TOBAPUCTBO 3 OBMEKEHOIO BIIIIOBIJAJBHICTIO
«CADPA ®IHAHC»

IIpumirku 10 npomizHoI iHaHCOBOI 3BITHOCTI 3a 3BiTHHII Nepioz,
o 3akinuuses 30.06.2022 poxy

1. 3ATAJIbBHA [HOOPMALIA

TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIJAJIBHICTIO «CA®PA ®IHAHC», ckopoueHa
Ha3Ba TOB «CA®PA ®IHAHC», nanmam Toapuctso, 3apeectpoane 19.03.2021 poky, HOMEp 3amucy mpo
BKJIFOUEHHS BimoMocTel mpo ropunudny ocooy 1000731020000044453.
Kox €/IPIIOY 43931541.
Micue3naxomkenns: Ykpaina, 03124, m. Kuis, OynsBap BarypiaBa 'aBena, Oyaunok 8, kopmyc 17, odic 301.
Tenedon: +38(099)-239-51-39.
Caiit: https://safra-finance.com.ua
Enextponna anpeca: info@safra-finance.com.ua
Bunu nismeHocTi ToBapuctBa 3a KBE/I:
64.99. Hananus iHmmx GiHaHCOBUX MOCIYT (KpiM CTpaxyBaHHs Ta NEHCIHHOTO 3a0e3NedYeHHs) H.B.1.Y (OCHOBHUI);
64.19. IH11i BUAU TPOIIOBOTO MOCEPETHUIITBA;
64.91. ®iHaHCOBUH JII3UHT;
64.92. Iami BUay KpeANTYBaHHS.
Posmip 3apeectpoBanoro crarytHoro kamiraimy 6 000 000,00 rpH. (uricte minbiioniB rpH 00 kom.) CraryTHui
Kariran 0yB cpopMoBaHH# rpomoBuMH Komtamu B 2021 porri.
Bimomocti mpo posmoxin craryrHoro kamitany TOB « CAOPA ®IHAHC» Ha 3BiTHY gaty 30.06.2022 poky:

YyacHuk (Ha3Ba) YacTka B CTaTyTHOMY Yacrtka B
KartiTami, TpH. CTaTyTHOMY
Karirai, %
ITuBoBapchbKuMil AHapii MuxoJ1aiioBIY,
peecTpaniifHuii HOMep OONIKOBOi KapTKM IUTaTHUKA
nofgatkiB 2865219939, wicue peectpauii:  Ykpaina, 1 800 000,00 30 %

01135, micro KwuiB, Bynuns 3maToycTiBChbKa, OyIHHOK
10-12, kBapTHpa 59;
Jdagopa AHTOH BoJoaMMupoBHY, peecTparliiHUN
HOMEp  OOJNIKOBOI  KapTKM  IUIAaTHUKA  TOJATKIB
3104816079, wmicue peectpamii: Ykpaina, 08154, 1 800 000,00 30 %
KuiBcbka 001, KueBo-CBATONIMHCBEKHA pP-H, MICTO
Bosipka, Bynuns 8 bepesus, OyauHOK 26;
Bacekos Cepriii Boroaumuposny,
peECTpaIitHUN HOMEp OOJIIKOBOT KapTKH
miaTHUKa moxatkiB 3101123136, wiciie peecrtpartii: 1 800 000,00 30 %
VYkpaina, 01024, wicro Kwuis, Byn. JlrorepaHchka,
OymuHok 27/29, kBaptupa 55
AKIIOHEPHE TOBAPUCTBO "3AKPUTHUH
HEJIUBEPCHU®IKOBAHWI BEHYYPHUI
KOPIIOPATUBHHWM ITHBECTUIIMHAN ®OH]
"JIEGPEAH"

Kox €/IPI10Y 44119206, Kpaina pesunencrna: 600 000,00 10%
VYkpaina, Miciesnaxomkents: Ykpaina, 03124, micto
Kuis, 6. 'aBena Bamasa, Oyauaok 8, kopmyc 17, odic
301
Beboro 6 000 000,00 100%

Kinmei 0eHedimiapHi BIaCHUKH (KOHTPOJIEPH):

— I'pomansaunn Ykpainu IluBoBapebkuii Anapii MukonaiioBuy;

— I'pomansgaun Ykpainu Asiqropa Anron BosoaumMupoBuy,

— I'pomagsaun Ykpainun BacskoB Cepriii BoioaumupoBuy.

Bumm opraHom ynpaBiiHHA TOBapHCTBOM € 3araybHi 300pW yYacHHKIB. 3arajbHe KepiBHHITBO TOBapHCTBOM
3nificHIoe JlupekTop, SKUi Mpu3HavYaeThCs 3araJbHUMHI 300paMH yYacHHUKIB.

Hupektop ToBapuctsa — lgaaopa AHToH Bonogumuposuy.


https://safra-finance.com.ua/
mailto:info@safra-finance.com.ua

CaimourtBo mpo peectpaitiro ¢inancoBoi ycranosu ®K Ne B0000235, uaane 07.05.2021p.
Jlinensii Ha TPOBa/PKEHHA TOCIOAAPCHKOI MLUTBHOCTI 3 HamaHHSA (iHaHCOBMX MOCHyT (KpiM mpodeciiHoi
IISUTBHOCTI HA PHHKY IIIHHMX T[IafmepiB), a caMe Ha: HagaHHsA MOCAyr (aKTOPUHTY; HagaHHS IMOCIAYr 3
(iHAHCOBOTO JI3WHTY; Ha/JIaHHS KOIITIB Y MO3UKY, B TOMY YHCIi i Ha yMOBax (iHaHCOBOTO KPEAUTY — PIlIEHHS
Komirery HBY Bix 07.05.2021 Ne 21/1133-nk.
OCHOBHOIO MeTOI0 JisuTbHOCTI TOBapuCTBa € JOCSITHEHHS €KOHOMIYHUX 1 COIIAIbHUX Pe3yJIbTaTiB Ta OlepKaHHS
npuOyTKY Bif HamaHHS (iHAHCOBHUX TOCIYT.
[Ipenmer mismpHOCTI — (DiHAHCOBI MOCIYTH: HAaJaHHS KOLITIB y MO3UKY B TOMY YHCIi i Ha yMOBax (iHaHCOBOTO
KpeauTy, (piHaHCOBHH J3MHT, PaKTOPHHT.

Exonomiune cepenoBuie GpyHkuionyBaHHs ToBapucTpa:
3aKOHOJABCTBO 1 HOPMATUBHI JOKYMCHTH, SKi BIUTMBAIOThH Ha CKOHOMIYHY CHTYyaIlilo B YKpaiHi, € IpeaMeTomM
9acTUX 3MiH, TOMy aKkTHBM W omeparii ToBapucTBa MOXYyTh HapakaTHCS Ha PHU3MK Yy pasi MOTIpIICHHS
MTOJTITHYHOT 1 eKOHOMIYHOI CUTYyaIlil y 3B’sI3Ky 3 MOBHOMACIITaOHOIO BIHCHKOBOIO arpecieto pociichkoi demeparti
mpoTH YKpaiHu Ta orojomeHHAM 3 24.02.2022 poky BOEHHOTO CTaHy IO BCiii TepuTopil YKpaiHH, a Takox
MTOAAJIBIINM HOMUPEHHS naHaeMii kopoHnasipycHoi iHdpekiii COVID-19 B Ykpaini Ta cBiri.
ToBapucTBO 3IiliCHIOE CBOIO JIUTBHICTE Ha TepuTopii Ykpaimm. Crajmax BIpyCHOTO 3aXBOPIOBAHHS -
kopoHaBipycy SARS-CoV-2 (mami — COVID-19) 6yno BusHaHo mnaHaemiero B Oepesni 2020p. Csirore
nomupenHss COVID-19 cTBopuito 3Ha4Hy MIHJIMBICTh, HEBH3HAUEHICTh Ta €KOHOMIYHE TaliHHA mpoTtsarom 2020-
2022 pokiB. ITarmemis mpusBena 10 IMAPOKOMACIITAOHOTO HETAaTHBHOTO BILTUBY Ha CBITOBY €KOHOMIKY i ICHYE
3HaUYHA HEBU3HAUEHICTb I0A0 Toro, Hackiibku COVID-19 mpomoBXuTh MNOIIKMPIOBATHCH, a TaKOX IIPO
MacIITabW Ta TPUBANICTh YPSIOBUX Ta IHIMUX 3aXOiB, HAINPABJICHHX Ha YIOBUIGHEHHS IOUIIUPEHHS BIpyCy,
TaKUX K KapaHTHH, JOMAIIHIA pexkuM, JIOKAayH, TOMIO.
ToBapucTBO BXKHMBa€ KOHKPETHI 3aX0[¥ IUIA 3a0e3NedYeHHs 370poB's Ta Oe3MeKd CBOiX mpamiBHUKIB. Ha maty
BUIycKy miei ¢inancoBoi 3BitHOCTI BB COVID-19 Ha nisneHicTe ToBapucTtBa He OyB CyTTEBHM.
KepiBHHIITBO TIpofoBXKy€e peryinspHo BincrinkoBysatu BB COVID-19, a came iioro moTeHuiitHM# BIUIMB Ha
(iHAaHCOBUI CTaH, pe3yJabTaTH IiSUIBHOCTI, TPOIIOBI ITOTOKH, 3HEUIHEHHS AaKTHBIB Ta IUIATOCIIPOMOXKHICTBH
KOHTpParcHTIB.
Kianeuit BB COVID-19 Oyne 3anexkatn Bim MalOyTHIX IO, BKJIFOUAIOUH, Cepel IHIIOTO, Bill KIHIIEBOTO
reorpaiuHOro MOIIMPEHHSA Ta THKKOCTI BIPYCy, HACTIOKIB YPSAMAOBHUX Ta IHIIMX 3aXOMiB, CIPSAMOBAHHX Ha
3armo0iraHHg TOIIMPEHHS Bipycy, po3poOkn e(eKTHBHUX METOIB JIKyBaHHS, TPHUBAJOCTI crajaxy, MAid, sKi
BXKHBAIOTh YPSAAOBI OpPraHH, 3aMOBHUKH, ITOCTa4aJbHHWKH Ta iHIII TPEeTi CTOPOHH, HAIBHOCTI poOOYOI CHIIH,
TEPMIHIB Ta CTYIEHIO BITHOBJICHHS HOPMAJIbHHX CKOHOMIYHHX Ta OMNEPAIIfHUX YMOB.
Bigmosinao 1o Ykasy Ilpesunenra Ykpainu Ne 64/2022 Bin 24.02.2022 poky «IIpo BBeneHHS BOEHHOTO CTaHY B
Vkpaini» (mami — Yka3) B Ykpaini 3 05 rox. 30 xB. 24.02.2022 poxy BBEeIE€HO BOEHHMH CTaH y 3B’SI3Ky 3
BIICEKOBOIO arpeciero pociiichkoi (enepartii mpotu Ykpainu. BBeneHHsS BOEHHOTO CTaHy IO BCild TepUTOpIl
VYkpaiHu Ta IpoBEAEHHS aKTHBHHUX 00MOBHX Aiif y 60pOTHOI 3 POCIHCHKOIO arpeci€ro B TOMy YHCII 1 Ha TEPUTOPIl
micta KueBa ta KuiBchkoi 00acTi MaloTh CyTTEBUH HETaTWBHHM BIUIMB Ha IisubHICTH ToBapucTtBa. CTaHOM Ha
3itHy gary 30.06.2022poxky 3HAYyHO 3HM3MJIMCS MOXIMBICTH OOP)KHUKIB 38 KPEAMTHHUMH Ta JI3HHTOBUMH
JOTOBOpaMHU TOTallaTH CBOK 3a00proBaHicTh mepen ToBapHCTBOM, a TaKOX BBEACHHS KPEAWTHUX KaHIKYJ Ta
IHITMX 3aKOHOJABYMX HOPMAaTHBIB, (aKTHYHO MM030aBIIIO TOBapHMCTBO MOXKIMBOCTI MPUMYCOBOTO CTSTHEHHS
3aboproBaHocteii. BeneHHss BoeHHOro craHy B JitotoMy 2022 pOKy HETaTUBHO BILTMHYJIO Ha BCHO IOTOYHY
nisutbHiCTs ToOBapHCTBA a TAaKOXX MOXITMBICTH CBO€YACHO (OpPMYyBaHHS Ta OIPIJIIOAHEHHS 3BIiTHOCTL. Ane Ha
JaTy CKIIAJaHHs JaHOi 3BITHOCTI, TOTOYHA CUTYAIlisl, HE BUMAara€ BHECEHHS KOPEKTUB 110 (piHAHCOBOI 3BITHOCTI.
VY 3B’SI3Ky 3 HEMOXUIMBICTIO NEpPea0ayuTH MOAANbIINK PO3BHUTOK BIMCHKOBOI arpecii pociiichkoi (emeparrii,
4epropicte pedopM, BCi aHTHKPH30BI 3aX0AM ypsAAy 1 3aXOAW 3 €KOHOMIYHOTO BiTHOBIIEHHS, HEMOXIIHBO
JOCTOBIPHO OIIIHUTH e(eKT BIUIMBY IIOTOYHOI EKOHOMIYHOI cuTyalii Ha (QiHaHcoBHiI cTaH ToBapHCTBa.
KepiBHUIITBO HE MOXe NepeadaduTH BCi TEHICHIN, sKi MOMIM O BIUIMHYTH Ha PO3BHTOK EKOHOMIYHOTO
Cepe/IoBUINA, a TaKOX Te, SKMH BIUIMB BOHM MOXYTh MaThU Ha ¢iHaHcoBe cTaHoBuine Toapuctsa. Ilporte
KEpIBHUIITBO BIICBHEHE, 1[0 B CHUTYAIlil, [0 CKJIajacs, BOHO BXXHUBA€E BCIX HEOOXITHUX 3aXOiB IS 3a0€3MEUCHHS
CTaOUIBHOCTI IIVTBHOCTI Ta MOJANBIIOrO po3BUTKY ToBapucTBa.

2. 3ATAJIbHI OCHOBU ®OPMYBAHHSI ®IHAHCOBOI 3BITHOCTI

2.1. locToBipHe noganHs ta Bianosignictro MC®3

®dinancoBa 3BiTHICTH ToBapucTBa € (iHAHCOBOIO 3BITHICTIO 3aralbHOTO NPHU3HAYEHHS, sKa chopmMoBaHa 3
METOI0 JIOCTOBIPHOTO MOAaHHS (DIHAHCOBOTO CTaHy, (PIHAHCOBHUX pPE3yJbTATIB ALUIBHOCTI Ta TPOIIOBHX MOTOKIB
ToBapucTBa a1 3aI0BOJICHHS IH(GOPMALIAHUX MOTPed MIMPOKOrO KOja KOPUCTYBAYiB MPU MPUHAHATTI HUMH
eKOHOMIYHHX pimeHb. KoHIenTyaasHOI0 OCHOBOIO naHoi (iHaHcoBoi 3BiTHOCTI ToBapucrtBa € MiKHApOIHI
cTanmapti (¢iHancoBoi 3BitHOocTi (MC®3), BkmO4atoun MDKHApOIHI CTaHAAPTH OyXraldTepChbKOro OOIKY
(MCBO) ta Taymauenns (KTM®3, [IKT), sumani Pagoro 3 MiKHapOAHHUX CTaHAAPTIB OyXTaJlTepChKOTO OONIKY
(PMCBO), mo o¢imiifHo onpuiIroAHEeHHI Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB Y KpaiHu.

[linroToBiiena ToBapucTBOM piuHa (iHAHCOBA 3BITHICTH WITKO Ta 0e3 Oyab-IKHX 3acTepeKEHb BIMIOBimae
BciM BuMoram 4mHHMX MC®3 3 BpaxyBaHHsIM 3MiH, BHeceHMX PMCBO, noTpuManHs sKkuX 3abe3nedye
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JOCTOBIpHE MOAaHHs iH(opMallii B GiHAHCOBIH 3BITHOCTI, a came, JOPEYHOI, TOCTOBIPHOI, 3iCTABHOI Ta 3pO3yMLIOT
iH}popMmarrii.

Ilpu dopmyBanui ¢iHaHCOBOI 3BiTHOCTI TOBapHCTBO KEpyBadoCs TaKOX BHMOTaMH HaI[lOHAJIBHUX
3aKOHOJABYMX Ta HOPMATMBHHMX AaKTiB IOJ0 OpraHi3amii i BeAEHHS OyXraJTepChKOro OOJIKY Ta CKJIaJaHHS
¢iHaHCOBOI 3BiTHOCTI B YKpaiHi, siKi HE MpoTHpiuaTh BUMoram MCO3.

2.2. BamoTa nogaHHs 3BiTHOCTI Ta GyHKIIOHAJIBHA BAJTIOTA, CTYIIIHb OKPYIJICHHS

Bamrora mojganHs 3BITHOCTI BiMMOBimaE (QyHKITIOHATHHIA BafOTI, SKOIO € HAIliOHAIBbHA BaIOTa YKpaiHH -
TPHUBHS, CKJIaJieHa Y THCSYaX TPHBEHb, OKPYIJIEHUX 0 IIUTUX THCSY.

2.3. [IpunymeHHss npo 0e3nepepBHICTb AiSIJILHOCTI

®digaHCcOBa 3BITHICTH ToOBapHCTBa MIATOTOBIEHA BUXOJIYM 3 MPUITYIIEHHS O€3MepepBHOCTI HiSNIBHOCTI,
BIIMOBITHO 10 SKOTO peati3allisi aKTHBIB 1 IMOTAIICHHS 3000B’s3aHb BIMOYBA€THCSA B XOIi 3BHYANHOI MISUTEHOCTI.
JHana ¢inaHcoBa 3BITHICTh He BKJIIOYa€ KOPUTYBAHHS, sIKi HEOOXigHO Oyno 6 MpoBEeCTH B TOMY BHIIAAKY, SKOU
ToBapUCTBO HE MOTJIO MPOIOBKUTH IOAAJBINEG 3MIMCHEHHS (HIHAHCOBO-TOCIIOAAPCHKOT MISTTBHOCTI BIAMIOBITHO 10
MIPUHIMITIB O€3MepepBHOCTI MISITBHOCTI.

YHpaBaiHCEKHE TEPCOHAN, OILIHIOYHM JOPECYHICTh MPUIYIICHHS Ipo Oe3MepepBHICTh, Oepe 0 yBaru BCIO
HasgBHY iH(OpMamio momo MaiOyTHROTO - IIOHaWMEHIIe Ha 12 MicAIB 3 KIiHIM 3BITHOTO Iepiogy. Xoda CTAaHOM
Ha 3BITHY naTy ToBapHCTBO MPHU3YNHHUIO ABUIBHICTG 3 YKJIaJaHHS HOBUX JIOTOBOPIB 3 HagaHHS (DIHAHCOBUX
MOCIYT, ajie Iie He BIUIMBAE Ha 3[JaTHICTb ToBaprcTBa IMPOJIOBKYBATH Oe3NepepBHY ALUIBHICTh. TakuMm 4MHOM, y
pe3yJIbTaTi OIIHIOBAHHS YIPABIIHCHKHM TEpCOHAT HE Mae iHGOopMalli Mpo CyTTEBI HEBU3HAYEHOCTI, MOB'sI3aHi 3
MOAIIMA YM YMOBaMH, SIKI MOXKYTh CHPHYMHHUTH 3HAYHWI CYMHIB IIOAO 34aTHOCTI ToOBapHCTBa MPOJOBXKYyBaTH
JSUTBHICTH Ha Oe3lepepBHil OCHOBI.

2.5. PimneHHs1 mpo 3aTBepA:KeHHs] (iHAHCOBOI 3BiTHOCTI

IIpomixHa ¢iHaHCOBa 3BITHICTH TOBapHCTBa 3aTBEPMKYETHCA MPOTITOM 75 KaleHAApPHUX [IHIB ITiCHA
3aKiHYeHHS TNepioay 3a AKWH criamaeThea (iHaHcoBa 3BiTHiCTh. Hi ywacHukn TosapucTBa, Hi iHIII ocobu He
MAaIOTh MpaBa BHOCUTH 3MIHH JIO ITi€1 ()IHAHCOBOI 3BITHOCTI MICIIA 1i 3aTBEPIKCHHS 10 BUITYCKY.

