaptupa 55.

- AKIIOHEPHE TOBAPUCTBO "JAKPUTHUM HEJUBEPCU®IKOBAHU
BEHUYPHUII  KOPIIOPATHBHMII  IHBECTHIIMHUII  ®OHJ  "JIEBPEHH", Kon
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€JIPTIOY:44119206, Kpaina pe3unenctBa: Ykpaina, Micue3sHaxomkenusa: Ykpaina, 03124, micro Kuis, 6.'aBena
Baunasa, 6ynunok 8, kopnye 17, odic 301

B sBiTHomMy nepioai TopapucTBO oTpuMano BifcOTKOBY mosuky Bia KopnopatuHoro dowmy , wpo €
y4acHHKoM ToBapuctBa y cymi 6700 Tuc. rpuBeHb. Takok 0 onepauiid 3 MOBf3aHUMH 0CO0AMM BIJJHOCTHCS
HapaxyBaHHA Ta BUIUIaTa 3apobiTHol nuatu aupektopy TosapucTsa.

Jo ynpaeniHcbkoro nepconany BigHocaTeed: aupekrop lamopa Auron Bonogumuposnu.

[HMX nmoB’a3aHuX ocib Ta iHIIKX ornepalliid 3 noB’ A3aHUMH ocobaMu Ta X GMU3LKUMH pOIMYaMH 34 3BITHHH
nepioa ToBapucTBO He 3iHCHIOBAIO.

8. IJII TA ITOJITHKH YITIPABJIIHHSI ®IHAHCOBUMU PU3HKAMH

KepiBHUIITBO BH3HaE, 10 AisabHiCTs ToBapuCTBa MOB’A3aHa 3 PU3UKAMM i BApTICTh YUCTHX AKTHBIB Y
HecTablIbHOMY PHHKOBOMY CEPEHAOBHII MOKE CYTTEBO 3MIHMTHCH YHACHIIOK BIJIMBY CY0’€KTHBHUX YHHHHKIB Ta
00’€KTHBHMX YMHHHKIB, BIPOTiJHICTL | HAMPAMOK BIUIMBY AKHX 3a3/1aJI€Ti/lb TOUHO nepeadavynuTn HemoxHBo. Jlo
TaKUX PH3HKIB BiJIHECEHO KPEJMTHHI PM3MK, PHHKOBHH PU3MK Ta PH3MK JIiKBiHOCTI. PHHKOBUMI pU3MK BKIIIOYae
BaJIIOTHMH pPHU3MK, BiICOTKOBMH pHU3MK Ta iHINWMH 1IHOBUI puU3MK. YNOpaBliHHA PU3MKAMH KEpiBHHLTBOM
ToBapucTBa 3IilCHIOETBCS HA OCHOBI PO3YMIHHS TPUYMH BMHHMKHEHHS pPW3MKY, KUJIBKICHOT OLIHKH HOro
MOJJIMBOTO BIUIMBY Ha BapTICTh YUCTHX aKTHBIB Ta 3aCTOCYBAHHSA IHCTPYMEHTAPIIO MO0 HOro nom’sKIeHHs.

VrpapniHHA pU3MKaMM Mae MeplioyeproBe 3Ha4YeHHs Juis BejeHHs OizHecy TorapucTBa i € BaXJIMBUM
enemMeHToM ii ismbHOCTI. [ToniTHka ynpaBniHHS pU3HKaMM CKOHLIEHTPOBAaHA HA HerepeadauyBaHOCTI (piHAHCOBUX
PHHKIB i HallileHa HA MiHIMI3aLilO MOTEHLIAHOr0 HEraTHBHOIrO BIUIMBY Ha (iHaHCOBI nokasuuku ToBapucTBa.
OnepaTuBHMA | IOPHAMYHMH KOHTPOJIb Mac Ha MeTi 3abesnevyBaTH HanekHe (QyHKUIOHYBaHHA BHYTPIIHBOL
MOMITHKK Ta MPOLEAYp 3 METOH MiHiMmizauii onepauidnux i opuanannx pusukis. Jisnenicte TosapucTsa
nos's3aHa 3 pisHUMHU () iHAHCOBMMH PU3HKAMH: OTiepaLlifHAM PU3UKOM, PUHKOBHM PH3HKOM, KPEIHTHHH PH3HKOM
i pPH3MKOM JIIKBIZIHOCTI.