2.5. 3BiTHuii nepiox npoMizkHoi (piHaHCOBOI 3BiTHOCTI
®dinancoBa 3BiTHICTE chopmoBana 3a nepion 01 ciuas 2022 poky o 30 uepBHs 2022 poky.

3. CYTTEBI MMOJIO)KEHHS OBJIKOBOI IMOJITHKA
3.1. OcHOBY OLHKH, 32CTOCOBaHI IPU CKJIAJaHHI (PiHAHCOBOI 3BiTHOCTI.

s ¢inancoBa 3BITHICTP MiATOTOBIIEHA Ha OCHOBI iCTOPHYHOI BapTOCTI aKTHWBIB Ta cIpaBemIHBOi abo
aMOpPTH30BaHOI BapToCTi (IHAHCOBHX aKTHUBIB Ta 3000B’s3aHb BigmoBimHo a0 MC®3 9 «DinaHCcOBI
IHCTPYMEHTH», a TaKOX IHBECTHIIIHHOI HEPYXOMOCTi, 5Ka BiToOpakaeThCs 3a CIPaBEIIMBOIO BapTICTIO
BimmosimHO M0 MCBO 40 «lHBecTHIiliHa HepyxoMmicTe». OIiHKa CHpaBeIINBOI BapTOCTI 3AICHIOETHCS 3
BUKOPHCTAaHHSM METOMIB OLIHKK (hiHAHCOBUX IHCTpyMeHTIB, no3BoseHNX MC®3 13 «OuiHku 3a crpaBeinBO0
BapTicTIo». Taki MeToaW OIHKM BKJIIOYAIOTH BHUKOPHCTAaHHS CHpPaBEUIMBOI BapTOCTi AK IiHM, fka Oyma O
OTpHMaHa 3a MPOJaXX aKTHUBY, a0 CIUIavyeHa 3a repenady 3000B'sA3aHHs y 3BHUAiHIN omeparllii MDK yYaCHHKaMU
PUHKY Ha JaTy OIL[HKH. 30KpeMa, BHKOPHCTAaHHS OIpKOBHMX KOTHPYBaHb ab0 JAaHUX IPO MOTOYHY PHUHKOBY
BapTICTh IHIIIOTO aHAJOTTYHOIO 33 XapaKTEepPOM IHCTPYMEHTY, aHali3 TUCKOHTOBAHHUX I'POLIOBUX IMOTOKIB abo0 iHIII
MoJenli BHM3HA4YeHHs crpaBeminBoi BaprocTi. llepenbauyBana cmpaBeanmBa BapTICTh (PIHAHCOBHX AaKTHBIB 1
3000B’s3aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSIM HAsABHOI iH(pOpMAIIil PO PUHOK 1 BIAMOBITHUX METOJIB OILIHKH.

3.2. 3arajabHi MoJI0KeHHS MI0/X0 00JJiKOBHUX MOJITHK
3.2.1 OcHoBa (popMyBaHHA 00JIIKOBHUX NOJITHK

OO IKOB1 TIOJITHKU - KOHKPETHI MPUHIIMIIK, OCHOBH, JOMOBJICHOCTI, MpaBWIa Ta MPaKTHKa, 3aCTOCOBaHI
Ccy0'€éKTOM TOCIOJApIOBaHHS TIPH CKJIaJaHHI Ta momaHHi (inancoBoi 3BiTHOCTI. MC®3 HaBOTUTH O0OTIKOBI
MOJIITUKH, 5IKi, 32 BUCHOBKOM PMCBO, natorh 3MOry cKjacTu Taky (piHaHCOBY 3BITHICTb, SIKa MICTUTHME JOPEUHY
Ta JOCTOBIpHY iH(OpPMAIIF0O PO OTMepallil, iHIIi MOl Ta YMOBH, IO SIKHX BOHH 3aCTOCOBYIOTHhCS. Taki MOJITHKA
HE CJIIJI 3aCTOCOBYBATH, SKIIO BIUIMB IX 3aCTOCYBAHHS € HECYTTEBHM.

Oo6nikoBa mojitnka ToBapucTBa po3poOiieHa Ta 3aTBeppkeHa KEepIBHUKOM TOBapHCTBa BIiTMOBITHO 10
pumor MCBO 8 «OOikoBI IOJITHKH, 3MIHA B OOJNIKOBHMX OLIHKaX Ta IMOMHJIKH» Ta IHIIMX 4rnHHHX MC®3,
30kpema, MCD3 9 «DinancoBi iHcTpyMeHTH» Ta MC®3 15 «/loxin Bix JOTOBOPIB 3 KIIEHTAMI .

3.2.2 Indopmanis mpo 3MiHM B 00.1iKOBHX MOJITHKAX

3minu 00 cmanoapmie ma iHWii H06086€0eHHA, w0 Habysawomb uunnocmi 3 01 ciuna 2022 poky i
nizniwe

Honpasxu 0o MCEO (IAS) 1 - «Knacugikayis 30606's13anb sk HOMOYHUX AOO HENOMOUHUXY

V ciuni 2020 poky Pama 3 MC®3 Bunycruia mompaBku g0 myHKTiB 69-76 MCBO (IAS) 1, B sxux
MOSICHIOIOThCS BHMOTH  MIOJO0 Kiacudikarii 3000B's3aHh K MOTOYHNX a00 HEMOTOYHHMX. Y TOMpaBKax
MOSICHIOETHCSI HACTYITHE!

* III0 PO3YMIETHCS Ii/T TPABOM BiZICTPOYNTH BPETYIIOBAHHS 3000B'I3aHB;

* IPaBO BIICTPOYUTH BPETYJIOBAaHHS 3000B's3aHb MOBUHHO ICHYBATH Ha KIHEIlb 3BITHOTO MEPIOAY;

e Ha kiacugikariro 3000B's3aHb HE BIUTHBA€ WMOBIPHICTH TOTO, IO OpraHi3allii BUKOHAE CBOE IPABO
BIZICTPOYUTH BPETyJIIOBaHHS 3000B'sI3aHHS;



* YMOBH 3000B'si3aHHS HE BIUIMBATUMYTh Ha HOro Kiacu(ikaiito, TUIbKH SAKIO MOXIAHWH IHCTPYMEHT,
BOy/IOBaHWI B KOHBEPTOBAHE 3000B's13aHHS, caM 110 c00i € IHCTPYMEHTOM BJIACHOTO KaITiTalry.

Jani monpaBky HaOyBarOTh YHHHOCTI JJIs PIYHUX HEPIOIIB, 0 MOYMHAOTHCA 1 ciuds 2023 poky abo micis
miel maTt, 1 3aCTOCOBYIOThCA PETPOCIEKTHBHO. B mammii wac ToBapuCTBO aHaNi3ye MOMXIMBHUN BIUIMB IUX
MIONPAaBOK Ha MOTOYHY Kiacudikaiito 3000B's3aHb 1 HEOOXITHICTh MEPETILILy YMOB 32 ICHYIOUMMH JOTOBOpPaMHU
mo3uku. J[ana mompaska He MaTUMe BIUIMBY Ha (DiIHAHCOBHUH CTaH Ta pe3yJbTaTH JisuibHOCTI ToBapucTBa.

Honpasxu 0o MC®3 (IFRS) 10 i MCBO (IAS) 28 «Ineecmuyii 6 acoyitiosani ma cniivHi nionpuemcmeay

IlonmpaBku posragatote npotupiddst Mk MCP3 (IFRS) 10 i MCBO (IAS) 28 B wactuni 00Ky BTpatu
KOHTPOJIO HAaJ JOYIPHBOIO OpraHi3alli€lo, sKa TWPOJAEThCA AacollifoBaHil opraHi3ami abo CHUTbHOMY
MIIIPUEMCTBY a00 BHOCUThCS 10 HUX. IlompaBku po3'scHIOIOTH, 10 MpUOYTOK abo0 30MTOK, SKi BUHHKAIOTh B
pe3yNbTaTi Mpoaaxy abo BHECKY aKTHBIB, IO € Oi3HecoM 3rimHo 3 Bu3HadeHHsIM B MC®3 (IFRS) 3, B yroai Mk
iHBECTOpOM 1 Hioro acomiifoBaHoOI0 opraHizaili€o abo CHUTBHUM MiAIIPHEMCTBOM, BH3HAIOTHCS B ITOBHOMY 00'€Mi.
[Ipore mpubyTok abo 30MTOK, SAKi BUHHKAIOTH B PE3yJbTaTi Mpoaaxy ab0 BHECKY aKTHBIB, IO HE € Oi3HECOM,
BHU3HAIOTHCS TUIBKM B MEXaxX YacTOK ydYacTi, HAfBHUX B IHIIWX, HDK OpraHi3amisi, iHBECTOpIB B acoIiHOBaHIl
opranizaiii abo crmitbHOMY mianpueMcTBi. Paga 3 MC®3 mepenecna naty HaOyTTS YHHHOCTI LIMX IOMPABOK Ha
HEBU3HAYCHUI TEPMiH, MPOTE OpTraHi3allisi, M0 3aCTOCOBYE IIi MOIPAaBKU JOCTPOKOBO, IIOBIHHHA 3aCTOCOBYBATH iX
MEePCIEeKTUBHO.

Honpasku oo MC®D3 (IFRS) 3 - «llocunranns na Konyenmyanviy ocrnogy»

VY tpaBHi 2020 poxy Pama 3 MC®3 Bumycruia nmonpasku 10 MC®3 (IFRS) 3 «O0'exnanns OizHeciB» -
«[locunanHs Ha KOHIIENTyallbHYy OCHOBY». MeTa JaHMX IONPaBOK - 3aMiHUTH nocuiaHHs Ha «KoHnemitio
MATOTOBKH Ta TOJaHHsS (iHaHCOBOI 3BiTHOCT», BUNymieHy B 1989 pomi, Ha mocunanas Ha «KoHuenTtyanpHy
OCHOBY MOJaHHS (DiHAaHCOBUX 3BITiB», BHUMyIIeHY B OepesHi 2018 poky, 6e3 BHECEHHS 3HAYHHX 3MIH y BUMOTHU
CTaHIAPTY.

Pana takox momana BukiroueHHs 3 mpuHIUY Bu3HaHHA B MC®3 (IFRS) 3, mo6 yHUKHYTH BUHUKHEHHS
MTOTCHINIHHUX MPUOYTKIB a00 30MTKIB «2-TO JHS», I 3000B's3aHb 1| YMOBHHX 3000B's13aHb, SKi BITHOCHIKCS O 10
ctepu 3actocyBanHss MCBO (IAS) 37 a6o Pos'scaenns KTM®3 (IFRIC ) 21 «O060B's13k0Bi 1u1aTe XK, IKOU BOHH
BUHHKAIIA B paMKaX OKPEMHUX OTeparliid.

V roif xe yac Pama Bupimmia pos'scauTH icHytodi BuMora MC®3 (IFRS) 3 mono ymMoBHUX akTHBIB, Ha sIKi
3aMiHa TOCHJIaHb Ha « KOHIIeMIIiio MiArOTOBKK Ta MoAaHHs (iHaHCOBOI 3BITHOCTD» HE BIUIMHE.

Jlani nonpaBky HaOyBalOTh YMHHOCTI U PIYHUX MEPIOfiB, M0 ModnHalOThes 1 cigHsg 2022 poky abo micns
1€l 1aTH, 1 3aCTOCOBYIOTHCS TIEPCIIEKTHBHO.

Honpasxu 0o MC®@3 (IAS) 16 - « Ocrosni 3acoduU: HAOXOONHCEHH 00 BUKOPUCMAHHA 34 NPUSHAYEHHAMY

Y tpaBuHi 2020 poky Pama 3 MC®3 Bumyctuiaa nokyMeHT «OCHOBHI 3aco0HM: HQJIXOKCHHS J0O
BUKOPHCTAaHHS 3a MpPU3HAYCHHIM», SKUN 3a00pOHsS€ MiAMPUEMCTBAM BiIHIMATH 3 NEPBICHOI BapTOCTi 00'ekTa
OCHOBHUX 3ac00iB Oy/b-sIKi HAJIXOKCHHS Bi MPOJIaKy BUPOOIB, BUPOOICHUX B MPOIIEC] JOCTABKH IBOTO 00'€KTa
JI0 MICIIl PO3TallyBaHHS Ta NPUBEACHHS HOTO y CTaH TOTOBHOCTI JI0 €KCIUTyaTalil B BUBHAYEHUH KEPIBHUIITBOM
croci0. 3aMiCTh ITBOTO IAMPUEMCTBO BU3HAE HAIXODKCHHS Bil MPOJAXy TaKMX BUPOOIB, a TaKOX BapTICTh iX
BUPOOHHIITBA B IPUOYTKY YU 30HTKY.

JlaHi mompaBKy YMHHI UTS PIYHUX MEPIOAiB, MmO movyuHarThes 1 ciuns 2022 poky abo micis i€l garw, i
MTOBUHHI 3aCTOCOBYBATHUCS PETPOCIIEKTUBHO 10 THUX O0'€KTIB OCHOBHHX 3aCO0iB, SKi CTald OCTYITHUMH IS
BUKOPHCTAaHHsI Ha JaTy mnoyarky (abo Imicisi Hei) caMoro paHHBOTO 3 TPEACTaBJICHUX B (DIHAHCOBOI 3BITHOCTI
nepiofy, B skoMmy ToBapHCTBO BIEpIIIE 3aCTOCOBYE JaHi MOPABKH.

OdiKy€eThCs, 110 AaHi MONPaBKH He 3pO0NATh ICTOTHOTO BIUIMBY Ha TOBapuCTBO.

Hlonpasxka 0o MCBEO (IAS) 41 «Cinbcbke eocnooapcmeoy - onooamky8auHs Npu OYiHYi cnpaseonusoi
eapmocmi

B pamkax mpomecy mopiuaux yaockoHaieHb MCD3 y nepion 2018-2020 pokis, Paga 3 MC®3 Bunycruna
nonpasky 10 MCBO (IAS) 41 «Cutbcbke TocomapctBo». JlaHa mompaBka BUKIIIOYaE BUMOTY B yHKTI 22 MCBO
(IAS) 41 mpo Te, WO HiAUPUEMCTBA HE BKIIOYAIOTH [0 PO3PAaXyHKY TIpPOLIOBI IOTOKH, TIOB's3aHi 3
OIOJATKyBaHHsM, IIPU OIlHII CIIPaBeIIMBOI BAPTOCTI aKTHBIB, IO HajexaTh 1m0 chepu 3actocyBanHs MCBO
(1AS) 41.

ToBaprcTBO NMOBHHHE 3aCTOCOBYBATH JaHy MOMPAaBKY MMEPCIEKTHBHO IIOJI0 OLIHKK CIIpaBeIIMBOI BapTOCTI
Ha JaTy nmoyarky (abo micist Hel) mepmoro piqHOro 3BITHOTO Mepiomy, mo mounHaeThes 1 cigas 2022 poky abo
micyst wiel gatu. JlonyckaeThest 3aCTOCYBaHHS JI0 L€l IaTH.

OdiKy€eThCs, 110 AaHa MOMpaBKa He 3pOOHUTH ICTOTHOTO BIIMBY Ha TOBaprcTBO.

Honpasxu 0o MC®@3 (IAS) 37 - «Obmsciusi 002080pu - 8UMpamu Ha BUKOHAHHSA 002080PY»

V tpaBHi 2020 poxy Pama 3 MC®3 Bunyctuia momnpaBku 10 MC®3 (IAS) 37, B akux po3'siCHIOEThCS, SKi
BHUTPATH MIIIPHEMCTBO ITOBUHHO BPaxOBYBATH MPH OLIHII TOTO, YH € JOTOBIp OOTSHKIMBUM a00 30MTKOBHM.

[TompaBku mependayvaroTh 3aCTOCYBAaHHS MIOXOAY, 3aCHOBAHOTO Ha «BUTpPATax, Oe3MOCEepeaHBO IMOB'SI3aHUX
3 moroBopom». Butparm, Oe3mocepeqHbO MOB'sS3aHi 3 JOrOBOPOM Ha peati3allifo TOBapiB abo MMOCIYT, BKIIOYAIOTh
SIK JI0AaTKOB1 BUTpaTH Ha BUKOHAHHS LILOTO JIOTOBOPY, TakK 1 PO3MOJIUICHI BUTpaTH, Oe3lmocepeHbO MOB'sA3aHi 3
BUKOHAHHSM JIOTOBOpY. 3arajibHi 1 aMiHICTpaTHBHI BUTpaTH He TOB's3aHi 0e3rmocepenHbo 3 JOTOBOPOM i, OTKE,
BUKJIIOYAIOTHCS, OKPIM BUMAJKIB, KO BOHHU SIBHO MIUISITAIOTh BiMIIKOTYBAHHIO KOHTPAreHTOM 32 JOTOBOPOM.



Jlani monpaBky HaOyBarOTh YHHHOCTI IS PIYHUX MEPIOMIB, IO MOYMHAOTheA 1 ciuns 2022 poky abo micst
miei gatu. ToBapucTBO Oy/ie 3aCTOCOBYBATH JaHIi MOMPABKU O JAOTOBOPIB, 32 SKMMU BOHA II¢ HE BHUKOHANA BCi
cBOI 00OB'sI3KU Ha JaTy MMOYATKy PIYHOrO 3BITHOTO IEpiojy, B SKOMY BOHA BIIEpIIE 3aCTOCOBYE JaHi IOMPABKH.

Honpasrxa 0o MC®3 (IFRS) 9 «Dinancosi incmpymenmuy - KOMICIUHA 8UHA20POOA N0 4dAC NPOBEOeHHs.
«mecmy 10%y» 6 pazi npununenns 8u3HanHa QiHaHcos8Ux 30008 'a3aHb

B pamkax mpouecy mopiuaux yaockonaaenb MC®3, nepiog 2018-2020 pokis, Paga 3 MC®3 Bumycruia
monpasky 10 MC®3 (IFRS) 9. B momnpasiii mosSCHIOIOTECS CyMH KOMICIHTHOT BHHATOPOH, SKi KOMITaHISI BPaXxoBYeE
IIpH OLIHIII TOTO, YM € YMOBHM HOBOTro abo MoaudikoBaHOro (piHaHCOBOTO 3000B'S3aHHS TaKHUMHM, IO ICTOTHO
BIIPI3HAIOTBCA Bifl YMOB TepBicHOro (piHaHCOBOTO 3000B's3aHHS. JI0 TaKWX CyM BiTHOCSTHCS TUTBKH Ti KOMICIHHI
BUHAropoau, sfki Oynn BHUIUTadeHi ab0 OTpHMaHI MDK MEBHHUM KPEIUTOPOM 1 MO3WYAIBHUKOM, BKIIFOUAIOUU
KOMICIifHY BHHAropomy, BHIUIAYeHY a00 OTPUMAaHE KPETUTOPOM ab0 MO3MYATHLHHUKOM BN IMEHI IHIIOI CTOPOHH.
ToBapucTBO NMOBMHHO 3aCTOCOBYBAaTH JaHy IMONPaBKy IMIoAo (iHaHCOBHX 3000B's3aHb, sKi Oynm MoandikoBaHi
a0bo 3aMiHeHi Ha Jary modaTky (abo Immicisg Hel) PIYHOTO 3BITHOTO MEpPiooy, B SKOMY OpraHi3allil BIIEpIIe
3aCTOCOBYE JaHy MOIPaBKY.

Jlana nompaBka HaOyBa€ YHMHHOCTI JJIS PIYHUX 3BITHUX MEPIOAIB, 0 MoYnHatThCes 1 ciunsg 2022 poky abo
miciis 1€l gatu. JlomyckaeTbes 3aCTOCYBaHHS JIO i€ TaTH.

OuiKyeThCs, 1110 JIaHa MOoIPaBKa He MAaTUME ICTOTHOTO BIUIMBY Ha ToBapuCTBO.