TToniTHKa 3 ynpapliHHS pU3MKAMM OPIEHTOBAHA HA BHU3HAYEHHS, aHATI3 | YNIPABJIiHHSA PU3UKAMM, 3 AKUMH
cTukaeTbes TOBApUCTBO, HA BCTAHOBJICHHS KOHTPOIIO 3a PH3MKAMH, a TAKOXK MOCTIHHMIA MOHITOPUHT 3a PiBHEM
PH3HKIB, JOTPUMAHHAM BCTAHOBJIEHUX 0OMeKeHb Ta MOJITUKH YNPaBIiHHSI PU3HKAMH.

VnpaejiHHg pU3MKaMH KepiBHMUTBOM ToBapucTBa 3/IHCHIOETBCA HAa OCHOBI PO3YMiHHA TPHYMH
BHHUKHEHHS PU3MKY, KiJIbKICHOT OLIIHKKA HOro MOXKJIMBOrO BIUIMBY HA BapTiCTh YMCTHX aKTHBIB Ta 3aCTOCYBAaHHA
IHCTPYMEHTaPIIO MIOA0 HOro NMom’ AKUICHHS.

BpaxoByrouu cki1aj akTHBIB, s ToBapucTBa OiibLll CYTTEBMM € KPEANTHHI PH3MK.

KpeanTHuit pH3HK - PU3HK TOTO, 1110 OIHA CTOPOHA KOHTPAKTY NMpo (iHAHCOBHMH IHCTPYMEHT He 3MOMKe

BUKOHATH 3000B’s3aHHA | ue Oyae NpUUMHOI BUHMKHEHHs (iHaHcoBoro 36uTKy iHuoi croponu. KpeautHuit
PM3UK NpUTaMaHHMKA TakuM (DiHAHCOBMM iHCTPYMEHTaM, K MOTOYHI Ta JEMO3UTHI paxyHKH B OaHkax, obnirauii
Ta aebiTopcska 3a00propaHicTs.
OCHOBHMM METOJIOM OLIIHKM KPEeJMTHHUX PH3UKIB KepiBHUUTBOM TOBapuUCTBa € OLIIHKA KPeIMTOCIPOMOXHOCTI
KOHTpAreHTiB, /U1 HOr0 BUKOPHUCTOBYIOTbCS KpeAMTHI peidTHHrH Ta Oyjb-siKa iHWA AocTynHa iHpopmalis
(my6niuxa indopmallis, 1O po3KpUBAETECS HaHKaMHU 11010 3BITHOCTI TOLLO) 1010 iX CIIPOMOYKHOCTI BUKOHYBATH
6oprosi 30608’ A3aHHS1.

Cranom Ha 30.06.2021 p. KpeAWTHHI PH3MK € HHM3bKHM, [IO MIATBEPKYETHCS YHHHUKAMH, AKi
BPaxoBYIOTh crieli(iky KOHTpareHTiB, 3arajibHi eKOHOMIYHI YMOBH Ta OLIHKY K MOTOYHOrO, TaK i MPOrHO3HOTO
HAMpPAMKIB 3MiHH YMOB CTaHOM Ha 3BiTHY JaTy.

IMpu BU3HAYEHHI PIiBHA KPEOWTHOrO PU3HMKY (iHAHCOBOTO aKTHBY Y BHIVIAAI TIpOIIOBHX KOLITIB,
pO3MillleHNX Ha AEMO3UTHHUX paxyHkax Oyniu BpaxosaHi, B mepiuy 4epry, aani HBY. BignosigHo no umx pasmx
CKJIAIAlOThCS PEHTHHIH OaHKiB.