ToBaprcTBO HE 3aCTOCOBYBAJIO IO AaHOI (piHAHCOBOI 3BITHOCTI CTAHAAPTH Ta IONMPABKH 3 €(PEKTHBHOIO
naroro mizHime HDK 01.01.2022 poky. ToBapucTBO ImiaHye, y pa3i HmOTpeOM 3acTOCOBYBATH BHIIEHABEICHI
MC®3 Ta mnompaBKu, MOYMHAKO4M 3 3BiTHUX mepiofiB 2022-2023 pokiB. 3a OIIHKaMH YHPaBIIHCHKOTO
nepcoHany ToBapucTBa, 3aCTOCYBaHHsS CTaHJAPTiB Ta MOMPABOK B MallOyTHROMY CYTTEBO HE BIUIMHE Ha
BapTICTh aKTHBIB i 3000B’s3aHb, a TAaKOXK Ha XapakTep Ta po3Mip BUTpAT.

3.2.3 ®opma Ta Ha3BU (iHAHCOBMX 3BiTiB

[lepenik Ta Ha3zBu QopMm QiHaHCOBOI 3BITHOCTI TOBapHUCTBAa BIiONOBITAIOTH BUMOTraM, BCTaHOBJICHHUM
HII(C)BO 1 «3aranpui BEUMOTH 10 (hiHAHCOBOI 3BITHOCT Ta (POPMH MPHMITOK, IO PO3POOJICHI BIIMOBITHO IO
MC®3.

3.2.4. Metoau noaanHs ingopmauii y ¢piHancoBux 3BiTax

3rimao 3 MC®3 Tta 3BiT mpo CyKymHUN IOXim mepemdadac MOIaHHS BUTPAT, BU3HAHUX y MPUOYTKY abo
30MTKY, 3a Kiacu(ikaiiero, OCHOBAaHOI Ha MeToIi «(GYHKII BHTpaT» ab0 «CcoOIBapTOCTI peaisalliiy, 3TiTHO 3
SKAM BHUTPAaTH KIacH(]ikyroTh BIiMOBIGHO a0 iX (yHKHIiH SIK YacTWHM COOIBApTOCTi UM, HANPHUKIAN, BUTpAT Ha
aJIMIHICTPATUBHY [ISUTHHICTS.

[IpencraBiaeHHsT TPOLMIOBUX IMOTOKIB Bi ONEpaIlifHOI MUIBHOCTI y 3BiTI MpPO pPyX IPOMIOBHUX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBaHHSM IIPSAMOTO METOJY, 3TIIHO 3 SKUM PO3KPUBAETHCS iH(OpMAIlis PO OCHOBHI Kiacu
HaJXO/UKEHb TPOIIOBMX KOINTIB YM BHUIUIAT TPOLIOBMX KOMITIB. [H(opmaiis mpo OCHOBHI BHAM TI'POLIOBHX
HaJXOJUKEHb Ta IPOIIOBHX BUILIAT POPMYETHCS Ha MifcTaBi oOiikoBuX 3amnuciB TosapucTsa.

3.3. O6.ikoBi MOJIITHKH 1010 (piHAHCOBUX iHCTPYMEHTIB
3.3.1. Busnanus Ta ouiHka (piHAHCOBHUX iHCTPYMEHTIB

ToBapucTBO BH3Hae (DiHAaHCOBUIN akTHB abo0 ¢iHaHCOBE 3000B's3aHHS y OajaHCi, KONU 1 TUTBKH KOJIH BOHO
CTa€ CTOPOHOK KOHTPAKTHHX IOJOXKEHb 1100 (iHaHCOBOTO iHCTpyMeHTa. Onepallii 3 npuadaHHs ado Mpoaaxy
(hiHAHCOBUX IHCTPYMEHTIB BHU3HAIOTHCA i3 3aCTOCYBAHHSIM OOIIKY 3a TATOIO PO3PAXyHKY.

3a CTpOKOM BHKOHAaHHS (hiHAHCOBI aKTHBU Ta (HiHAHCOBI 3000B’s3aHHS MHOIUIAIOThCS HA MOTOYHI (31
CTPOKOM BHKOHAHHS 3000B’A3aHb O 12 MICAIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb OilbIIe
12 micsiB).

Knacugixayisn gpinancosux incmpymenmie

Knacugikaris ¢piHaHCOBUX IHCTPYMEHTIB 3IMIHCHIOETHCS 3TimHO 10 MCD3 9 « DiHAHCOBI IHCTPYMEHTH .

ToBapucTBO BU3HAE Taki kaTeropii (iHAHCOBUX aKTHBIB:

0 (iHAHCOBI aKTWUBH, WIO OIIIHIOIOTECS 3a CIPABEIJIMBOIO BapTICTIO, 3 BiIOOpPaXEHHAM pe3yJbTaTy
MIEePEOLiHKN y MPUOYTKY abo 30MTKY; ISl KATeropis BKIIIOYAE MOTOYHI ()iHAHCOB1 IHBECTHII{i, TPOIIOBI KOIITH Ta iX
eKBIBaJIEHTH, KOPIOPATHUBHI MpaBa iHIMIKUX Cy0’ €KTIB TOCIONAPIOBaHHS Ta iHIII (iHaHCOB1 akTUBH, AKi ToBapucTBO
YTPUMYE 3 METOIO TIEPETIPOJIAKY;

0 (iHAHCOBI aKTHBH, IO OIIHIOIOTHCS 3a aMOPTH30BAHOIO COOIBApTICTIO; BOHU BKJIIOYAIOTH TOPTOBY
ne0iTopchKy 3a00proBaHICTh, 3a00pPTOBaHICTh MO BHUAAHWM IMO3MKaM, oOiiramii Ta iHmn (iHaHCOBI aKTHUBH, IIO
YTPUMYIOTBCSI 3 METOI0 OTPHMaHHS JIOTOBIPHUX TPOLIOBUX IMOTOKIB Ta BiICOTKOBUX JIOXOJIB (32 HAasiBHOCTI).

ToBaprcTBO BU3HAE Taki Kareropii (piHaHCOBHX 3000B's13aHb:

0 (iHaHcoBi 3000B'sI3aHHS, OIIHEHI 3a aMOPTH30BaHOK COOIBAPTICTIO; CIOAM BITHOCITHCS BCi IOTOBIPHI
3000B’s13aHHs ToOBapuCTBa;

0 (¢iHaHCOBI 3000B'A3aHHS, OIiHEHI 3a CIPaBEUIMBOIO BAPTICTIO, 3 BITOOPAKEHHAM pe3yIbTaTy
MEePEOIiHKY Y TPUOYTKY ab0 30HTKY.

Ilepsicue susnanns ginancosux akmueis

ITin yac nepBicHOrO BU3HaHHS (HIHAHCOBOTO aKTHBY a00 (hiHAHCOBOTO 3000B's13aHHs TOBapUCTBO OIIHIOE 1X
3a iXHBOIO CIPaBEUIMBOIO BaPTICTIO.



[Ipu mpunuHeHHI BU3HAHHS (PIHAHCOBOTO aKTUBY y MPHOYTKY a00 30MTKY MOBHICTIO BU3HAETHCS PI3HHUILISA
MDK:

a) 0aJaHCOBOIO BAPTICTIO (OIIHEHOIO HA JaTy MPUIIMHCHHS BU3HAHHS) Ta

0) OTpMMaHOIO KOMITEHCAIli€l0 (BKIIOYA0YH Oyab-sIKMl HOBHH OTPUMAaHHUU aKTHB MIiHyC Oy/ab-sfKke HOBE
B34TE 3000B’A3aHHA).

®iHaHCOBHUH aKTHB OLIHIOETHCS 332 aMOPTH30BAHOIO BAapTICTIO B pasi ONHOYACHOTO IOTPHUMAaHHS 000X
3a3HaYeHUX HIDKYE YMOB!

- (iHaHCOBMI aKTUB yTPUMYETHCSA B paMKax Oi3Hec-MOJeli, METO0 SIKOi € yTpUMaHHS (DiHAaHCOBHX aKTHBIB
IUISl OJiep>)KaHHS JIOTOBIPHHUX TPOIIOBHX MOTOKIB;

- JIOTOBipHI yMOBH (DIHAHCOBOTO AaKTHBY T€HEpYIOTb y IE€BHI JaTH TPOIIOBI IMOTOKH, KOTPi € CYTO
BUIIJIATAMH OCHOBHOI CYMH Ta IIPOILICHTIB HA HEMOTAIICHY YaCTKy OCHOBHOI CyMH,

ToBaprcTBO BU3HAE pe3epB Mif 30MTKHU U OYIKyBAaHUX KPEAUTHUX 30MTKIB 3a (piHAHCOBHM aKTHUBOM, SKHN
OOJTIKOBYETBCS 32 aMOPTH30BAHOKO BaPTICTIO.

Ilpn mepBicHoMy BU3HaHHI (DiHAHCOBOTO aKTHUBY (OPMYETHCA pPE3epB Wi OYIKyBaHI KpeAWTHI 30WTKH.
ToBapucTBO meperisigae yu 3MIHUBCS KPEOUTHUH PU3MK 332 KOXKHUM (PIHAHCOBUM aKTHBOM OKpemo. ToBapHucTBO
BHU3HAYAE TPU €TAIH 30UThIIEHHS KPEAUTHOTO PH3UKY:

1) Huspkuit kpeauTHUid pu3uk (CTpok BUHUKHEHHS 10 30 aHiB) - [lo3uvanbHUK B HAaHOMMOKYUI MEPCIIEKTUBI Ma€e
CTaOUIbHY 3[aTHICTb BUKOHYBATHM TPHUHHATI Ha cebe 3000B'S3aHHS; HECTPHUATINBI 3MIHM EKOHOMIYHHX i
KOMEpIIHHUX YyMOB B OUTBIN BiIasieHild MepCIeKTHBI MOXKyTh, ajie He 000B’S3KOBO, 3HH3UTH HOTO 3[JaTHICTB JIO
BUKOHaHHA 3000B's3aHHA. Pe3epB kpenutHoro pusuky nopisHioe 0.5% mepBicHoi BapTocTi 3a6oproBanocti. Ilpu
IBOMY, 32 KOPOTKOCTPOKOBOIO Je0ITOPCHKOI0 3a00pProBaHICTIO, CTPOK TOTAlIeHHS SKOi MeHIIe | poky - peseps
KpeAUTHOTO pU3UKYy popmyeThcst B po3mipi 0,1% Bix mepBicHOi BapTOCTi 3a00pProBaHOCTI.

2) 3HavyHe 30UTbIICHHS KPETUTHOTO PHU3UKY (aHali3 BCHOTO JKUTTEBOTO IHMKIY (HiHAHCOBOTO IHCTPYMEHTA)-
3HayHa 3MiHA 30BHIMIHIX PUHKOBHMX IOKAa3HHKIB KPEAWTHOTO PHU3HKY (MPOLEHTHUX CTaBOK, KYpPCIB BAJIIOT):
3HaYyHa 3MiHA KPEAUTHOTO PEHTHUHTY (30BHINIHBOTO a00 BHYTPINIHBOTO)) (IHAHCOBOTO IHCTPYMEHTY abo
MO3MYaIbHNKA, MOPYIIEHHS yMOB AOroBopy (mpoctpouka moHan 30 nHiB, ame He Obmbmie 90 mHiB). Po3mip
pesepBy 30utbIIyeThest 10 20% WMOBIPHOTO KPEIUTHOTO 30HTKY.

3) KpeautHo - 3HeriHeHUH (DiHAHCOBHI aKTHUB (aHAJTI3 BCHOTO XHUTTEBOTO LMHUKITY (DIHAHCOBOTO IHCTPYMEHTA)
— 3HauHi (IHAHCOBI TPYIHOII MO3UYATBLHUKA: MIOPYIICHHS YMOB JOroBOpPY (mpocTpouka monan 90 mHIB), MosBa
HWMOBipHOCTI OaHKpyTCTBAa ab0 peopraHizamii mMmo3WYanbHUKa. Po3mip pesepBy 30umemyerscst g0 100%
HMOBIPHOTO KPEIUTHOTO 30UTKY.

KpenuTHu#i 30MTOK BH3HAYAETHCS SK PIBHHUIS MDK: BCIMa mepea0adyeHUMH JOTOBOPOM I'POIIOBHMH
MMOTOKaMH Ta TPOLIOBUMH TMOTOKaMH, 5Ki ToBapuCTBO OdYikye oOTpHMaTH (3 ypaxyBaHHSAM HMOBIPHOCTI),
JMCKOHTOBAHI 3a MEPBICHOIO e(PEeKTUBHOIO CTaBKOIO BincoTka. Ilpum npoMy amopTH3oBaHa BapTicTh (iHAHCOBOTO
aKTHUBY BU3HAYAEThCAd HACTYIMHUM YHHOM: [lepBicHa BapTicTh, 3MEHIIEHAa HA BUIUIATH B IIOTAIIEHHS OCHOBHOTO
Oopry, 30UTbIIEeHa Ha aMOPTH3ALII0 3a METOJOM e(EeKTHBHOI CTaBKM BIICOTKA, 3MEHIIEHAa Ha pe3epB Ui
3a0e3MeYCHHS KPSIUTHUX 30UTKIB.

IIpn omiHmi po3Mipy OdIKyBaHMX KPEIUTHHX 30WMTKIB O yBarm TakoK OepeThcsi 3a0e3MeueHHs 3 TaKoro
pO3paxyHKy, IO OaJlaHCOBa BAapTICTh AaKTHBY HE MOXKE OYyTH MEHIIOK Bil OYIKYBAaHUX YHCTHX IOTOBIPHHUX
MIOTOKIB 3 ypaxyBaHHSM WMOBIPHHX HAJIXOJPKCHb BiI peamizallii 3acTaBHOTO MaliHa Ta CTSITHEHb Ha IHIII
3a0e3MeYeHHS.

3.3.2. I'pomioBi KOITH TA iX eKBiBaJEeHTH

['pomoBi KOMITH CKIAAIOTHCS 3 TOTIBKM B Kacli Ta KOIITIB Ha MOTOYHUX paxyHKax y OaHKax.

I'pomioBi KOIMITH - 1€ KOPOTKOCTPOKOBI, BHCOKOIIKBIIHI IHBECTHUIIIl, SIKI BUIbHO KOHBEPTYIOThCS y BIIOMI
CYMH TpOIIOBUX KOINTIB i SIKUM TPUTAMaHHUN HE3HAYHWUH PU3MK 3MIHM BapTOCTi. [HBECTHIiSI BU3HAYAETHCS
3a3BUYail SIK €KBIBAJICHT TPOIIOBUX KOIITIB TUIBKH B pa3i KOPOTKOTO CTPOKY IOTAIICHHS, HANPHUKJIAA, MPOTITOM
He OUThIIIe HDK TPH MICAII 3 AaTH MPHUIOAHHS.

I'pommioBi KOWITH MOXYTb YTPUMYyBaTHCsS, a oOmeparii 3 HUMH IPOBOAWUTHCS B HAI[IOHAIBHIA BaJIOTI.
IHO3eMHa BairoTa - 1€ BaFOTA iHINA, HDK (YHKIIOHAIFHA BaIlOTa YKpaiHU - TPUBHS.

I'pormoBi KOIITH BU3HAIOTECS 32 YMOBH BIIMOBIHOCTI KPUTEPIAM BHU3HAHHS aKTHBAMH.

[lomanpmia oOIliHKA TPOIIOBMX KOINTIB 3MIHCHIOETHCS 3a CIPAaBEIJIUBOIO BapTICTIO, sKa JOPIBHIOE
HOMIHAJIBHIN BapTOCTI.

Iloganpiia OLIHKAa TPOLIOBHUX KOIUTIB, IPEACTABICHUX NETO3UTAMHM, 3AIMCHIOETHCA 33 aMOPTHU30BAHOIO
co0iBapTICTIO.

[lepBicHa oIiHKa TPOIIOBHUX KOIITIB B IHO3CMHIA BaJltOTI 3MIMCHIOETHCA Y (DYHKIIIOHAIBHIA BaiOTI 3a
odiniinumu Kypcamu HamionansHoro 6anky Ykpainu (HBY).

Y  pa3i oOMexeHHs TpaBa BUKOPHCTAHHSA KOINTIB Ha MOTOYHHWX paxyHKax B OaHKax (HampuKian, y
BumaaKy mnpu3HaueHHs HBY B 0aHKIBCBKI ycCTaHOBI TMMYAacoBOI aAMIHICTpailil) I[i aKTHBU MOXYTh OyTH
KJacuQiKoBaHi y CKJIaJi HEMOTOYHUX aKTUBIB. Y Bumanky npuiHATTs HBY pimenss npo mikBigamito 6aHKIBCHKOT
YCTaHOBH Ta BIICYTHOCTI HMOBIPHOCTI MOBEPHEHHS TPOIIOBHUX KOIITIB, BU3HAHHS iX K aKTUBY MPUIUHAETHCH 1 iX
BapTICTh BiIOOpaKaeThCsl y CKIIAAi 30MTKIB 3BITHOTO TeEpioay.



3.3.3 lediTopcbka 3a0oproBaHicTh Ta iHli piHAHCOBI aKTHUBH

Ilepsicua oyinka debimopcokoi 3abopeosanocmi

ToBapHUCTBO TOProBeNbHY HeOITOPCHKY 3a00proBaHICTh, 3a0OProBaHICT, 3 BHAAHMX IIO3UK Ta IHIINY
MOHETapHy Ne0iTOpChKy 3a00proBaHiCTh, 0 BUHUKAE B Pe3yJIbTaTi JOTOBIPHHUX BitHOCHH ToBapucTBa, BU3HAYAE
Ta oOyikoBye sk (inaHcoBuii akTuB 3a MC®3 (IFRS) 9 «®dinaHcoBI iHCTpyMEHTH», a HEMOHETapHy 3a
MpaBUJIaMHy, TiepeI0aYeHUMH ISl OYIKYBaHHX JI0 YyTPUMAHHS aKTHBIB.

BesymoBHa nebiTopchka 3a00pProBaHICTh BU3HAETHCA SIK AaKTHB TOML, Komd TOBapHUCTBO CTae€ CTOPOHOIO
JOTOBOPY Ta, BHACTIAOK LbOro, HaOyBa€ IOpUAMYHE IPaBO OJEp)KaTH TPOIIOBI KOIUTH abo IHII HIiHHOCTI
[lepBicHa omiHKa ne0iTOPCHKOI 3a0OPrOBaHOCTI 3IIHCHIOETHCS 3a CHPaBENTUBOIO BapTICTIO, fAKa IOPIBHIOE
BapTOCTi MOTaIIeHHs, TOOTO CyMi OUiKyBaHHUX KOHTPAaKTHUX I'POIIOBUX MOTOKIB Ha ATy OIIHKH.

THooanvwa oyinka oebimopcwroi 3abopeosanocmi

[licms mepBicHOrOo BHW3HAHHS TMOAANBIIA OIiHKA Je0ITOPCHKOI 3a00proBaHOCTI BIMOyBaeThCS 32
aMOPTHU30BaHOIO BapTICTIO.

3acTOCOBYIOYM aHAali3 JMCKOHTOBAHWX TPOIIOBHX IOTOKIB, TOBapHCTBO BHKOPHCTOBYE OJIHY UM KUIbKA
CTaBOK IUCKOHTY, KOTPIi BIIMOBIIAIOTH MEPEBAXKAIOYMM Ha PHHKY HOpMaM J0XOny Ui (iHAHCOBHMX IHCTPYMEHTIB,
SIKi MafOThb B OCHOBHOMY ITO/i0OHI YMOBH 1 XapaKTepUCTHKH, BKIIOUAIOUM KPEIUTHY SKICTh IHCTPYMEHTA, 3aJIMIIOK
CTPOKY, IPOTSATOM SIKOTO CTaBKa BiACOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TAKOX 3aIMIIOK CTPOKY 10 HOTAIICHHS
OCHOBHOI CyMH Ta BAJIOTY, B SIKiil 3IIHCHIOBATUMYThCS ILIATEXI.

[Torouny nediropceKy 3a00OproBaHIiCTh 0€3 BCTAaHOBIIEHOI CTaBKM BiICOTKa TOBapHCTBO OIIHIOE 32 CyMOIO
MIEPBICHOTO paxyHKy (akTypH, SIKIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHM.

Kommanis 3aiiicCHIOE JHCKOHTYBAHHS JOBTLOCTPOKOBOi Je0iTOpCchkOi 3aboproBaHocTi. JIMCKOHTYBaHHS
JIOBTOCTPOKOBOi JeOITOPCHKOi 3a00PrOBAaHOCTI HE 3MAIMCHIOETHCA, SIKIIO PI3HULS MDK HOMIHAIBHOIO CTaBKOIO
IMCKOHTY Ta HOTO CepelHBOI0 PUHKOBOIO BapTICTIO HECYTTEBA (MEHII 2 BIICOTKOBUX ITYHKTIB), TOOTO Y BUIIAIKY,
SIKIO JIe0iTopchKa 3a00proBaHIiCTh BUHMKIIA HA PUHKOBHX YMOBAX.

JloBrocTpokoBy 3a00proBaHicTh OOOB’SI3KOBO HEOOXiIHO IHCKOHTYBaTH y TOMY BHIIAAKYy, SKIIO BOHA
yTBOpHJIACS Bi BHJadi HE HA PUHKOBUX yMOBax (06€3BiIcOTKOBa 3a00proBaHIiCTh a00 3a CTaBKOIO, iICTOTHO HUXKYE
PHHKOBOT)

3menwenns kopucnocmi 0ebimopcokoi 3a00peosanocmi

ToBapUCTBO OINIHIOE CTAHOM Ha KOXKHY 3BITHY HaTy pe3epB IMim 30MTKH 3a (PIHAHCOBHM IHCTPYMEHTOM Y
pO3Mipi, IO JOPIBHIOE:

- 12-micsigHUM OYIKyBaHUM KpEAWTHUM 30MTKaM y pasi, SKII0 KPeIUTHUI PU3UK Ha 3BITHY JaTy HE 3a3HaB
3HAYHOTO 3POCTAaHHS 3 MOMEHTY IIEpBICHOIO BH3HAHHS;

- O4IKyBaHMM KPEIUTHHM 30MTKaM 3a BECh CTPOK Jii ()iHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEIUTHHHA PU3HK
3a TakuM (piHaHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IEepBICHOTO BU3HAHHSL.

VY Bunaaky (¢iHAHCOBUX aKTHBIB KPEIUTHHM 30WTKOM € TEMepillHs BapTiCTh PI3HHUII MDK TOTOBIpHUMH
IPOIIOBMMH NOTOKAMH, HAJIEKHUMH JIO CIUIATH Ha KOPUCTh ToBapHcTBa 32 JOrOBOPOM i IPOIIOBHMH ITOTOKaMH,
ski ToBapuCTBO OOIPYHTOBAHO OYIKYE OJCPIKATH.

CranoM Ha KOXHY 3BiTHy Jnary ToBapuCTBO OIIHIOE, YW 3a3HaB KPEAUTHHH pHU3HMK 3a (hiHAaHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY IiepBicHOro Bu3HaHHS. [Ipy BuKOHaHHI Takoi ouiHKM ToBapHCTBO
3aMIiCTh 3MIHM CYMH OYIKyBaHMX KpPEAWTHHX 30MTKIB BUKOPHUCTOBYE 3MIHYy pPH3UKYy HAacTaHHS JIeQoiTy
(HeBHKOHAHHS 3000B's13aHb) MPOTSIOM OYIKYBAaHOI'O CTPOKY Iii ¢iHaHCOBOro iHCTpyMeHTa. s BUKOHAHHS Takoi
ouinkn ToBapHUCTBO TOPIBHIOE pH3WK HACTaHHA nedonTy (HEBHKOHAHHS 3000B'sS3aHb) 3a (IHAHCOBUM
IHCTpyMEHTOM CTaHOM Ha 3BITHY JaTy 3 PH3UKOM HACTaHHS 1eonTy 3a (piHAaHCOBHM IHCTPYMEHTOM CTaHOM Ha
JaTy TEPBICHOrO BHM3HAHHS, 1 BPaXOBY€ IpPH IIbOMY OOIPYHTOBAHO HEOOXIOHY Ta MiATBEPKYyBaHy iH(pOpMAIlito,
0 € JOCTYNMHOIO0 0e3 HaJAMIpHUX BUTpaT abdo 3yCHib, i BKa3ye Ha 3HAYHE 3POCTaHHS KPEOUTHOTO DPU3HKY 3
MOMEHTY NEPBICHOTO BU3HAHHS.

ToBapucTBO MOXE 3pOOHTH MPUITYIIEHHS PO T€, MO KPEAUTHUH PU3UK 3a (hiHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHSA 3 MOMEHTY IEpBICHOTO BHU3HAHHS, SKIO Oyno 3'acoBaHo, m0 (DiHAHCOBUI
IHCTPYMEHT Ma€ HU3bKHH PIBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY IaTy.

VY Bunaaky (iHaHCOBOIO aKTHUBY, IO € KPEAUTHO-3HEIHEHNM CTaHOM Ha 3BIiTHY Jary, aje He € NPUA0aHuM
a00 CTBOPEHUM KPEIUTHO-3HEIIHCHUM (hIHAHCOBHM aKTHBOM, TOBapHCTBO OIIHIOE OYIKYBaHI KPEIUTHI 30UTKH SIK
PBHHIIO MDK BajJOBOIO OaJaHCOBOIO BapTICTIO aKTUBY Ta TEMEpINIHBOIO BAapTICTIO OYIKYBAaHUX Mal OyTHIX
TPOLIOBUX IOTOKIB, JUCKOHTOBAaHOK 3a MEPBiCHOI €()EeKTHBHOK CTaBKOI BiACOTKAa 3a (DIHAHCOBUM aKTHBOM.
Bynp-sike KOpuTyBaHHS BH3HAETHCS B TNPUOYTKY abo 30MTKYy sK mpuOyToKk abo 30MTOK Big 3MEHIIEHHS
KOPHCHOCTI.

TlomouHi Qpinarcosi ingecmuyii

ToBapucTBo He BHU3HAE y (IHAHCOBHX IHBECTHIIIIX OAHKIBCHKI JEMO3UTH 31 CTPOKOM IOTAIleHHS a0 3
MICSITIB, & TaKOX JEMO3UTH 3 IOTOBIPHUM CTPOKOM ITOTAIICHHS MOHAA 3 MicAIll, SKIIO JTOCTPOKOBE IMOTAIICHHS
TaKWX JIEMO3NTIB HE TIPU3BeNe /10 3HAYHUX (iHaHCOBHX BTpaT. Takxi AEMO3UTH OONIKOBYIOTECS y CKJIaJli TPOIIOBHX
KOIITIB Ta iX ekBiBajeHTIB. HaToMicTh OaHKIBCHKi JEMO3UTH 31 CTPOKOM IOTAIIEHHS Bil YOTUPHOX 1O JBAHAILSTH
MICAIIIB 3 Jath (iHAHCOBOI 3BITHOCTI, B pa3i, AKIIO JOCTPOKOBE IOTAIICHHS TaKWUX JCTO3UTIB HMOBIPHO MpHU3BEIE
JI0 3HAYHUX (hiHAHCOBUX BTPAT, BU3HAIOTHCS B CKIIA/1 MOTOYHUX (HIHAHCOBHUX IHBECTHIIIN.



ToBapuUCTBO BITHOCHO BCiX OAHKIBCHKHX JEMO3UTIB Ma€ HACTYIHY MOJICIb pO3paxyHKy 30HMTKY BiI
3HEUIHEHHS (piHaHCOBOTO aKTUBY:

a) MpH PO3MillIEHH]I AEN03UTy B 0AaHKY 3 BHCOKOIO HAMIMHICTIO Ha ATy PO3MIlIEHHs KOIITIB pe3epB 30UTKIB
PO3paxoBY€ETHCS B 3aIEKHOCTI Bil CTPOKY Ta YMOB PO3MIIEHHS (IIpH po3MimeHHi Big 1 1o 3-x MicsmiB - po3mip
30uTKy ckinagae 0%, Big 4-x micauiB 1o 1 poky - 5% Big cymu po3MillIeHHS);

b) npu posamimeHHi Aeno3uTy B OaHKy 3 OUIbII HU3BKUM KPEIUTHUM PEUTHHIOM (CHEKYJSTUBHUI pIBEHb
PEUTHHTY, IO MPHCBOIOETHCS PEHTHHTOBHUMHU areHTCTBAMU, SIKi BHECEHI 10 JIepiKaBHOTO peecTpy YIOBHOBKCHUX
peiituaroBux arentcts HKUII®P) Ha maTy posmimieHHsS KOWITIB) pe3epB 30MTKY pO3paxoBYETHCS y pO3MIpi Bin
7% nmo 20% Big cyMH BKJIAAy B 3aJIEKHOCTI B PO3MIPY PH3HKIB.

Dinancosi akmugu, OOCMynHi 01 nPooa;cy

Jo ¢dinaHCOBHMX aKTHBIB JOCTYMHHUX i1 TpPOJaxy, TOBapHCTBO BITHOCHTH IHBECTHINI B akmii Ta
KOPITOpaTHBHI MpaBa iHIIKX mianpueMcTB. Ilicis mepBicHoro Bu3HaHHSA TOBapHCTBO OIIHIOE X 3a CIPaBETUBOIO
BapTicTIO. Pe3ynpTaTd Bim 3MIHHM CHpPaBEIIMBOI BAapTOCTI JOCTYIHOTO IS MPoJaxy (IHAHCOBOTO AaKTHBY
BHU3HAIOTHCS MPSAMO y BJIACHOMY KamiTalsi 3 BiTOOpaXKeHHSM Y 3BiTi PO 3MIHM Yy BIaCHOMY KaIliTaii, 32 BHHATKOM
30MTKIB BiI 3MEHIIICHHS KOPHCHOCTI Ta 30MTKIB Bil IHO3eMHOI BaJIIOTH, JOKH BH3HAHHS (piHAHCOBOTO aKTHUBY HE
Oy/ie NMPUNMHEHO, KOJMH KyMyJATHBHUN NpHOyTOK abo 30MTOK, BH3HAHWN paHille y BIACHOMY KalliTadi, CIix
BU3HABATH y TPUOYTKY UM 30UTKY.

Sxmo icHye 00'€KTHBHE CBITUCHHS 3MEHIICHHS KOPUCHOCTI (PIHAHCOBOTO aKTHUBY, JOCTYITHOTO JUIS T POJIAXKY,
CyMa KyMyJSITHBHOTO 30HMTKY BUKIIOYAETHCS 3 BJIACHOTO KalliTalny i1 BU3HAETHCS Yy NPUOYTKY YU 30HTKY.
KopnoparuBHi npaBa Ta HEpUHKOBI aKIlil, CIpaBeAINBY BapTICTh SKUX HEMOXKIMBO BU3HAUUTHU, OOJIKOBYIOTHCS 32
co0IBapTICTIO, 32 BUPAXyBAaHHIM 30HMTKIB BiJ 3HCIIHECHH S, SIKIIO BOHH €.

Dinancosi akmusu, YmpumyeaHi 00 nO2AuileHH s

Jo diHaHCOBUX aKTHBIB, YTPUMYBaHUX JO IOTANICHHs, BITHOCATHCS OOJIraIlii Ta Bekceri, mo ix ToBapucTBo
Ma€ peanpHHUil Hamip Ta 3JaTHICTb YTpUMyBaTu A0 norameHHs. Ilicas nepBicHOro Bu3HaHHS TOBapHCTBO OIIH IOE
iX 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM METOJ €(PEKTUBHOTO BIICOTKA, 32 BUPAXyBaHHSM 30MTKIB Bil
3HELIHEHHS, SKIIO BOHH €.

Dinancosi axmusu, wo OYIHIOIOMbCA 3d CHPABEOIUBOI0 BAPMICIIO, 3 I00OPANCEHHIM pe3yabmamy y
npubymky abo 30umxy

Jlo ¢iHaHCOBHMX aKTHBIB, IO OIIIHIOIOTBCS 3a CIPABEAJIMBOIO BapTICTIO, 3 BiTOOpakKCHHSM pE3yJIbTaTy
Mepeoninkn y npuOyTky abo 30uTKy, ToBapHcTBO BiTHOCHTH IHBECTHIIIi B aKili, 0Oirarii, KOpIIopaTUBHI IpaBa,
Ko ToBapucTBO MpHUAOAio iX I MPOJaXKy Ta HE Mae HaMipy 3MiHCHIOBATH KOHTPOJb HAJl KOMITaHI€0, aKIlisIMU
Y KOPIOPAaTHBHHUMH IIpaBamMH sKoi Bojomie. Ilicis mepBicHOro BH3HaHHS TOBapHUCTBO OIIHIOE IX 3a
CIIPaBEIIMBOIO BApTICTIO. Pe3ynbraTé Bim 3MIHM CIpPaBEAIUBOI BAPTOCTI JOCTYITHOTO JIIS MPOJaxy (HhiHAaHCOBOTO
aKTUBY BH3HAIOThCA Y MpHOyTKax Micias MEpBICHOTO BHU3HAHHS TOBApUCTBO OIHIOE iX 3a CIpPaBeAIMBOIO
BapTICTIO.

CrpaBemiBa BapTICTh akI(if, SKi BHECEHI JO OIp’)KOBOTO CIHCKY, OIIHIOETHCS 32 OIp)KOBHM KypCOM
opraHizaTopa TOPTIBJII.

Sxmo akuii MaroTh OOIr OUTBIN SK Ha OJHOMY OpraHi3aTopi TOPTIBI, MPH PO3paxyHKy BapTOCTi aKTHBIB Taki
IHCTPYMEHTH OI[IHFOIOTBCSI 32 KypCOM Ha OCHOBHOMY PHHKY JUIS IIbOTO aKTHUBY a0, 3a BiICyTHOCTI OCHOBHOIO
PUHKY, Ha HaWCIPHUATIMBIIIOMY PHHKY JJIS HBOTO. 3a BiACYTHOCTI CBiTYE€Hb Ha KOPHUCThH MPOTHUIIEKHOTO, PHHOK,
Ha sikoMy ToBapUCTBO 3a3BHYail 3IIMCHIOE ONEPAIlil0 POJIAXy aKTHUBY, MPHIMAETHCS 32 OCHOBHHI PUHOK a0o0, 3a
BIZICYTHOCTI OCHOBHOTO PHHKY, 38 HAUCIPUSTINBIIIHA PUHOK.

[Ipu ominmi crmpaBemMBOI BApPTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOJAM OIIHKH BapTOCTI, SKi BiAIIOBIHAIOTH
oOCTaBHHAM Ta JUIs SKUX € JIOCTaTHbO JaHUX, 00 OIIHUTH CIpaBEJINBY BapTICTh, MaKCUMI3YIOUU
BHKOPUCTAHHS JOPEUHHUX BIIKPUTHX JIAHHUX Ta MIiHIMI3yIOUd BUKOPHCTAHHS 3aKPUTHX BXITHUX NAHUX.

SIK110 € miICTaBu BBaXKaTH, IO OallaHCOBA BApTICTh CYTTEBO BIIPIBHAETHCA Bin cIpaBemianBoi, ToBapuCTBO
BH3HAUYa€ CIPABEUIMBY BapTICTh 3a JOMOMOTOIO IHITUX METOMIB OIIHKH. BimxuieHHS MOXyTh OyTH 3yMOBIIEHI
3HaYHMMHU 3MiHaMH Yy (DiHAaHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHAMH KOH IOHKTYpH DHMHKIB, Ha SKHX €MITEHT
3MIHCHIOE CBOIO JISUTHHICTB, a TAKOX 3MIHAMH Y KOH IOHKTYpPi (DOHIOBOTO PHHKY.

CrpaBemyBa BapTiCTh aKIii, 00Ir SKMX 3yNUHEHHH, y TOMy YHCIi IHHUX ManepiB eMITeHTIB, AKi BKIIOYEH]
no Croucky eMITEHTIB, IO MAaioTh O3HAKW (IKTHBHOCTI, BU3HAYAETHhCS 13 YpaxyBaHHSIM HAasBHOCTI CTPOKIB
BiIHOBJEHHA OOIry TakuX IIHHUX HarepiB, HAsSBHOCTI () IHAHCOBOI 3BITHOCTI TAaKMX EMITEHTIB, PE3yNbTaTiB iX
JUSTTBHOCTI, OYIKYBaHHS HAIXOMKCHHS MAOyTHIX €KOHOMIYHHUX BHUTI.

Dinancosi akmusu, Wo oYiHIIOMbCA 34 CHPABEOAUBOIO 8aPMICIIO Yepe3 iHWUL CYKYRHULL 00Xi0

Jlo ¢iHaHCOBMX AaKTHBIB, IO OIIHIOIOTHCS 3a CIPABEIJMBOIO BApTICTIO Yepe3 IHIIMA CYKYIHHH IOXIT,
ToBapUCTBO BITHOCHTH IHBECTHIIIl B aKIlil, oOJiraiii, KOpIOpaTUBHi MpaBa, KO TOBapHCTBO MPHIOAIO 1X HE
JUTS TIPOJIAXKy Ta Ma€ HaMip 3MIHCHIOBATH KOHTPOJIb HaJ KOMITAHIEIO, aKIiSIMHA YU KOPITOPATHBHUMH IPaBaMH SIKOi
Bonomie. Ilicns nmepBicHOro Bu3HaHHS TOBapHCTBO OIIHIOE iX 3a CIIPaBEIJIUBOIO BaPTICTIO.

3.3.4. 30008 'a3anus. Kpeauru 0ankis
IToTouHi 3000B'a3aHHA - 1€ 3000B’sI3aHHS, AKI BIAIOBIAAIOTH OJHIM a00 JEKUILKOM I3 HHMKUCHABEIECHHX
O3HaK:



* ToBaprCTBO CHOJIBAEThCA MOTACHUTH 3000B’s3aHHSI a00 3000B’s3aHHS MIIATAE IMOTAIIEHHIO MPOTIrOM
JBAHAIIISATH MICSIIIB IICIS 3BITHOTO IEPioay;

* ToBapucTBO He Mae 0OE3yMOBHOTO NpaBa BIICTPOYMTH MOTALICHHS 3000B'S3aHHS MPOTITOM
[IOHAWMEHIIIE IBAHAMIATH MICAIIIB ITICIIST 3BITHOTO TEPIOLy.

[Totouni 3000B’A3aHHS BU3HAIOTHCA 33 YMOBH BIINOBITHOCTI BU3HAYEHHIO 1 KPUTEPIIM BU3HAHHSI
3000B’s13aHb.

[lepBicHO KpemuTu OaHKIB BU3HAIOTHCS 32 CIPABEIIMBOIO BapTICTIO, sSKa MOPIBHIOE CyMi HAJIXOIKCHb
MiHyC BUTpaTH Ha IIPOBECHHS OIepalrtii.

Y mopmamemioMy cymm (iHaHCOBHX 3000B's3aHb BimoOpa)kalOThCS 32 aMOPTH30BAaHOIO BapTICTIO 3a
METOIOM €(EeKTUBHOI CTaBKH BIACOTKY, Ta Oy[b-fKa PI3HUIL MDK YHCTUMH HAAXOKCHHSIMU Ta BapTICTIO
ToramieHHs] BU3HAETBCA Yy NPUOYyTKaX YW 30MTKAaX NPOTATOM IMepiofy /il 3alo3W4YeHb i3 BUKOPHUCTAHHSIM
e()eKTHBHOI CTAaBKH BiICOTKA.

3.3.5. BukopucTaHHsl CTABOK JIMCKOHTYBAHHS

CraBka JUCKOHTY - IIe TPOIEHTHA CTaBKa, fKa BUKOPHCTOBYETHCA IS MEpEpPaxyHKy MaiOyTHIX MOTOKIB
JOXOJIB B €JMHE 3HAUCHHS TEIEepilHboi (IIOTOYHOI) BApPTOCTI, KA € 0a3010 Iyl BU3HAYCHHS PUHKOBOI BapTOCTI
Oi3Hecy. 3 €KOHOMIYHOI TOYKH 30py, B POJIi CTaBKH JWCKOHTY € MiHIMaJbHA MPUUHITHA IS IHBECTOpa CTaBKa
JIOXOJIy Ha BKJIAACHUHN KaIitan y BiOMOBigHI 3 piBHEM PH3HMKY MOMiOHI 00'€KTH iHBeCTyBaHHs, ab0 - cTaBKa
JIOXOJy 3a aJbTepHATHBHUMH BapiaHTaMH IHBECTHIIH i3 3iCTaBISHHS DIBHSA PH3UKY Ha nary omiHku. CraBka
JMICKOHTY 3aJISKUTh Bi/l BAIOTH PO3PaXyHKIB Ta JOAATKOBO Ma€ BU3HAYATHUCS 3 ypaxyBaHHAM TPhOX (pakTOpiB:

a) BapTOCTI Tpoiieii y vaci;

0) BapTOCTI JoKepen, sKi 3aTydaroThCs sl (piHAHCYBAaHHS IHBECTHIIIMHOTO MPOEKTY, SKI BUMAraroTh pi3HI
piBHI KOMIIEHCAIIIi;

B) QakTopy pHU3HKy ab0 MipH HMOBIPHOCTI OUYIKYBaHHS y MallOyTHHOMY JOXOZIB.