[lporHo3 peWTHHTIB - cTabinbHui. [lo3uyansHuk abo oxpeMuit GOpProBuil iHCTPYMEHT 3 BHCOKHM
PEMTHHIOM XapaKTepPU3YEThCS Jy’Ke BUCOKOK KPEJUTOCTIPOMOIMKHICTIO MOPIBHAHO 3 IHIIMMM YKpaiHCHKHMH
nosuyanbHUKaMu abo GOpProBUMHM iHCTpyMeHTaMH. 3HAKHM «+» Ta «-» MO3HAYAIOTh NMPOMDKHMA PeHTHHroBHi
piBeHb BiZIHOCHO OCHOBHOTO PiBHSL.

CrabinbHuii MPOrHO3 BKa3ye HA BiJCYTHICTh HA NMOTOYHMH MOMEHT MepeayMOB Ui 3MiHH PeHTUHTY
MPOTATOM POKY.

KpeauTHuit pedTHHT - 1l yHiBepcanbHHil iHCTPYMEHT /11 OLIHKH KPEIMTOCIPOMOMKHOCTI 1031UYabHHKa,
HajiiHocTI Horo GoproBux 30008'A3aHb | BCTAHOBICHHS MJIATH 32 BiAMOBIHMH KPeAUTHHH PU3HK.

Bin mae MOXIMBICTH MO3WYATBHHKY 3aABMTH MOTEHLIHHMM iHBeCTOpaM i mapTHepaM NpPO CBOIO
KPEIMTOCIPOMOXKHICTb, HE PO3roJIOIIYOYH NpH oMY KOH(DigeHuiiHOT iHdopmauii, i 3poOUTH BiAHOCHHH
no3uyajbHHKA i iHBECTOpa MaKCUMAIbHO NMPO30pUMHU Ta edeKTUBHUMH. [TO3UTHBHUM € Bike cam (paKT HasBHOCTI
B KOMMaHil KPeQMTHOro PEHTHHIY, HE3aJle)KHO BiJ HOro piBHfA, OCKiNbKM Le CBiAYMTH mpo iHdopMmaLiiiHy
BiiBepTicTh mimnpueMcTBa. IIpW 1bOMY, BUCOKMH piBEHb KPEIMTHOrO pPeHTUHrY 30iNbLIYE LIAHCH 3aJy4YMTH
pecypcH 3a HHIKHOIO CTaBKOIO.
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BpaxoByloun TNpoBeJeHHH aHami3, KpeJMTHWH pH3MK BH3HAYeHHH ToBapucTBOM sK JyxKe HHU3bKHH,
BPAXOBYIOUM Te, IO TEPMiH PO3MIlLIEHHS HA EMO3MTI BIIA/M CKIAZAE MEHLI MiCALA Bij AaT Oanaucy, cyma
30MTKY Bifl 3HELliHEHHS BU3HaueHa Ha piHi 0%.

Jlo 3axoziB 3 MiHiMi3awii BruMBy KpeAuTHOrO pu3nKy ToBapruCTBO BiHOCHTD!
- BCTAHOBJIEHHA BHYTPIlHLOTO 0OMexkeHHs 00cary 1e0iTopebKoi 3a00proBaHOCTi B aKTHBaX yCTAHOBH;
- nuBepeudikaiiio cTpykTypH 1eGiTopehKoi 3a00proBaHOCTI YCTaHOBH;
- aHasli3 I1aToCpOMOKHOCTI KOHTPAreHTIB;
- 3;iliCHEeHHS 3aXO/1iB MO0 HE/IOMYLIEeHHs HasBHOCTI B akTBax ToBapucTBa npocTpodeHoi 1e6iTopehKoT
3aboproeaHocTi,

Puzuk nixeionocmi

Pusuk JIKBIIHOCTI — PM3HMK TOTO, IO MOMUIMBI Tpy/AHOLL TPH BMKOHAHHI 3000B’i3aHb, MOB’S3aHAX i3
(hiHaHCOBMMH 30608’ A3aHHAMH, 1O NOTAMAIOTECA HUAXOM NMOCTABKH MPOLIOBAX KOLUITIB 200 iHmOro (inancosoro
aKTHBY.

Koutponb JiKBIAHOCTI 3AiHCHIOETCA LLIAXOM IUIAHYBAHHSA MOTOYHOL nikBigHocTi. TlpoBoAMThCS aHami3
TepMiHiB mnatexis, sKi Mop's3aHi 3 AeGiTOPCHKOIO 3a60proBaHicTIO Ta HWMMH (DiHAHCOBMMHM aKTHBAaMH,
30608’ A3aHHSIMH, @ TAKOXK NPOrHO3HUX MOTOKIB FPOLIOBMX KOIITIB BiJl OnepauiiHoi AisibHOCTI.

Taxoxk B ToBapuCTBi [isi BHYTPIlIHBOI CHCTEMHU 3aX0AiB i3 3anobiraHHs Ta MiHiMizauii BUIMBY PHU3MKIB
CTBOpEHi: CHCTeMA YNPaB/IiHHA PU3HKAMH, BHYTPILIHilH ayuT (KOHTPOJIb), KOPMIOpaTHBHE yIpapmiHHS.

PunkoBuii PH3HK - L€ PH3MK TOrO, IO ClpaBe/ivBa BapTicth ab0 MaiGyTHi rpomioBi MOTOKH BiAl
hiHaHCOBOrO iHCTPYMEHTA KOJIMBATHMYThCS BHACIIZIOK 3MiH PHUHKOBHX 1iH, PUHKOBHI pH3HK OXOTUIIOE TPH THITH
PU3MKY: iHIIMI LHOBHMI PU3MK, BAJIOTHHI PU3MK Ta BiJICOTKOBHi PH3HMK. PHHKOBHH pH3HK BUHHMKAE Y 3B'A3KY 3
pU3MKAMM 30MTKIB, 3yMOBIEHWX KOJMBAHHAMH IiH Ha akuii, BiJCOTKOBMX CTaBOK Ta BAMOTHNX KypciB.
TOBAPHCTBO HAPAXKATUMETHCS HA PUHKOBI PUSHKH Y 3B A3KY 3 iHBECTHLIsAMM B akuii, obirauii Ta iHui (iHaHcoBi
IHCTPYMEHTH.

Inmmii WinOBMi PH3MK - LIe PH3MK TOTO, 1O CrpaBeUIMBa BapTicTh aGo MaiOyTHI rpoLIOBi MOTOKK Bil
(hiHAaHCOBOrO iHCTPYMEHTA KOJIMBATUMYTbCS BHACITINOK 3MiH PHHKOBHX WiH (okpiM THX, 110 BHHUKAIOTH
YHACITIZIOK Bi/ICOTKOBOrO PU3HKY YH BAJIFOTHOIO PH3HMKY), HE3aJIeIKHO BiJl TOrO, UM CTIpUYMHEHI BOHH YHHHUKAMH,
XapakTepHHMH 1 OKpeMoro (iHaHCOBOro iHCTpyMenTa abo HOro emiTeHTa, Ud YMHHUKAMH, IO BIUIMBAIOTE Ha
Bci noaiGHi (hiHAHCOBI IHCTPYMEHTH, 3 IKUMH 3/iHCHIOIOTECA Onepalii Ha PUHKY.

OCHOBHUM METO/IOM OLHKH LIHOBOTO PH3MKY € aHani3 4yTausocti. Cepe/l MeTO/liB NOM’ AKIICHHS LIHOBOTO
pusuky TOBapUCTBO BMKOPUCTOBYE AMBepcHikailito AKTHBIB Ta JAOTPUMAHHA JIMITIB Ha BKJIAJCHHA B aKUil Ta
i dinaHcoBi iHCTPYMEHTH 3 Hed)iKcOBaHUM NPUOYTKOM.

BiacoTkoBHii PH3MK - ll€ PU3MK TOro, IO CrpaBeinuBa BapTicTh aGo MaiGyTHi rpoLIOBi NMOTOKHM BiJ|
(hiHaHCOBOrO iHCTpYMEHTa KOJMBATHMYTHCS BHAC/I/OK 3MiH PHHKOBHX BiZICOTKOBHX cTaBOK. KepiBHULTBO
ToBapucTBa YCBIIOMIIOE, WO BiJCOTKOBi CTABKM MOXKYTb 3MiHIOBATMCh 1 Le BIUIMBATUME SIK Ha JOXOIH
ToBapHucTBa, TaK i HA CIPaBe/JIMBY BAapPTICTh YHCTHX AKTHBIB.