Indopmartiss momo cTaBKM IUCKOHTYBaHHS OepeThcs 3a pe3yibTaTaMd aHajli3y BJIACHUX JOTOBIPHHMX
BIICOTKOBHX CTaBOK 3a OaHKIBCHKMMH 3alTO3WYCHHSIMHM 33 MOTEpeaHil (iHaHCOBHUH piK, a00 MOTEHIIIMHUX CTaBOK
3a pe3yJbpTaTaMy MEepPeroBopiB 3 OaHKaMHu. A 3a BiACYTHOCTI (DaKTHYHHX Ta MOTEHUIMHUX BHYTPIIIHIX MMOKAa3HUKIB
3alo34eHb - 13 CepelHBO3BAKEHHX CTABOK 32 MOMIOHMMH KpEIUTaMH/ACMO3UTaMH, HI0 OTPUMYETHCS 3
o(imiiiHoro caiity HarionansHoro 6aHky YkpaiHu.

3.3.6. 3ropranns (piHaHCOBUX aKTHBIB Ta 3000B’A3aHb.

®DiHaHCOBI aKTUBH Ta 3000B’s3aHHS 3TOPTAIOTHCSA, SKIIO TOBAPUCTBO Ma€ IOPUIUYIHE TPABO 3AIHCHIOBATH
3aliKk BU3HAHHWX y OanaHci cyM i Mae Hamip abo 3pOOHTH B3a€MO3allik, ab0 peani3yBaTH aKTHUB Ta BUKOHATHU
3000B’13aHHSA OQHOYACHO.

3.4 O6aiKk0oBi MOJIITUKHA 1100 0CHOBHUX 3aC00iB Ta HeMaTepiaJILHUX AKTUBIB
3.4.1. BusHaHHS Ta OL[iHKA 0CHOBHHX 32c00iB

ToBaprucTBO BH3HAE MarepialbHUA O00'€KT OCHOBHHM 3acO00M, SKIIO BiH YTPUMYETBCA 3 METOIO
BUKOPHUCTAHHS IX y IMpoleci CBOEl NLUTFHOCTI, HagaHHS MOCITYyr, abo I 3MICHEHHS aaMiHICTPaTHBHUX 1
COIIABHO-KYJIETYPHUX (DYHKITIH, OYIKyBaHWUH CTPOK KOPHCHOTO BUKOPHCTAHHS (€KCIUTyarallil) sKUX OUIbIIe
OJTHOTO pOKY Ta/abo BapTicTh sAKuX Oimbmie 20 000 rpH.

[TepBicHo ToBapHCTBO OLIIHIOE OCHOBHI 3aCO0H 3a COOIBApPTICTIO.

Y  nmopameIioMy OCHOBHI 3acO0M OIIIHIOIOTBCA 3a iX coOiBapTicTIO MiHyc Oyab-siKa HaKOIHWYeHa
amMopTH3aIlis Ta OyIb-IKi HAKOMUYEHI 30MTKH Bil 3MEHIICHHS KopucHOcTi. CymMa HaKONMMYEHOI aMOpTH3allii Ha
JIATy TIEePEOIliIHKA BHUKIFOYAETHECS 3 BAJOBOI OATaHCOBOI BapTOCTI aKTHBY Ta YHCTOI CYyMH, II€pPEpaxoBaHOI IO
MepeorniHeHoi cymu akTuBy. JloomiHKa, fKa BXOAWTH JIO CKJIAAy BIJIACHOTO KaIliTaldy, ITE€PEHOCHTHCS [0
HEPO3MOAUICHOTO MPUOYTKY, KOJIH MPUMMHAETHCS BU3HAHHS BIIMTOBIIHOIO aKTHUBY.

3.4.2. llopanabii BUTPaTH.

ToBapucTBO HEe BHM3HAae B OaJaHCOBIM BapTOCTi 00'€éKTa OCHOBHHX 3acO0iB BUTpAaTH Ha IIOJCHHE
00CITyTOBYBaHHS, PpEMOHT Ta TeXHIYHE 00cIyroByBaHHs 00'ekTa. Lli BUTpaTn BH3HAIOTHCS B MPUOYTKY YH 30MTKY,
KOJIM BOHM ITOHeceHi. B 6anaHcoBiif BapTocTi 00'€eKTa OCHOBHHMX 3aC00IB BU3HAIOTHCS Taki MOJAbIi BUTPATH, SIKi
3aJIOBOJIGHSIOTh KPUTEPisIM BH3HAHHS aKTHBY.

3.4.3. AMopTH3alisi 0CHOBHUX 3ac00iB.

AMopTH3alliss OCHOBHHX 3ac00iB TOBapuCTBa HAPAXOBYETHCS MPSIMOJIHIAHUM METOIOM.

KamitanpHi BKJIQAEHHS B OPEHJOBaHI NPUMIIIEHHS aMOPTHU3YIOTbCA MPOTSATOM TEpPMiHY iX KOPHCHOTO
BHKOPHCTaHHs. AMOPTH3AIlil0 AKTUBY MOYMHAIOTh, KOJIH BIH CTA€ MPUIATHUM Il BAKOPUCTAHHS. AMOPTH3AILIIO
aKTHUBY NPUIHUHSIOTH Ha OAHY 3 JIBOX JaT, fKa BIIOYBA€ThCS paHille: Ha JaTy, 3 SKOI aKTHB KIACH(]IKYIOTh SK
YTPUMyBaHUH AJIs MpoJaxy, abo Ha JaTy, 3 KO MPUIIUHAIOTh BU3SHAHHS aKTHUBY.

3.4.4. Hemarepianbhi akTuBHI

HemarepianbHi akTHBH OLIHIOIOTBCS 3a COOIBAapTICTIO 3a BHUPAaXyBaHHSIM OyAb-IKOi HAaKOMHWYEHOT
amMopTH3alii Ta OyIb-IKHMX HAKOMHYEHUX 30MTKIB Bil 3MEHIICHHS KOPHUCHOCTL. AMOpTH3alisl HeMaTepialbHUX
aKTUBIB 3MIMCHIOETBCS 13 3aCTOCYBAaHHSM TPSAMOIIHIHHOTO MeToxy. HemaTepianbHi akTHBH, fKi BUHUKAIOTH Y
pe3yabpTaTi JOTOBIpHUX a00 IHIMUX IOPUIAMYHUX IPaB, aMOPTU3YIOTHCS MPOTSATOM TEPMiHY YMHHOCTI IIUX IIPaB.
AMopTH3alis HeMmaTepiaJbHUX aKTWBIB, CTPOK KOPWUCHOTO BHKOPHCTaHHS SKHX BCTaHOBUTH HEMOXKIHBO,



BinOyBaeThcst 3rimHo BUMOr [lomatkoBoro konekcy VYKpaiHH, TEpMiH KOPUCHOTO BHKOPHCTAaHHS SIKUX
BCTaHOBIIIOETHCS MPOPECIHHNM CY/KeHHSIM KepiBHUIITBA ToBapucTBa.
3.4.5. 3MeHIIEHHS] KOPHUCHOCTi 0CHOBHHUX 32C00iB Ta HeMaTepiaJbHUX AKTHBIB

Ha xoxny 3BiTHY naty ToBapuCTBO OIIIHIOE, UM € SKach O3HaKa TOTO, IO KOPHCHICTH AKTHBY MOXE
3MEHIIUTHUCS. TOBApUCTBO 3MEHIIyE OaJaHCOBY BapTICTh aKTHBY A0 CYMH HOrO OYIKyBAaHOTO BiNIIKOIyBaHHS,
SKIO 1 TUTBKM SIKIIO CyMa OYIKyBaHOTO BiNIIKOAyBaHHS aKTUBY MEHINA Bix #oro OamaHcoBoi BapTocTi. Take
3MEHIIEHHS! HEeTaiHO BU3HAETHCS B MPUOYyTKaxX YW 30MTKaX, SKIIO aKTHB He OOJIKOBYIOTH 3a IEpPEOLiHEHOIO
BapTicTiO 3rigHO 3 MCBO 16. 36MTOK Bif 3MEHIIEHHS KOPUCHOCTI, BU3HAHUHN JUIS aKTUBY (32 BUHSTKOM TyABLTY)
B TIOINEPENHIX mepiofax, ToBapuUCTBO CTOPHYE, SAKIIO 1 TUTBKH SIKIIO 3MIHMJIMCS IOMEPEIH] OIMIHKH, 3aCTOCOBAaHI
JUIi BHU3HAUCHHS CYMH OYIKyBaHOTO BimmkongyBaHHA. Ilicas Bu3HaHHSA 30MTKY Bi 3MEHIIEHHS KOPHCHOCTI
aMOpTH3aIlis OCHOBHUX 3acO0iB KOPHUTYETHCS B MaWOyTHIX Mepiogax 3 METOI PO3MOIUICHHS MEePEerIsTHYTOL
OamaHCcOBOi BapTOCTI HEOOOPOTHOTO aKTHBY Ha CHUCTEMAaTUYHIM OCHOBI MPOTATOM CTPOKY KOPHUCHOTO
BHKOPHCTaHHSI.

3.5. O0sikoBi MOTITHKYN 1010 iHBeCTHLIHHOT HepyXxoMocCTi
3.5.1. Busnanus inBecTHIiiiHOT HepyXxoMocCTi

Jo iaBecTHumiiinoi HepyxomocTi TOBapHCTBO BiZHOCHTH HEPYXOMICTh (3eMJII0 9M OymiBii, abo HacTUHY
OyxiBii, abo iX MoeAHAaHHS), yTPUMyBaHy Ha IpaBax BJIACHOCTI abo 3rigHO 3 yroaoro mpo (GiHaHCOBY OpeHIY 3
METOI0 OTPUMAaHHS OPCHIHUX IUIATS)KIB a00 30UTBIICHHS BapTOCTI KaIliTaly 4d JJIs TOCSTHEHHS 000X IIIeH, a He
uis: (a) BUKOPUCTaHHA Yy BHUPOOHWITBI YM TMpH TIOCTadyaHHI TOBapiB, MpH HaJaHHI TOCIYr YH JUIA
aJAMIHICTpaTUBHUX IIieH, abo (0) mpomaxy B 3BUYATHOMY XOJi IiSUTBHOCTI.

[HBecTHIIIITHA HEPYXOMICTh BU3HAETHCS SK AKTUB TOMI i TUIBKH TOMI, KOJNH: (a) € HMOBIPHICTH TOTO, IIIO
ToBapucTBo OoTpuMae MaiOyTHI €KOHOMIUHI BUTOJM, SIKi MOB’A3aHI 3 IIi€I0 IHBECTHIIHHOIO HEpyXOMIicTio, (0)
cO0IBapTICTh IHBECTHIIHHOT HEPYXOMOCTI MOXHA JIOCTOBIPHO OI[IHHUTH.

Sxmo OyniBii BKIFOYAIOTh OAHY YaCTHHY, SIKA YTPUMYETHCS 3 METOIO OTPUMAHHS OPEHIHOI IIATH Ta APYTY
YaCTHHY JJI1 BUKOPUCTaHHSA Yy Tporeci mismbHOCTI ToBapucTBa abo Ui amMIHICTpAaTUBHHX IIUICH, B
OyXranTepchbKkoMy OOJIKYy Taki 9acTHHU OO0'€KTy HEPYXOMOCTI OIIIHIOIOTBCS Ta BiTOOpakaroThCS OKPEMO, SKIIO
BOHHU MOXYTh OyTH IpOJIaHi OKpPEeMO.

3.5.2. IlepBicHa Ta nmocJiaiayo4a oniHKa iHBeCcTHLIITHOT HepyXoMocTi

IlepBicHa oOIliHKAa IHBECTHIIIHHOI HEPYXOMOCTI 3IIHCHIOETHCS 3a CoOiBapTicTIO. BuTpaTh Ha omepariito
BKJIFOYAIOTECS A0 TepBicHOI BaprocTi. CoOiBapTicTh mpuadaHOi IHBECTHIIHHOI HEPYXOMOCTI BKIIOYAE MiHY il
npuabaHHs Ta Oyab-sfKi BUTpaTH, SKi Oe3mocepelHbO BIiTHECEHI M0 MpuI0aHHS. be3mocepemHbo BimHECEHI
BUTPATH OXOILUIIOKOTh, HAMpPHKIAJ, BUHATOPOAM 3a HaJaHHS NPOPECIHHUX IOPUIUYHUX TIOCIYT, IOIATKH,
OB’ sI3aHi 3 Iepeadero mpasa BIACHOCTI, Ta IHII BUTPATH Ha OIEpalliro.

OmiHKa Mmiciast BU3HAHHS 3IACHIOETHCS 32 CIPABEAINBOIO BAPTICTIO HA AaTy OIiHKHU. [IpubyTtok abo 36uTOK
Bil 3MiHM B CHpaBeUIUBI BapTOCTI IHBECTHULIHOI HEPYyXOMOCTi BHM3HA€THCS B TPUOYTKY abo 30UTKY.
AmopTH3anis Ha Taki akTHBU HE HapaXOBY€ETHCHL.

CripaBeinBa BapTiCTh IHBECTHIIHHOI HEPYXOMOCTI 3a3BHYall BHU3HAYAETHCS 13 3aIy4EHHSM HE3aJIeHKHOTO
oniHroBada. llepiommyHiCTh meperismy CHpaBeIIMBOI BapTOCTI 3YMOBIIOETHCS CYTTEBUMH A OONIKY
KOJMBAHHIMHU IIiIH Ha PUHKY MOAIOHOI HepyxoMmocTi. CHpaBemnBa BapTiCTh HE3aBEPIICHOro OyMIBHUIITBA
JOPIBHIOE BapTOCTi 3aBEPILICHOTO 00’€KTa 32 BUpaxyBaHHSAM BHTpAT Ha 3aKiHYCHHS OyiB HUIITBA.

SIKIIO  OIIHWTH  CIPAaBEIUIMBY BAapTICTh HEMOXJIMBO, TOBapuCTBO oOupae s OIIHKH 00 €KTIB
IHBECTHIIIMHOI HEPYXOMOCTI MOJENh OIIHKH 3a coOiBapricTio BimmoBimHO g0 MCBO 16 Ta 3acTOoCOBYE Takwmii
MiIXig 10 Beiei IHBECTUIIHHOT HEPYXOMOCTI, IIPH I[bOMY PO3KPHBAIOTHCS MPHYMHH, 3 SKUX HE BUKOPHCTOBYETHCS
CIIpaBelJInBa BapTICTh.

3.6. O01iKOBi NOTITUKHN 11010 HENMOTOYHUX AKTHBIB, yTPUMYBAHUX sl PO JAKY

ToBapucTBO Kiacu(ikye HEMOTOYHUU aKTHB SK YTPUMYBaHHUW s MPOAaxy, SKIIO ioro OamaHcoBa
BapTICTh Oyle B OCHOBHOMY BiIIIKOJOBYBATHCS HUISXOM OIlepalil MpoJaxy, a He MOTOYHOTO BHKOPHCTaHHS.
Henorouni akTuBHM, yTpUMyBaHi A IPOJAAXY, OLIHIOIOTECS 1 BiMOOpakaloTbcs B OyXraaTepchbkoMy OOJIKY 3a
HalMEHIIO0 3 JIBOX BEJIIMYHMH: 0ANaHCOBOIO ab0 CIpaBEIMBOIO BApTICTIO 3 BHpPaXyBaHHAM BUTpPAT Ha OIeparlii,
MIOB'A3aH1 3 MPOAAKOM. AMOPTH3aLlisl HA TaKi aKTHBY HE HApaxoBYeThCs. 30MTOK Bif 3MEHIIEHHS KOPHUCHOCTI IPH
MEePBICHOMY YU MOJAJIBIIOMY CIHCaHHI aKTHUBY /O CIIPAaBEJIMBOI BAPTOCTI 32 BHUpPaXyBaHHAM BUTPAT Ha MPOAAK
BHU3HAETHCS Y 3BiTi Mpo (piHAHCOBI pe3yIbTaTH.

3.7. O6J1ik0Bi MOJITHKY TIOT0 OpPeHIN

IlepBicHa omiHka akTUBY B (OpMi ITpaBa KOPUCTYBAHHSL.

ToBapucTBO Ha HaTy MOYATKy OPEHIH OILIHIOE i BU3HAE Ha OanaHci akTUB y (HOpMi MpaBa KOPUCTYBAHHS 32
MEPBICHOIO BAPTICTIO, IO BKIIIOYAE:

* BEIMYHHY ITEPBICHOI OI[IHKU 3000B's13aHHS 3 OPCHIIH;

* OPEHAHI IJIaTeXi Ha [daTy MOYaTKy OpeHAu abo MO0 Takoi JaTh 3a BUPaxXyBaHHSIM OTPUMAHHUX
CTHMYJTIOIOUUX TIATEXKIB 3 OPEH/IN;

* Oyap-sKi TOYAaTKOBI MpsIMi BUTPATH, IMOHECEHI OpeHAapeM, BKIIOYAIOUM MOTHBALIfHI BUILIATH IPU
VKJIaIaHHi IOTOBOPIB OpeHAM 3 PI3MIHUMH 0COOaMU;
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 OIIIHKY BHTpAT, sKi OyAyTh IMOHECEHI NMPH JACMOHTaXI 1 IepeMilleHHI 0a30BOro akTHUBY, BITHOBJICHHI
IUITHKY, Ha SKOMY BiH PO3TaIlIOBYETHCS, a00 BIMHOBICHHS 0a30BOTO aKTHBY 1O CTaHY, K€ BUMAra€ThCs 3TiTHO 3
YMOBaMH OPCHIH, 3a BUHSATKOM BHUIAIKIB, KOJH TaKi BUTPATH MOHECEHI I BUPOOHMIITBA 3amaciB. ToBapHucTBO
TaKi BUTPATH BHU3HAE Yy CKJIaJl MEPBICHOI BapTOCTi aKTUBY B (pOpMi MpaBa KOPUCTYBAHHS B MOMEHT BUHUKHEHHS Y
Hei 3000B's13aHHS IOJI0 TAKUX BUTPAT.

[lepeicHa oriHka 3000B's13aHb.

Ha naty modatky operau ToBapHCTBO OIIHIOE 3000B'sI3aHHS 3 OPEHIM 3 IMMOCTYIIOBUM 3HIKCHHSM BapTOCTI
OpPEHJHUX TUIATEeXKIB, sKi 1Ie He 31ilicHeHi Ha 1o mary. OpeHAHI IUTaTeXi AUCKOHTYIOTHCA 3 BHKOPHCTaHHIM
MIPOIIEHTHOI CTaBKH, 3aKJIaJIeHOI B JIOTOBOPI OpPEHAHM, SKIIO Taka CTaBKa MoKe OYTH JIETKO BU3HaueHa. SIKIIo Taky
CTaBKy BH3HAYUTH HEMOXXINBO, TOBapHCTBO BUKOPUCTOBYE CEPEIHIO BIICOTKOBY CTaBKY 3a KpeAUTaMH OaHKIB 3a
3BITHMH pIiK. 3a BIICYTHOCTI KpPEIWTIB OCpEThCS CTaBKa, 3a SKOK TOBApUCTBO MOIJIO OTPHUMATH KPEIUT Yy
3BITHOMY 4YH TIONEpPeIHBOMY KaJeHJAPHOMY pOIi 3a pe3yidbTaTaMH MEeperoBopiB. SIKImo KpemuTu He
OTPUMYBAJIMUCH 1 HE IJIAHYBAIKHCH JI0 OTPUMAHHSA, TO OepeThCs CepelHs 3 IM0YaTKy MOTOYHOTO POKY MpPOIEHTHA
CTaBKa 3a JIOBTOCTPOKOBHMH KpeIWTamMHd OaHKYy B HAIlIOHANBHIA BaJiOTI UIS Cy0 €KTIB TOCIIOAApPIOBAHHS,
omy6sikoBaHa Ha odimiiinomy caiiti HBY https://bank.gov.ua/.

Ha maty mouaTky OpeHIM OpeHIHI IUIaTeXi, SKi BKIIOYAIOTECA B OIIIHKY 3000B’S3aHb 3 OPCHJH,
CKJIaJIAIOThCS 3.

- pikcoBaHMX IJIATEXKIB 32 BUPAXyBAHHSIM Oyb-SIKMX CTHUMYJIOIOUYHMX IJIATEXIB 3 OPSHIH 0 OTPHMaHHS;

- 3MIHHUX OpEHIHWX IUIATSXKIB, SKi 3aJleKaTh Big IHAEKCY ab0o CTaBKH, IT0YaTKOBO OIIHEHI 3
BUKOPHUCTAaHHSM iHAEKCY ab0 CTaBKU Ha AAaTy IMOYaTKy OPEH/U;

- CyMHU T'apaHTOBAHOI JIKBigamiiiHOi BapTOCTi;

Ilomanpma oriHka akTUBY B (hopMi ITpaBa KOPUCTYBAHHS.

[licast matm movaTky opeHIM TOBapHCTBO OIHIOE aKTHB y (OpMi MpaBa KOPUCTYBaHHS i3 3aCTOCYBaHHSIM
Mozeni 00Ky 3a MEePBICHOIO BapTICTIO.

s 3actocyBaHHS MOENi OOJIKY 3a TEPBICHOIO BapTicTIO TOBAapUCTBO OIIHIOE aKTHB y (GopMi IpaBa
KOPHCTYBaHHS 3a TEPBICHOIO BapTICTIO 32 BUPAXyBaHHIM HAKOMMYEHOT aMOPTH3aLlil Ta HAKOMMYEHUX 30MTKIB Bix
3HCIIHEHHS 3 KOPHUTYBaHHSM Ha IMEPEOIliHKY 3000B'S3aHHS IO OPEHII B pe3yNbTaTi meperuimy (iHmekcarrii)
OPEHIHO]1 TUIATH.

Ilpn amoprtu3anii aktuBy B (opmi mpaBa kopuctyBaHHs, ToBapuctBo kepyerbcss MCBO 16 «OcHOBHi
3aco0m».

ToBaprucTBO amMopTH3ye akTHB y (OpMi IpaBa KOPHCTYBAaHHS IMOYMHAIOYM Bi ITOYATKy MICAIS, IO
HAcTymae Michsd yKJIaJaHHsS JOrOBOPY OPEHIH 10 OUIbII PaHHBOI 3 HACTYNMHHUX JaT: KIHEIb MICSIS 3aKiHUYCHHS
TEpMiHy KOPHCHOTO BHKOPHCTaHHS ©a30BOTO AaKTHBY, IO II€pelaHO B OPEHIy, KIHEIb MiCsils, B SKOMY
MIPUIUHIETHCS BU3HAHHS aKTUBY B (QOpMI ITpaBa KOPUCTYBaHHS, a00 MicCAIld 3aKIHYEHHS CTPOKY OpEHU.

ITomanbmia ominka 3000B’43aHb.

ToBapHCTBO MiCI/Isl JaTH NOYAaTKy OPEHH OLIHIOE PO3PaxyHKH IO OPCHIl HACTYITHUM YHHOM:

* 30UIBIIYIOYM OaJTaHCOBY BapTICTh YIS BiTOOpa)keHHS BIICOTKIB MO 3000B'sI3aHHAM 3 OPCHIIN;

* 3MEHIIYI04M OaTaHCOBY BapTICTh JUIA BiTOOpaXeHHS 3IIHCHEHNX OPEHIHHX IJIaTEXIB;

* IIEPEOIIHIOIOYN 0aJIaHCOBY BaPTICTh I BIMOOpaXKCHHS MEPEOIIHKH ab0 Mo diKallil JOrOBOPIB OPSHIH,
abo mms BimoOpaXXeHHS NMEpEerISHYTHX B JOTOBIPHOMY MOPAAKY (IKCOBaHWX OpPEHIHMX IIIaTeXiB. BimcoTkm 3a
3000B'SI3aHHSMH 3 OPEHIU B KOXHOMY IIEpioJii HPOTSIrOM TEPMIHY OpEHIM BHU3HAIOThCA B CyMi, sKa
PO3paxoBY€ETBCS 3 HE3MIHHOI MepiogudHOi MPOIEHTHOI CTaBKM Ha 3AJMIIOK 3000B'S3aHHS 3 OpPEHIM Uepes
BUKOPHUCTAaHHS CyOpaxyHKy Ul BiTOOpakKeHHS TTOTOYHOI YaCTHHH OPEHAHUX 3000B’3aHb.

[Micast natm nowatrky opeHau ToBapUCTBO BH3HA€E B (D IHAHCOBUX BUTpPATaX (32 BUHATKOM BHITAJKIB, KOJIU
BHUTpaTH BKIIOYAIOTHCA O OallaHCOBOI BAapTOCTi iHIIOTO aKTHBY 3 BHKOPHUCTAHHSM IHIIMX YHHHHUX CTAaHIAPTIB)
BIZICOTKH IO 3000B'sI3aHHSM 3 OPEHJIM, a 3MIHHI OPEH/IHI MJIATEeXi, He BKIIFOYCHI B OIIIHKY 3000B'13aHHS 3 OPSHIH -
y coOIBapTOCTi, aaMIHICTPATUBHHUX YA 30yTOBUX BHUTpaTax 3aJie)KHO BiJ IUTLOBOTO BUKOPHCTAHHS AKTHBIB
aHAJOTIYHO JI0 BHUTpaT 3 aMopTH3allii aKTHBIB 3 IpaBa KOPUCTYBaHHA. BuTparn mo 3MIHHUM IUIaTeXaM
BHU3HAIOTLCS B IEPIOJi, B AKOMY HacCTa€ Mmojis abo yMoBa, IO MPU3BOIANTH JI0 3AIHCHEHHS TaKUX TUIATEXKIB.

Yeprosi BUIIATH 3 OpeHAHOI MiaTu (y TOMy YHCIi 3 BiTOOpaKeHHSIM ITOJATKOBOTO KPEAWUTY 3 MOJATKy Ha
JOZaHy BapTICTh B ONOJATKOBYBAaHUX OIEpaIlisix) BifoOpa)kaloThCs dYepe3 OKpeMHi CyOpaxyHOK ITOTOYHHX
PO3paxyHKIB 3a JOBIOCTPOKOBHMHU 3000B’sI3aHHSIMHU.

[lepeorinka 3000B's13aHb.

ToBaprcTBO Ticnd AaTH MOYATKy OPEHAM MEPEOoILiHIOE 3000B’SM3aHHS 3 OPEHIM JHUIIE SKIIO BimOymacs
MoIU(DIKaIlis JOrOBOPY OPEHIH, Y TOMY YHCIII:

- 3MIHa PO3MIPY OPEHIHHUX IIATEIKIB;

- 3MiHa CTPOKY Ail JOTOBOPY OPEHIIN;

- 3MiHa TIpeIMETY OpEHH;

- 3MiHa MOPAAKY PO3paxyHKIiB 3a JOTOBOPOM OpeHNH (CTPOKH ab0 4eproBiCTh BUILIAT);

- 3MiHa MIaHiB ToBapucTBa MIOAO CTPOKIB BUKOPHCTAHHS 0a30BOr0 aKTHUBY 3a IMOTOMKCHHIM 3
OpenjoaBiiem;
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- y IHIIMX BHMankax, nepeadadyeHux MCD3 16, 3aKkOHOM Y JIOTOBOPOM, KOJH 3MIHIOETHCS
OamaHcoBa OIiHKa (TIpUBEACHA BAPTICTh) OPCHAHUX IJIATEXKIB 33 IOTOBOPOM.

3.8. O6.1ikoBi MOMITHKH 11010 MOJATKY HA MPUOYTOK

Butparn 3 mogatky Ha mpHOYTOK SIBJISIIOTH COOOI0 CyMy BHTpAT 3 MOTOYHOTO Ta BIICTPOYEHOTO MOJATKIB.
[loToynmii mMOJATOK BHU3HAYAETHCS SK CyMa MOJATKIB HA MPHOYTOK, IO HIISATal0Th CIUIATI (BIOIIKOIYBAHHIO)
IIOZI0 OIOJATKOBAHOTO MPHUOYTKY (30MTKY) 3a 3BirHMH mepion. Ilorouni BuTpat ToBapucTBa 3a mogaTKamu
PO3paxoBYIOTECS 3 BUKOPHCTAHHSIM MOJAaTKOBHX CTaBOK, YNHHUX (200 B OCHOBHOMY YHHHHUX) Ha JIaTy OanaHcCy.

BincTpoueHHi MOAAaTOK pPO3paxoBYEThCA 3a OaTaHCOBHM METOZOM OOJIKYy 3000B's3aHb Ta sSBIsE COOOIO
MTOJAaTKOBI aKTHUBH ab0 3000B's3aHHS, IO BUHUKAIOTh y PE3yJbTaTi THMYACOBUX PI3HUIL MDK 0OaJaHCOBOIO
BapTICTIO aKTUBY 4YM 3000B's13aHHA B OaslaHCI Ta iX MOJATKOBOIO 0a3010.

BincTpoueHi momaTkoBi 3000B'sS3aHHS BU3HAIOTHCS, SIK IPABWIIO, HIOAO BCIX THMYAaCOBUX PI3HUILb, IO
MUIATaloTh OMOJATKYBaHHIO. BincTpodeHi MOaTKoBI akTHBU BU3HAIOTHCS 3 YpaxyBaHHSIM IMOBIPHOCTI HasBHOCTI
B MallOyTHBOMY OIOAAaTKOBYBAHOTO MPUOYTKY, 32 PaXyHOK SKOTO MOXYTh OyTH BHUKOPHCTaHI TUMYacOBi PI3HUIL,
0 MiUIATaloTh BUpaxyBaHHIO. balaHcoBa BapTiCTh BIICTPOYEHUX MOJATKOBHX AaKTHBIB MEPEryINAcThes Ha
KOXHY JaTy W 3MEHIIYEThCA B Tid Mipi, y sAKiii OuTbllle He ICHye HMOBIPHOCTI TOrO, IO Oylae OTpHUMaHHI
OTIOJATKOBAaHUN TPUOYTOK, JAOCTATHIH, 10O JO3BOJIMTH BUKOPHUCTATH BUTOAY BII BiICTPOYCHOTO IOIATKOBOTO
aKTHUBY IOBHICTIO a00 YaCTKOBO.

BincTpoueHuii MmMomaTOK pO3paxOBYEThCS 3a TOJATKOBHMHM CTaBKaMH, SKi, SK OYIKY€ThCS, OYAyTbH
3aCTOCOBYBATHCS B TIEpPiOJli peaiizamil BiIITOBITHUX aKTHUBIB a0o0 3000B's3aHb. TOBApHUCTBO BU3HAE IOTOYHI Ta
BiOCTpOUYEHI MOAATKH SK BUTPAaTH ab0 MOXiA 1 BKIOYaE B HpuOYyTOK abo 30MTOK 3a 3BITHUN Mepiof, OKpiM
BUIAJKIB, KOJM MOJATKH BHHHWKAIOTH Bil omeparliii abo ImoJiid, SKi BU3HAIOTHCS MPSIMO y BJIACHOMY KarmiTaii abo
Bin 00'enHaHHS Oi3HECY.

ToBapuCTBO BH3HAE MOTOYHI Ta BIICTPOYCHI MOJATKH Yy KaIliTalli, SKIIO IMOJATOK HAJICKUThL O CTaTeH, sKi
BimoOpakeHo Oe3rnocepeHbO y BIACHOMY KalliTalli B TOMYy CAMOMY YH B iHIIIOMY IEpiofi.

3.9. O61ikoBi MOJIITHKH 100 iHIINX AKTHBIB Ta 3000B’A3aHb
3.9.1. 3a6e3neyenns

3a0e3rneueHHs] BW3HAIOThCA, KOJIM TOBAapUCTBO Ma€ TEMEPINIHIO 3a00proBaHICTh (FOPHIUYHY abo
KOHCTPYKTHBHY) BHACIIIOK MHUHYJIOI TOAil, icHye HMOBIpHICTH (TOOTO OiNbIIe MOXKIMBO, HDK HEMOXIIHBO), IO
MOTalIcHHsT 3000B'sI3aHHS BUMaraTUMe BUOYTTS pecypciB, KOTpi BTUIIOIOTh Y COOI €KOHOMIYHI BUTOAM, 1 MOXKHA
JOCTOBIPHO OIIIHUTH CyMy 3000B'sI3aHHSL.

ToBaprCTBO TaKOXX CTBOPIOE pe3epB BUTpPAT Ha OIUIATy MIOPIYHUX (OCHOBHMX Ta JOJATKOBHX) BiNITyCTOK.
Po3paxyHOK Takoro pesepBy 3AiMCHIOETbCS Ha mimctaBi mpaBuia OOmikoBoi momituku ToBapucTBa. Posmip
CTBOPEHOTO pE3epBY OIUIATH BIAIYCTOK WiIIrac iHBEHTapW3ailii Ha KiHelb pOKy. Po3Mmip BimpaxyBaHb 10
pe3epBy BIANYCTOK, BKJIIOYAIOYM BigpaxyBaHHSA Ha COIliaJlbHE CTpaxyBaHHA 3 IMX CyM, pPO3PaxOBYIOTbCS
BHUXOJSYM 3 KUIBKOCTI JHIB ()aKTUYHO HEBHKOPHCTAHOI MpAI[iBHUKAMH BiIITYCTKH Ta iXHBOTO CEPEIHBOJIEHHOTO
3apo0iTKy Ha MOMEHT IIPOBEIEHHS TaKOTO0 pPO3paxyHKy. TakoXX MOXyThb BpaxoBYBaTHCS iHINI 00’ €KTHBHI
(hakTOpH, M0 BIUIMBAIOTh HAa PO3PaXyHOK I[LOTO MOKa3HUKa. Y pa3i HeoOXiTHOCTI pOOUTHCSA KOPHUTYIOUYa IIPOBOIKA
B OyXranTepchKoMy OOJIKY 3TiIHO JaHWX IHBEHTapH3allii pe3epBy BiIIMYyCTOK.

3.10. Bunuiatu npaniBHUKaM

ToBaprucTBO BH3HA€ KOPOTKOCTPOKOBI BHILJIATH MpAIliBHUKAM SK BHUTpPAaTH Ta SK 3000B’S3aHHS ITICIA
BHpaxyBaHHsI OyAb-sKOi B)Ke CcCIUlaueHOi cyMu. TOBapHCTBO BH3HA€ OYIKyBaHY BapTiCTh KOPOTKOCTPOKOBUX
BHIIAT TPAI[iBHIKAM 32 BIICYTHICTh SIK 3a0e3MeueHHs BIIMYCTOK - I Yac HaJaHHS NMPAIiBHUKAMH ITOCIYT, SKi
30UTBIIYIOTh iXHI TpaBa Ha MailOyTHI BHUIUTATH BiXMYCKHHMX. TOBAapHCTBO MIOMICSIS (OpMye pe3epB BimITyCTOK.
Po3paxyHOK Takoro pe3epBy 3IIHCHIOETBCSA Ha MmifcTaBi mpaBui OO6IiKOBOI moiTHKKA ToBapucTBa.

3.11. Inwii 3acTocoBaHi 00J1iKOBi NOJIITHKH, 10 € I0PeYHUMM [JIsl pO3yMiHHs (piHaHCOBOI 3BiTHOCTI
3.11.1 Jloxoau Ta BUTPATH

ToBapucTBO BH3HAE JOXiA BiI HaJaHHS MOCIYT, Koiau (200 y Mipy TOrO, $K) BOHO 3aJOBOJIBHSIE
3000B’s13aHHA I0JI0 BUKOHAHHS, IEpelalodu OOIIsHY MOcHyry (TOOTO akTHB) KIIEHTOBL. AKTHB IepelaeThes,
komH (a00 y Mipy TOTO, IK) KJIIEHT OTPUMY€E KOHTPOIb HaJl TAKUM aKTHBOM.

Ilpn BM3HaYeHI BapTOCTI BHHATOPOAW Bi yNpaBiiHHA akTuBaMu ToBapucTBo BiamosigHo mo MC®3 15
BHKOPHCTOBYE METO]I OI[IHIOBAHHS 32 pPe3ysbTaToM. Jlo METOAy OIHIOBaHHS 3a Pe3yJIbTATOM HaJeXHTb, 30KpeMa,
aHaNi3 BUKOHAHHS, 3aBEpIICHOr0 HAa CHOTOMHINIHIA JEeHb, OIIHKA JOCATHYTHX pe3yibTariB. BpaxoByroum
MPUHIMI NPO(ECiHHOTO CKEeNTUIIU3MY IS 3MIHHOI BapTOCTI BUHArOPOJU PO3PAXyHOK JOXOMY 3IIHCHIOETHCS Ha
KiHEeIb KOKHOTO MICSIIS.

Pe3ynpraT BU3HAYeHHS PO3MIPY BHHATOPOJM IO YHPABIIHHIO aKTHBaMU O(OPMIIIOETHCS aKTOM BHKOHaHUX
poOiT, B SIKOMY BimoOpa)kaeTbCs pPO3paxyHOK (OIlIHKA) MOCATHYTHX pe3yJbTaTiB Ha 3BITHY mgary. Jloxim Binx
mpoaaxy (iHAaHCOBMX aKTHBIB BH3HAEThCA y NMpHOYTKY abo 30MTKY B pasi 3aJ0BOJIEHHS BCIX HaBEACHUX JaJi
YMOB:

a) ToBapucTBO Tepenae JOTOBIpHI MpaBa Ha OJep)KaHHS TPOIIOBHX ITOTOKIB Bin Takoro ¢iHaHCOBOTO
aKTUBY;

0) ToBapucTBO Nepeaaso MOKYIEBi pU3NKH Ta IIEpeBary Bil BOJIOIIHHS, ITOB’s3aHi 3 (JiHAHCOBUM aKTHBIB;
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B) 32 ToBapuCTBOM He 3alMIIAEThCS aHI MOJAANBIIA YYacTh YIPABIIHCHKOTO IMEpCOHAy y ¢opmi, sKa
3a3BWYail IMMOB’s3aHA 3 BOJOMIHHAM, aHiI €(EeKTUBHHHA KOHTPOJIb 32 MPOAAHWMH (DIHAHCOBHMH IHCTPYMEHTaMH,
IHBECTHUIIHHOIO HEPYXOMICTIO a00 IHITUMH aKTHBAMHU;

T) CyMy JIOXOJIy MOKHa JOCTOBIPHO OIIHUTH;

1) IMOBIipHO, 110 10 ToBapuCTBa HAOIIYTh EKOHOMIYHI BUTO/AM, IIOB A3aHi 3 ONEPALIIETO;

) BUTpATH, ki Oy abo OyoyTh MOHECEH] y 3B°SI3Ky 3 ONEpalli€lo, MOJKHA JOCTOBIPHO OLIHUTH.

Jlusioenou eusnaromovcsi 00X000M quute y pasi, aKujo:

- npaBo ToBapucTBa Ha OJiep>KaHHS BUILIAT 33 JUBIICHAaMH BCTAHOBJICHO;

- € HMOBIpPHICTb, IIO CKOHOMIYHI BUTOJH, TIOB’sI3aHi 3 TUBIICHIAMH, HAIIHIyTh 10 ToBapucTBa,

- CyMy IOUBIICH[IB MOXKHA JOCTOBIPHO OI[IHUTH.

Jloxim BH3HAETHCS Y 3BITI MPO MPUOYTKHA Ta 30MTKHA 32 YMOBH BINMOBIAHOCTI BH3HAYCHHIO Ta KPUTEPLIM
BU3HaHHA. Bu3HaHHA 10X0ny BinOyBaeThCs OJHOYACHO 3 BH3HAHHAM 3OUIHIICHHS aKTHUBIB a00 3MEHIIEHHS
3000B’sI3aHb.