VCBiIOMIIOIOUH 3HAYHI PH3HMKH, TOB’A3aHi 3 KOJIMBAHHAMM BiICOTKOBMX CTABOK y BHCOKOIH(ALiHHOMY
CepeoBHIL, SIKE € BAACTMBMM M1 (iHaHCOBOI cuctemn Yikpaitu, kepiuurso ToBapucTBa KOHTPOMIOE HACTKY
aKTHBIB, po3MilieHHX y GOProBux 30008’ A3aHHSX y HaliOHANbHIN BaMOTI 3 GiKCOBAHOKO BIICOTKOBOIO CTABKOIO.
Kepignuuurso ToBapucTBa 3/iHCHIOE MOHITOPHHI BIZICOTKOBHX PU3MKIB Ta KOHTPOIIOE IX MaKCHMMaJbHO
MPUITYCTHMUIA po3Mip. Y pasi 3pocTaHHs BiICOTKOBMX PH3MKiB ToBapucTBo mMae Hamip mo30ysarucs GoproBux
(piHaHCOBHX iHCTpyMeHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO ~CTaBKOIO. MOHITOPHHT  BIICOTKOBHX PH3HKiB
HCHIOETbCS LWIAXOM OLHKM BINIMBY MOMUIMBMX 3MiH BiICOTKOBMX CTaBOK Ha BapTiCTh BiJCOTKOBMX
¢hiHAHCOBMX IHCTPYMEHTIB.

JIis OLIHKM MOMJ/MBHX KOJIMBAaHb BiZICOTKOBMX CTaBOK TOBapHCTBO BMKOPUCTOBYBAIIO icTOpUYHY
BONATHIBHICTh BIICOTKOBMX CTABOK 3a CTPOKOBMMM Jenosutamu (mo 1 poky) 3a OCTaHHi 5 pOKiB 3a
onpwnoaHeHo inpopmatieto HBY.

ToBapucTBO BH3HAE, 11O OOGIPYHTOBAHO MOMIIMBUM € KOJMBAHHA PUHKOBHX CTaBOK Ha +4 npOUEHTHHX
nyHkTH. [lpoBejeHHil aHali3 HyTIMBOCTI 3aCHOBAaHMH Ha NpUNYIUeHH], 110 BCi IHIII napamMeTpH, 30Kpema
BATIOTHHI KypC, 3aJMIIATUMYThCS HE3MIHHAMM, i MOKa3ye MOMUIMBHiA BIUIMB 3MiHH BiJICOTKOBMX CTAaBOK Ha 4
IIPOLIEHTHUX MyHKTH Ha BAPTiCTh YHCTHX aKTHBIB ToBapucTBa.

ModIMBa 3MiHA CTIPABEUTMBOI BapTOCTi 6OProBux (iHAHCOBUX IHCTPYMEHTIB 3 (iKCOBaHOIO BiZICOTKOBOIO
CTABKOIO PO3PAXOBaHA SK PI3HULA MK JIMCKOHTOBaHMMM TPOLIOBMMHM MOTOKAMH 3a HiIOYOI0 CTaBKOK Ta
JMCKOHTOBAHMMHM TPOLIOBHMM [OTOKAMM Y pa3i 3MiHM BiACOTKOBOI CTaBKM 3a KOJKHWM (iHaHCOBUM
IHCTPYMEHTOM.