Butpatn - 1me 3MEHIIEHHS EKOHOMIYHUX BWTIJ NPOTATOM OONIKOBOTO MEpIOAy Y BHINIAAI BHUOYTTS UM
amMopTHU3allil aKkTUBIB a00 y BUIJIAII BUHUKHEHHS 3000B’s3aHb, PE3YJITATOM YOTO € 3MEHIICHH 1 YUCTHX aKTHBIB,
3a BUHATKOM 3MEHIIEHHS, [TOB’I3aHOTO 3 BUIIJIATAMH yYaCHUKAM.

Butpatu BHU3HAIOTHCA y 3BITI PO MPUOYTKH Ta 30UTKH 32 YMOBH BiIIOBITHOCTI BU3HAYEHHIO Ta OJTHOYACHO
3 BU3HAHHAM 30UIbIIeHHS 3000B’s13aHb 200 3MEHIICHHS aKTHBIB.

Butparn HeraifHO BH3HAIOThCS y 3BITi MpO NpHUOYTKH Ta 30MTKH, KOJNW BHUIATKH HE HA/JAIOTh MAaHOyTHIX
€KOHOMIYHHUX BUTiL ab0 TOHI Ta Ti€l0 MIpO0, SIKOIO MaiiOyTHI E€KOHOMIYHI BUTOAM HE BiAMOBimaroTh abo
MepPecTaroTh BiANOBINAaTH BU3HAHHIO K aKTHBY Y 3BiTi Mpo (iHAHCOBHIA CTaH.

Butpatu BHU3HAIOTBCA y 3BITI mpo NpUOYTKM Ta 30MTKM TaKOXK Yy THX BHUIIaJKaX, KOJIM BHUHUKAIOTh
3000B’s13aHHA 0e3 BU3HAHHS aKTHBY.

Butparu, moHeceHi B 3B’S3Ky 3 OTPUMAaHHSIM JIOXOXYy, BH3HAIOTBCS y TOMY JK INEpiofi, IO W BiAMOBimHI
JIOXOJTH.

3.11.2. YMOBHI 3000B's13aHHSI Ta AKTHBH.

ToBapucTBO HE BHU3HAE€ YMOBHI 3000B'si3aHHS B 3BiTi mMpo (inancoBuii ctan TosapuctBa. [Hhopmaris mpo
YMOBHE 3000B'sI3aHHS PO3KPHUBAETHCS, SKIIO MOXIIMBICTE BHOYTTS pecypciB, SKi BTUTIOIOTH y CO0i €KOHOMIYHI
BHUTOJM, HE € BigmaseHor. ToOBapHCTBO He BU3HAE yMOBHI akTuBH. CTHcna iHpoOpMaIlis Ipo YMOBHUN aKTHUB
PO3KPUBAETHCS, KON HAIXOHKCHHSI CKOHOMIYHUX BUTII € IMOBIPHHIM.

4. OCHOBHI NPUNTYIIEHHSA, OUIHKHA TA CYJIKEHHSA

[Ipu migrorori ¢iHaHcoBOI 3BiTHOCTI TOBapHUCTBO 3MIHCHIOE OIIHKH Ta MPUITYIICHHS, SKi MAIOTh BIIUB HA
eJleMeHTH (D IHAHCOBOI 3BITHOCTI, IpyHTyounch Ha MC®3, MCBO Ta ToymaueHH:sX, po3pobneHux Komirerom 3
TIyMadeHb MDKHapomHOi (iHaHCOBOI 3BiTHOCTL. OIHKK Ta CY/DKEHHS 0a3yIOThCS Ha IMOIMEpPEeIHBOMY JIOCBINI Ta
IHIMX (QakTopax, M0 3a ICHYIOYMX OOCTaBMH BBAXKAIOTHCS OOIPYHTOBAaHMMH 1 3a pe3ylbTaTaMH SKHX
MIPUIMAIOThCS CY/KEHHS 1010 0aaHCOBOi BAPTOCTI aKTHBIB Ta 3000B’s13aHb. X04Ya IIi PO3paxyHKH 0a3ylOThca Ha
HasfBHIM y KepiBHHITBa ToBapucTBa iH(oOpMaLil Mpo MOTOYHI moxil, GakTHUHI pe3yabTaTH MOXKYTh 3PELITOI0
BIOpIBHATHCSA Bim NOHMX po3paxyHKiB. OONacTi, e Taki CY/IKCHHS € OCOOJHWBO BaXIMBHUMH, OOJNACTI, IO
XapaKTepHU3yIOThCs BHCOKMM DPIBHEM CKIIQIHOCTI, Ta 00JIacTi, B SKUX MPUITYIICHHS ¥ PO3paxXyHKH MalOTh BEIHKE
3HAUEHHS JUIA MiArOTOBKHU (hiHAHCOBOI 3BITHOCTI 3a MC®3, HaBeneHI HUKYEC.

4.1. CymxeHHsI 1100 onepauiii, nmoaiii ado ymoB 3a BincyTHocTi koHkpeTHux MC®3

Sxmio remae MC®D3, skuii KOHKPETHO 3aCTOCOBYETHCS MO Omepartii, iHIoi moxaii abo yMOBH, KEPIBHUIITBO
ToBapHCTBa 3aCTOCOBYE CYKCHHS IIiI Yac po3poOJeHHS Ta 3aCTOCYBAaHHS OOJIIKOBOI MOMITHKH, 100 iH(MOpMAITist
Oyna mopedHOr0 I TOTped KOPHCTYBadiB sl NPUWHATTS EKOHOMIYHHMX pillleHb Ta JOCTOBIPHOIO, y TOMY
3HaYeHHI, 1110 (iHAHCOBA 3BITHICTH:

*  ToJae J0CTOBipHO (piHAaHCOBHU cTaH, (iHAHCOBI pe3yNbTaTH [iUVIBHOCTI Ta TPOIIOBI TMOTOKH
ToBapucrsa;

*  BimoOpaxae eKOHOMIYHY CYTHICTh oreparii, IHIIMX IMoAiil abo yMOB, a He JHIe I0puAnIHy hopMy;

. € HEHTpaIbHOIO, TOOTO BUIBHOIO Bil yIEpemIKeHb;

*  €TOBHOIO B yCIX CYTTEBHUX aclleKTax.

Ilin wac 3niicHEHHS CyKEHHS KEPIBHUITBO 1OBapHCTBO IOCIJIAETHCA HA MPUHHATHICTH HABEACHUX Jaii
JDKEpeIl Ta BPaXxOBYE 1X y HU3XIAHOMY MOPSIKY:

1) Bumoru B MC®3, y sIKuX ineThCsl PO MOAIOHI Ta OB’ s3aHi 3 HUMH [TUTAHHS;

2) BHU3HAYEHHS, KPUTEPil BU3HAHHS Ta KOHIICMI OI[IHKK aKTHUBiB, 3000B’s3aHb, IOXOIIB Ta BUTPAT Y
KonnenrtyansHii# 0CHOBI ()iHAHCOBOI 3BITHOCTI.

Ilin wac 3milicHEHHS CyPKeHHS KEpiBHHUIITBO TOBapHcTBa BpaxOBy€ HAMOCTAHHINI TOJOXKEHHS IHIINX
OpraHiB, IO PO3POOIIAIOTH Ta 3aTBEPUKYIOTH CTAHAAPTH, SKi 3aCTOCOBYIOTH MOAIOHY KOHIIENTYalIbHY OCHOBY JUIS
PO3pOOIIEHHS CTaHAApTIB, IHITY MpodeciiiHy JirepaTypy 3 00Ky Ta HPUHHATI rally3eBi MPaKTHKH, Ti€I0 MIpOIo,
SIKOI0 BOHU HE CyIlepeYaTh BUINE3a3HAYCHUM JDKEPEIaM.

Onmeparrii, o He perinameHTyoThes MC®3, ToBaprucTBOM He 3/iHCHIOBAJIHCS.
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4.2. CymkeHHsl 100 cnipaBelsinBoi BapTocTi akTuBiB ToBapucraa

CripaBemyiBa BapTiCTh IHBECTHIIH, IO aKTHBHO OOEpTAlOThCAd HA OPraHi3oBaHUX (iHAHCOBHX PHHKAX,
PO3PaxOBY€ETHCS HAa OCHOBI IMOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPIiB Ha 3BITHY HaTy. B iHIIHMX
BUITaJKaX OIliHKAa CIIPaBeIIMBOi BapTOCTI IPYHTYETBhCA Ha CYyDKEHHSAX IIOJ0 TependadyBaHUX ManOyTHIX
TPOIIOBUX IMOTOKIB, iCHYIOUO1 €KOHOMIYHOI CHUTYyallil, pU3HKIB, BIACTUBUX PB3HUM (DiHAHCOBHUM IHCTPYMEHTaM, Ta
iHmMX ¢akropis 3 BpaxyBaHHsIM BuMor MC®3 13 «Ominka cripaBeiinBoi BapTOCTD».

4.3. CymxeHHsI 11010 3MiH CIIpaBeAIUBOI BAPTOCTi (PiHAHCOBUX aKTHBIB

KepiBanurso ToBapucTBa BBakae, 10 OOJIKOBI OLIHKK Ta MPUITYIIEHHS, SKi MAalOTh CTOCYHOK /0 OILIHKH
(iHAaHCOBUX IHCTPYMEHTIB, /¢ PHUHKOBI KOTHPYBaHHS HE JIOCTYIIHI, € KIIOYOBHM JDKEPENIOM HEBHU3HAYEHOCTI
OI[IHOK, TOMY IIIO:

* BOHHM 3 BHCOKHM CTYII€HEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM 4Yacy, OCKUTBKH OIlIHKH 0a3yloThCs Ha
MIPUITYIIEHHAX KEepIBHUITBA HIOAO BiICOTKOBMX CTAaBOK, BOJIATHIIBHOCTI, 3MIH BAJIIOTHUX KYpCiB, MOKa3HUKIB
KPEIUTOCIIPOMOXKHOCTI KOHTPAareHTiB, KOPUTYBAaHb Il dYac OI[IHKK IHCTPYMEHTIB, a TaKOX CHEIUPITHUX
0co0NMMBOCTEH omepariiif; Ta

* BIUTUB 3MIHM B OI[IHKAX Ha aKTHUBH, BiMoOpakeHi B 3BiTI Mpo (iHAHCOBUU CTaH, a TaKOXX Ha JOXOIU
(BuTpaTH) MOXKE OYyTH 3HAUHUM.

SIk6M KepiBHUITBO TOBapuMCTBa BHKOPHCTOBYBAIO IHINI MPHUIYIIEHHS IMOJAO BIICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KYpCiB OOMIHY BaJIOT, KPEAUTHOTO PEUTHHTY KOHTpareHTa, JaTh odepTH i KOpUTyBaHb Mil dac
OLIIHKM IHCTPYMEHTIB, OinblIa abo MeHIIa 3MiHa B OIIHIII BapTOCTi (iHAHCOBHMX IHCTPYMEHTIB y pa3i BiICYTHOCTI
PUHKOBHUX KOTUPYBaHb Majia O iCTOTHHI BIUIMB Ha BimoOpakeHWHl y (iHAHCOBIM 3BITHOCTI YMCTHN MpUOYTOK Ta
30MTOK.

Po3ymiroun BaXJIHMBICTh BHUKOPHCTAHHS OOJIKOBHX OIIIHOK Ta IMPHITYIIEHb LIOJ0 CIpaBeINBOI BapTOCTI
(iHAaHCOBUX aKTWBIB B pa3i BIACYTHOCTI BXIIHMX JaHUX MIOAO CHPaBeJIUBOI BapTOCTI IIEPIIOTO piBHS,
KepiBanurBo ToBapucTBa mNaHye BHKOPHCTOBYBATH OLIHKM Ta CYMIKCHHA sKi 0a3yloTbcs Ha mpodeciiiHiit
KOMITETEHITil mpaliBHUKIB [lignmpueMcTBa, TOCBINI Ta MUHYJINX TOJISX, @ TAKOXK 3 BUKOPUCTAHHSIM PO3PaxXyHKIB Ta
Mojeneil BapTocTi (piHAHCOBHMX aKTHBIB. 3alydeHHsS 30BHIMIHIX EKCIIEPTHUX OLIHOK MIOJ0 TakuX (hiHaHCOBHMX
IHCTPYMEHTIB JI¢ OIliHKa, sika 0a3yeThcs Ha MpoQeciiHil KOMITETEHI, TOCBIIl Ta po3paxyHKax € HeIOCTaTHHOIO,
Ha AyMKY KepIBHHIITBA € MPUHHATHIM Ta HEOOXITHUM.

BukopucTaHHs pi3HHX MapKETHHTOBHX NPHUIIYIIEHb Ta/ab0 METOMIB OLIHKH TAaKOX MOXXE MaTu 3HAYHHUH
BILTMB Ha NepeadadyBaHy CIPaBeIINBY BapTiCTh.

4.4. CypxeHHsl 100 04iKyBaHUX TePMiHiB yTrpuMyBaHHsl (piHAHCOBHUX IHCTPYMeEHTIB

KepiBaunrso ToBapucTBa 3acToCOBYe mpodeciiiHe CYDKEHHS II0A0 TEPMIHIB YTPUMaHHS (hIHAHCOBHX
IHCTPYMEHTIB, IO BXOIATh JO CKiany ¢iHaHCOBMX akKTHBIB. IIpodeciiiHe Cy/pkeHHS 3a UM TUTaHHIM
IPYHTYETHCS Ha OLIHI PU3UKIB (P IHAHCOBOTO IHCTPYMEHTY, HOTro MpHOYTKOBOCTI i [MHaMIN Ta HIIMX (aKTopax.
[IpoTe icHYIOTH HEBH3HAYEHOCTI, SIKi MOKYTh OyTH ITOB’s3aHi 3 MPU3YNHHEHHSIM OOy [IHHHUX MarepiB, M0 HE €
MIIKOHTPOJIBHUM KepiBHMITBY ToBapucTBa (akTOpOM i MOXE CYTTEBO BIUIMHYTH Ha OIIHKY (DIHAHCOBHUX
IHCTPYMEHTIB.

4.5. CyaaeHHs1 111010 BUKOPUCTAHHA CTABOK AVCKOHTYBAHHA

CraBKka IUCKOHTY - L€ IIPOLICHTHA CTaBKa, KA BHKOPHCTOBYETHCS AN IepepaxyHKy MailOyTHIX HOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TEMEPINTHROi (MIOTOYHOI) BapTOCTI, sKa € 0a3010 ISl BU3HAUCHHS PUHKOBOI BapTOCTI
Oi3Hecy. 3 eKOHOMIYHO{ TOYKH 30Dy, B POJIi CTaBKU JUCKOHTY € Oa’kaHa IHBECTOPY CTaBKa JOXOAY Ha BKJIAJACHHUH
Kariran y BiTHOBiTHI 3 piBHEM PHU3UKY MOJIOHI 00'€KTH iHBECTyBaHHS, a00 — CTaBKa JOXOAY 32 adbTepPHATUBHIMHU
BapiaHTaMH IHBECTHIIM i3 3iCTaBISIHHA pIBHS PU3WKY Ha JAaTy omiHkH. CTaBKa TUCKOHTY Ma€ BU3HAYATHCS 3
ypaxyBaHHSIM TPbOX (aKTOPIB:

a) BapTOCTI TpoIel y yaci;

0) BapTOCTi MKepen, SIKi 3alydaloThesl Asl (piHAHCYBAHHS IHBECTHULITHOTO MPOEKTY, SIKI BUMAraloTh Pi3HI piBHI
KOMITEHCaIlIT;

B) akTOpy pHU3MUKY ab0 Mipy HMOBIPHOCTI OUIKYBaHHSA Y MaOyTHBOMY JOXOIB.

4.6. CymKkeHHsI 11010 BUSAABJIEHHS] O3HAK 3HELIHEHHSI AKTUBIB

BinHocHO (hiHAaHCOBMX AaKTHBIB, SIKi OIIIHIOIOTBCS 3a aMOPTH30BAaHOIO BapTicTio, TOBapHUCTBO Ha Haty
BUHUKHEHHS (pIHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3Haudae piBeHb KPEAUTHOTO PU3UKY. TOBapHCTBO
BHU3HA€E pe3epB Mig 30MTKH A OYIKyBAaHMX KPEIUTHHX 30MTKIB 3a (piHAHCOBMMHM aKTHBAaMH, AK1 OLIHIOIOTHCS 3a
aMOPTH30BaHOIO BAaPTICTIO, Y PO3MIpi OYIKYBAHMX KPEAUTHHX 30MTKIB 3a BECh CTPOK il (hIHAHCOBOTO AKTHBY
(mpu 3HaYHOMY 3OUTBIICHHI KPEIUTHOTO PH3UKY/MIS KpPeIUTHO-3HEI[IHEeHHMX (IHAHCOBUX akTHBIB) abo 12-
MICSIMHMMH OYIKyBaHUMH KPEOIUTHUMHU 30MTKaMH (y pa3i HE3HAYHOI'O 3pOCTaHHS KPEOUTHOTO PU3HKY).

3a3BHyail OYIKYETHCA, IO OYIKYBaHI KPEIUTHI 30MTKH 3a BECh CTPOK Mii MalOTh OyTH BH3HAHI 10 TOTrO, 5K
(iHAHCOBUH IHCTPYMEHT CcTaHe MPOCTPOUYEeHUH. SIK MpaBwIIO, KPEOAUTHUH PU3MK 3HAYHO 3pPOCTAE IIE JI0 TOTO, SIK
(hiHAaHCOBUI IHCTPYMEHT CTaHE MPOCTPOUYCHHM abo Oyle MOMIYeHO IHII YMHHHUKU 3aTPUMKH ILIATEXIB, IO €
crenu(iYHIMH IS TO3NYaTbHIKA, (HAPUKIIA/I, 3AiCHeHHs Motudikarii abo pecTpyKTypH3ariii).

KpemutHuit pusuk 3a (piHAHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HHU3BKUM, SKIIO (DIHAHCOBUU IHCTPYMEHT
Ma€ HH3bKHI PH3WK HACTaHHS Ae(ONTY, MO3WYAJBbHUK Ma€ TMOTYKHIA MMOTEHIIal BUKOHYBAaTH CBOI JIOTOBIpHI
3000B's13aHHS [[0JI0 TPOIIOBUX MTOTOKIB Y KOPOTKOCTPOKOBIH MEPCHEKTHBI, & HECIPUITINBI 3MIHU B €KOHOMIYHHUX
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1 JUIOBMX yMOBaX Yy JIOBIOCTPOKOBIH TEPCHEKTHBI MOXXYTh 3HHM3UTH, ajieé He OOOB’SI3KOBO 3IaTHICTh
MMO3MYaIbHNKAa BUKOHYBATH CBOI 3000B'I3aHHS IIOAO JOTOBIPHUX IPONIOBHX MOTOKIB. PiHAHCOBI IHCTPYMEHTH HE
BBQXKAIOTHCS TAKUMHU, [0 MAOTh HU3bKUI KPEAUTHUN PU3MK JIMIIE HA MiACTaBi TOTO, IO PU3MK Ae(ONITY 32 HUMHU
€ HIDKYUM, HDK pH3UK Ae(oNTy 3a HIUME (iHaHCOBUMH iHCTpyMeHTaMu ToBapucTBa ab0 HDK KPEIUTHHHA PHU3UK
IOpUCAUKIi, B sKiii ToBapuCTBO 3iCHIOE AISUTBHICTE.

OuikyBaHi KpEIUTHI 30MTKH 32 BECh CTPOK Jil HE BHU3HAIOTHhCA 33 (DIHAHCOBHUM IHCTPYMEHTOM IIPOCTO HA
MMICTaBl TOTO, IO BiH BBA)XXKaBCS IHCTPYMEHTOM i3 HU3BKUM KPEIWUTHUM PH3UKOM Y TOMEPETHHOMY 3BITHOMY
nepiofii, ane He BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY JAaTy. Y TakoMmy BHUIAAKy ToBapHCTBO 3'ACOBY€, UM MaJlo
MicIie 3HauHe 3pOCTaHHS KPEIUTHOTO PU3WKY 3 MOMEHTY IEepBICHOTO BH3HAHHS, a OT)KE YM IOCTaja moTpeda y
BHU3HaHHI OUIKYBaHUX KPEAUTHUX 30MTKIB 3a BECh CTPOK ii.