9. YIIPABJIIHHS KATIIITAJIOM TOBAPUCTBA

ToBapHCTBO PO3MVIANAE YNPABIiHHA KAITajJOM SK CHCTEMY MPHUHLMIIB Ta MeTOMiB po3pobkH i peanizauii
YIpPaBiHCLKHX PillieHb, NOB'A3aHAX 3 ONTUMAILHHM (POPMYBaHHAM KarliTazy 3 Pi3HOMaHITHHX JDKEpEN, a TaKoK
3a6e3neyeHHaM eeKTHBHOTO HOro BUKOpUcTaHHsa y AisabHocti Topapucrsa. KiouoBi mutaHHs Ta MOTOUHI
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pileHHs, IO BIUIMBAIOTE Ha ofcAr i CTPYKTYpy KamiTaiy, a Takox Jukepena Horo (opmyBaHHs, PO3TIIsAalOTHCS
YIpaBJIiHCbKHUM MepcoHanoM. MexaHi3M ynpaBiiHHs Karitanom nepenbavae 4iTKy NMOCTAHOBKY 1ifiel 1 3aBaaHb
YNpaB/IiHHA KaniTazoM, a TAKOXK KOHTPOJIb 3a iX JAOTPUMAHHAM Yy 3BITHOMY Mepioji; YOCKOHAJIEHHS! METOAMKH
BU3HAYEHHS H aHasily BHMKOPHCTAHHS YCiX BHIIB Kamitamy, po3poONieHHs 3arajibHol crparerii yrnpapiHHs
KariTanaoMm.

VnpaBniHChKHIH T1epcOHAN 3A1HCHIOE OMJISI CTPYKTYPH KariTaly Ha KiHellb KOXKHOro 3BiTHoro nepioay. Ilpu
LIbOMY TPOBOJMTHCS aHai3 BapTOCTi KamiTaay, HOI'o CTpyKTypa Ta MOXUIMBI pusnkd. Ha ocHoOBI oTpumanux
BUCHOBKIB ToBapvcTBO 37iHCHIOE perynioBaHHs Kanitaly LUIAXOM 3aflydeHHS [JOAATKOBOro Kamitamy a6o
(hinaHCyBaHHs, a TAKOX BHMINATH AMBIAEHIIB Ta MoralieHHs iCHYOMHMX no3uk. ToBapuCTBO MOJKe 3MiHCHIOBATH
peryioBaHHA KariTaly LIJIIXOM 3MiHM CTPYKTypM Kamitamy. CucTema ynpaBiliHHA —KamiTaioM MOiKe
KOPMI'YBAaTHCh 3 ypaxXyBaHHAM 3MiH B OnepaLiiiHoMy cepeaoBHLi, TEHAEHLIAX PUHKY a0 cTpaTerii po3BUTKY.

VnpasniHHg kanmiTanom ToBapucTBa CIPIMOBAHO Ha JIOCSTHEHHS HACTYHUX LIiNei:

. 36eperTu cnpoMoXKHicTh TOBapUCTBA MPOJIOBKYBATH CBOKO IIANBHICTS TakK, 100 BOHO i Hajai
3&663“6‘!}'5&.]’[0 JIOKE,H, A y‘{aCHHKiB TOBapHCTBa Ta BHIUIATH 1HILIHM BauikaﬁﬂﬁﬂhM CTOpOHaM;

. 3a0e3neynTH HaJeXHKHUH NpUOYTOK y4acHHKaM TOBapHCTBA 3aBAAKH BCTAHOBICHHIO LIiH HA MOCTYrH
ToBapucTBa, 1110 BiANOBIAAIOTH PIBHIO PHU3HKY;

. JOTPUMaHHs BUMOT IO Karitany, BCTAHOBJEHUX PEryJsTopoM, i 3abesnedenus 3natHocti ToBapucTsa

(hyHKIIOHYBATH B SIKOCTI Ge3repepBHOTO JiF0MOT0 TiAMPHEMCTRA.

ToBapucTBO BBaXKae, 1110 3arajibHa CymMa Kamitaiy, ynpaBiliHHA SKUM 31iHCHIOETLCS, JOPIiBHIOE CYyMi
Kanitany, BinoOpajieHoro B 6anaHci.

10. OATI IICJIA JATH BAJIAHCY
l"[o,um, AKi 6 CYTTEBO BIUIMHYJIH Ha noxa:s,ﬁHKH npom){cﬂm (hiHaHCcOBOT 3BiTHOCTI cTaHoM Ha 30.06.2021
poky, micns aat 6anaHcy He BiAOyBaHCh. ¢

Hupextop TOB «CADPA ®IHAHC» daaropa Anton BosogumMupoBuy
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