OuikyBaHi KpeIUTHI 30MTKU BiTOOpaXKalOTh BJIACHI OYIKyBaHHS TOBapHCTBA IIOJ0 KPEAUTHUX 30MTKIB.

4.7. Cym:keHHsl 1100 NMPABOMIPHOCTiI 3aCTOCYBaHHSI NMPUMYIIEHHS IIOA0 3JaTHOCTI BeCTH TislJILHICTH Ha
0e3nepepBHiil 0CHOBI.

AKTHBH Ta 3000B’SM3aHHS BimoOpa)xaloThCd BUXOMAMYM 3 TOro, mo KommaHis 3MOXe peanisyBaTH CBOi
AKTUBU Ta TOTacCHUTH 3000B’sS3aHHS B 3BHYAHOMY XOJi CBO€i IisUIBHOCTI (B mependadyBaHOMY MalOyTHBOMY).
KepiBHUIITBOM 3[iliCHIOBaNacs OIIHKA 3JaTHOCTI Cy0 €KTa TOCIOAapIOBaHHS Oe3lepepBHO MPOJOBKYBATH
JUSITBHICTB, TOBapUCTBOM BHUKOHYIOTHCS BHUMOTHM HOPMAaTHBHO-TIPABOBUX akTiB y cdepi puHKIB (iHAHCOBUX
MOCTYT MIOAO MIHIMAJBHOTO PO3MIPY CTaTyTHOTO KalliTally Ta MiHIMaJbHOTO po3Mmipy akTuBiB. OTxe, (piHaHCOBa
3BiTHICTH cTanoM Ha 30.06.2022 poxy ckianeHa Ha OCHOBI MPUIYIIEHHS PO 0S3MEPEPBHICTD MISITBHOCTI.

Bigmoigao o Yxasy Ilpesumenta Ykpainu Ne 64/2022 Bin 24.02.2022 poky «lIpo BBEICHHS BOEHHOTO
cTaHy B Ykpaini» (mam — Yka3) B Ykpaini 3 05 rox. 30 xB. 24.02.2022 poky BBEAEHO BOEHHHI CTaH y 3B’S3KY 3
BiliCBKOBOIO arpeci€ro pociiicekoi (enepanii mporn VYkpaiHu. BeneHHs BoeHHOro craHy Mo Bciif TepuTopii
VYkpaiHu Ta mpoBeAeHHs aKTUBHUX OOMOBHX Jilf y OOpOTHOl 3 pOCIHCHKOIO arpecicro B TOMY YHCIHI i Ha TePUTOPil
Mmicta KueBa Ta KuiBcbkoi o6macTi MaloTh CyTTEBHI HETATHBHHI BIIJIMB Ha €KOHOMIKY B IUIOMY Ta 30KpeMa Ha
nisutbHicTs ToBapuctBa. Takox me 3 npyroi momoBuHH 2019 poky po3moyanocst rioOalbHE PO3MOBCHOHKEHHS
COVID-19, ske cyTTeBO BIUIMHYJIO Ha €KOHOMIYHE CTAaHOBHINE SK YKpaiHH, Tak 1 cBiTy B HiuToMy. 3Ha4yHa
KUTBKICTh KOMITaHIH B KpaiHi BUMYIICHI MPUMTUHATH ab00 0OMEKYBaTH CBOIO JISUTBHICTh Ha HEBHU3HAYCHUH TEPMIH
Ha JaTy MAroToBKH i€l ¢QinaHcoBoi 3BiTHOCTL. DiHaHCOBa cMCTeMa B KpaiHi Ha JaTy MiATOTOBKH i€l (hiHaHCOBOT
3BITHOCTI MPAITIOE BIIHOCHO HE CTAOUTbHO Ta Ma€ CYTTEBI BAIOTHI PU3HKH.

ToBaprcTBO BHM3HAYMIIO, IO IIi MOJii € HEKOPUTYIOUMMH IO BIAHOIIEHHIO 10 (hiHAaHCOBOI 3BITHOCTI CTaHOM
Ha 30.06.2022 poky.

5. PO3KPUTTA THOOPMAIIIL [IOJ0 BUKOPUCTAHHS CIIPABEIJIMBOI BAPTOCTI
5.1. MeToauku OUHIOBAHHS Ta BXiAHI JaHi, BUKOPHUCTaHi Ui CKJIAJAaHHA OLIHOK 32 CHpPaBelJIMBOIO
BapTicTIO

ToBapucTBO 3IICHIOE BUKIIIOYHO O€3MEepepBHI OIIHKH CIIPaBEUIMBOI BapTOCTI aKTHBIB Ta 3000B’sA3aHB,
TOOTO TaKi OLIHKH, sKi BUMaraioTbcds MCD3 9 ta MC®3 13 y 3Biti npo (iHAHCOBUI CTaH Ha KiHELb KOXXHOTO
3BITHOTO TmepioAy. ToBapucTBO BimOuWpae BXimHI HOaHI, SKi BIANOBITAIOTh XapaKTEPUCTHKAM aKTHBY YH
3000B's13aHHS, 110 X Opayn 6 10 yBaru y4yaCHMKH PHHKY B OIlepalii 3 akTHBOM YH 3000B'sI3aHHSM.

5.2. BuiuB BUKOPHUCTAHHS 3aKPUTHUX BXiZHHUX AaHUX (3-ro piBHS) AJsl NMEepPioJMYHMX OUIHOK CIpaBeIUBOI
BapTOCTi HA NPUOYTOK 200 30UTOK

BpaxoByroun mo ToBapucTtBo ctBopene y 2021 pori, 3MiHH CIpaBeIIMBOI BAPTOCTI aKTUBIB Ta 3000B’A3aHb
ToBapucTBa MK aTOIO IEPBICHOTO BHM3HAHHA Ta 3BiTHOIO AaToro 30.06.2022 p. y ¢inaHCOBIi 3BiTHOCTI BIICYTHI.

BrnuB mepiognyHUX OIIHOK CIpaBeAIMBOi BapToCcTi Ha NpHOyTOK abo 30MTOK y 3BITHOMY Mepiofi
BIICYTHIM.

5.3. PiBens iepapxii cnipaBeaIuBOi BapTOCTi, 10 AKOI0 HAJIEKATH OUIHKM CNIPaBeJIMBOI BApTOCTi

B cxnani aktuBiB ToBapucTBa, IO OOJIKOBYIOTBHCSA 32 CIPaBEIJIMBOIO BAPTICTIO, € TPOIIOBI KOIITH Ha
ITOTOYHOMY PaxyHKy OaHKY.

B monamemomy TOBapHCTBO OyJie BUKOPHCTOBYBATH I€papXil0 CIIpaBeIIMBOi BAapTOCTi 3TiTHO BUMOT
MC®3 13 «Ominka crupaBemmuBoi Baproct». et MC®3 BcTaHOBIIOE i€papXif0 CIpaBeIIMBOI BApTOCTi, y sKil
nependadeHo TpU PIBHA BXIAHMX JAHUX U1 METOIB OLIHKM BapTOCTi, IO BUKOPHUCTOBYIOTHCSA MM OIHKH
cnpaBe/yTUBOI  BapTocTi. lepapxis cHpaBeIMBOi BapTOCTI BCTAHOBJIIOE HAaWBHIUN TPIOPUTET Ui  IIiH
KOTHPYBaHHS (HECKOPHUTOBAHUX) Ha aKTMBHUX PUHKAaxX Ha IIEHTHYHI aKTUBH abo 3000B's13aHHA (BXimHI JaHi 1 -TO
PIBHS) Ta HaWHIKYWHA MPIOPUTET Ul 3aKPUTHX BXITHUX JaHUX (BXITHI JaHi 3-ro piBHSA).

Bxioui oani 1-20 pisns - e WiHN KOTUPYBaHHS (HECKOPUTOBAHI) HA aKTUBHUX PUHKAX Ha IMIEHTUYHI aKTHBU
a00 3000B's13aHHS, IO KUX CY0'€KT TOCIIO/IAPIOBAHHS MOXKE MaTH JOCTYI Ha ATy OLIHKH.

Bxiouni oani 2-20 piens - ue BXimHi maHi (OKpIM I[iH KOTHPYBaHHsS, BiTHEeCEHUX M0 1-ro piBHS), SIKI MOXHA
CriocTepiraTh sl aKTHBY YHM 3000B's3aHHS, MpsiMo abo omocepeaxkoBaHo. Jlo BXiTHMX HaHUX 2-TO pPIBHA
HaJIeKATh!

a) I[iHA KOTHPYBaHHS Ha TOJIOHI aKTUBH Y¥ 3000B's13aHHS HA aKTUBHUX PUHKAX;

0) UiHKM KOTUPYBAaHHS HA iICHTUYHI a00 MOAi0HI aKTHBHU 4H 3000B'sI3aHHS HA PUHKAX, SIKiI HE € aKTUBHU MHU;

B) BXiIHI JIaHi, OKPIM IIiH KOTHPYBaHHS, SKi MOKHA CIIOCTEpIraTh JIsi akTUBY YH 3000B'sI3aHHS.
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Bxiouni oani 3-20 pisnsa - 1€ BXimHI AaHi UIS aKTUBY Yd 3000B'SI3aHHS, SIKUX HEMA€E y BITKPUTOMY TOCTYIIL.
3akpuTi BXimHI JaHi CIiT BUKOPHCTOBYBATU JUIA OIIHKH CIPABEINIMBOI BAPTOCTI, SKINO BiMMOBITHUX BIIKPUTHX
JaHUX HEMae, 10 MependadacThcss B CHTYAIlisIX, KOJIM ABUIBHICTH PUHKY IUIS aKTHBY ab0 3000B's3aHHS Ha JaTy
OIIHKM He3HawHa, a0o 1i B3arami Hemae. OTXe, 3aKpUTI BXiIHI JaHI MAarOTh BimoOpa)kaTW MPHUITYIICHHS, SKi
BUKOPHCTOBYBaJdM © YyYaCHUKH pPHHKY, BCTAaHOBIIOIOYM I[IHY Ha akTUB abo 3000B's3aHHA, B TOMY YHUCIHI
MIPUITYIICHHS IIPO PU3UK.

5.4. Ilepemimiennss mix 1-m Ta 2-M piBHsIMH iepapxil cipaBeaInBoi BapTocCTi

3a nepiox 3 01.01.2022 poky no 30.06.2022 poky nepeBeaeHb MK piBHAMH iepapxil He BinOyBajocs.

5.5. Pyx akTuBiB, 10 OLIHIOIOTHCS 32 CHPaBEAJIMBOK BApPTiCTIO 3 BUKOPHCTAHHAM BMXiJIHUX AaHMX 3-T0
piBHS iepapxii

B mepioxi 3 01.01.2022 poxy no 30.06.2022 poky pyX akTHBIB, IO OIIHIOIOTHCSA 3a CIPABEIIHUBOIO
BapTICTIO, B MeXax pIBHA iepapxii He BinOyBaBcs.

5.6. Inmi po3kpurts, mo Bumaraiotbess MC®3 13 «Ouinka crpaBeaIuBoi BapTOCTI»
CrpaBeuiiBa BapTiCTh TPOIIOBHMX KOIITIB B MOPIBHSHHI 3 iX 0aTaHCOBOIO BApTICTIO HE BiIPI3HIETHCS.

bamancoBa BapTicTh, THC. TpH.
Ha 31.12.2021

CrpaBeinBa BapTicTh, THC. TPH.
Ha 30.06.2022

['porroBi KomTH 719 94

Jenosutn 0 0
KepiBauurso ToBapucTBa BBaXkae, 110 HaBEACHI PO3KPUTTS IOJO 3aCTOCYBaHHS CIPAaBEIUIMBOI BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXKae€, IO 3a MekamMu (DiHAHCOBOI 3BITHOCTI 3aIMINIUIACH OYIb-sKa CYTTEBA iHGOPMAITIS 1010
3aCTOCYBaHHS CIIPABEIUIMBOI BAPTOCTI, sIKa MOKEe OyTH KOPHCHOIO ISl KOPUCTYBadiB (piHAHCOBOT 3BITHOCTI.

6. PO3KPHUTTSI IH®OPMAIIII, IIIO NIATBEPI)KYE CTATTI IOJAHI Y ®IHAHCOBIN
3BITHOCTI.
6.1. OcHoBHI 32c00M Ta HeMaTepiaJIbHi AKTUBH
Cranom Ha 31.12.2021p. Ta 30.06.2022p. HemaTepiadbHI aKTHBU TPEACTABIICHI JIIICH3IAMIA HA TPUI0AHUM IS
BJIACHOTO BUKOPUCTAHHSI MPOTPAMHUM 3a0e31eueHHsI.

30 uepens 31 zpyons

Hazea cmammi 2022 poxy, 2021 poxy,

muc. 2pH. muc .2pH.
HewmarepianbHi akTHBA 48 59
Pazom: 48 59

Cranom Ha 31.12.2021p. ta 30.06.2022p. ocHOBHi 3aco0u Ha OamaHci ToBapucTBa He OONIKOBYIOTBCS. Y
ToBapucTBa BIICYTHI OCHOBHI 3aCO0H, 1110 BiAITOBIAAIOTh KPUTEPIIM BH3HAHHS.

6.2. lediTopchbka 3a00propaHicTsb

Cranom Ha 31.12.2021p. Ta 30.06.2022p. mebitopchka 3aboproBaHicTh ToOBapHCTBa IMPEICTaBICHA HACTYIHUM

YUHOM:
30 uepens 31 zpyonsn
Has3zea cmammi 2022 poxy, 2021 poxy,
muc. 2pH. muc .2pH.
JloBroctpoxosa e6iTOpchKa 3a00proBaHiCTh 1848 1135
JlebiTopchka 3a00proBaHicTh 3 OI0KETOM 4 -
JlebiTopchka 3a00proBaHiCTh 32 PO3paxyHKaMH 3 HAPAXOBAHUX JTOXOJIiB 5098 794
Iama noTowHa nebiTopchka 3a00proBaHicTh 52044 39878
Pazom: 58994 41807

JloBroctpokoBa JebiTopchka 3a00proBaHICTh MpeAcTaBiIeHa akTHBaMH 1oBapHCTBa NepeJaHuMU y (DiHAHCOBUM
nizuHr. Jlebitopchka 3a00proBaHicTh 3 OIOHKETOM IpENCTaBJIeHA BiA €MHHM 3HAYEHHSM 3 IOAATKy Ha JOAaHy
BapTicTb. 3abOproBaHiCTF 3 HApaXOBaHUX MHOXOMIB CKJIAJA€ThCAd 3 BIICOTKIB HapaxOBaHWX 3a BHIAHUMHU
KpeAnTaMH Ta JOTOBOpaMH (DiHAHCOBOTO JIBMHTY. Baromy dacTKy iHIIOI MOTOYHOI 3a00proBaHOCTI CTAHOBIIATH
aKTUBHY BUJaHi 32 IOTOBOPaMH PO HaIaHHS KOILITIB y MO3UKY (KPEIUTY).

6.3. IloTouHi pinancoBi inBecTHILil

ITotouni ¢inancosi iHBecTuilii cranoMm Ha 31.12.2021 poky ta 30.06.2022 poky BinCyTHI.

6.4. I'pomioBi KOIITH

Cranom Ha 31.12.2021 p. Ta 30.06.2022 p. mpencraBiieHi IPOIIOBHMH KOIITAMH Ha IOTOYHHMX paxyHKax
Binkputux y AT «PBC BAHK» 1a AT «AKB «KOHKOP I» m. Kuis.

30 uepens 31 zpyonsn

Ha3zeéa cmammi 2022 poxy, 2021 poxy,

muc. zpH. muc .2pH.
I'pomoBi KomTH B 0aHKax y HAIlOHATBHIA BaJFOTI 91 146
I'po1ioBi koIt B 6aHKax B 1HO3EMHIH BatOTI 3 573
Pazom: 94 719
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6.5. 3anacu.
Cranom Ha 31.12.2021 poxy ta 30.06.2022 poky 3amacu BiICyTHi.
6.6. Bracamii kamitan

3apeecTpoBanuii (maiioBuii) kamitaid ToBapuctBa chopMOBaHWU Yy BINMOBITHOCTI 0 3aKOHOIABCTBAa YKpaiHu,

BHECEHHI B IOBHOMY 00Cs31 Ta CIIJIAY€HUU MOBHICTIO TPOIIOBIUMHE KOIITAMH.

30 uepena 31 2pyona
Hazea cmammi 2022 poxy, 2021 poxy,
muc. 2pH. muc .2pH.
CraTyTHM KariTai 6 000 6000
Henoxpuruii 30urok 441 989
Baacuuii kamiTan 5559 5011

Pe3epBumii kamiTan cranom Ha 31.12.2021 p. Ta 30.06.2022 p. He popmyBaBcs.

6.7. loBrocTpokoBi30060B’s13aHHs

Cranom Ha 31.12.2021 poxy Ta 30.06.2022 poxy noBroctpoxoBi 3000B’s3aHHA ToBapucTBa MpeaCTaBICHI

HACTYOHUM YHHOM:

30 uepensn 31 zpyons
Hazea cmammi 2022 poxy, 2021 poxy,
muc. zpH. muc .2pH.
[ 1OBrocTpOKOBi 3000B’s13aHHS (OTPUMAaHa BiJICOTKOBA MO3MKA) 6700 6700
Pazom: 6700 6700

JoBroctpokoBi 3000B’s3anHs ToBapucTBa MPEACTAaBICHI BIiICOTKOBOIO IMO3MKOI0 OTPUMAHOIO Bil y4YacHHKa

ToBapucrsa.
6.8. IloTouHi 3000B’s13aHHA

Cranom Ha 31.12.2021 poky Ta 30.06.2022 poky notouHi 3000B’si3anHs ToBapuCTBa NPEACTABIICHI B TAOIHIILI:

30 uepensn 31 zpyons
Has3zea cmammi 2022 poxy, 2021 poxy,

muc. 2pH. muc .2pH.
[ToTouHa KpeuTOpCHKa 3a00ProBaHiCTh 3a TOBApH, pOOOTH, TIOCITYTH 61 15
[MoTouHa KkpeuTOpCHKa 3a00ProBaHiCcTh 3a po3paxyHkamu 3 0roxeToMm (I1/1B) - 33
[MotouHi 3a0e3ne4yeHHs 139 85
[HII1 noTo4Hi 30008’ s13aHHs 46677 30741
Pazom: 46 877 30874

ToBapucTBO Ha 3BiTHY Aary ¢GOpMye pe3epB BIOIYCTOK, MO0 BiHOOpakeHO B IMOTOYHUX 3ale3meuyeHHsX. [Hmri
MTOTOYHI 3000B’13aHHS IPEIICTABJICHI OTPIMAHUMHE ITO3MKAMH Ta HAPAXOBAHUMHU BiZICOTKAMH 3a MTO3MKAMH.

6.9. loxin

Joxim Bim peanmizamii mponykiii (ToBapiB, poOir, mocayr) cranoM Ha 30.06.2021p.

MPEACTAaBICHUHN B TaOIUILL:

ta 30.06.2022p.

30 uepensn 30 uepensn
Has3zea cmammi 2022 poxy, 2021 poxy,
muc. 2pH. muc .2pH.
UYuctnii qoxij Big peastizatii npoaykiii (ToBapis, poOiT, MOCIyT) 10892 1307
[HITi omepartifiei 10X01U 172 -
Iamni dinancoBi qOoX0AH 5 84
Pazom: 11069 1391

Joxinm Bim peamizarii mpoaykiii (ToBapiB, po0ir, mociyr) cranoM Ha 30.06.2022 p. mpeacTaBieHUN BapTICTIO
TPAHCHOPTHHUX 3acO0iB MepelJaHux y (IHAHCOBUIM JI3MHT, a TaKOX HapaxOBaHMX BIACOTKIB 3a JIOTOBOpaMH
(hiHAaHCOBOTO JIBUHTY Ta (DiHAHCOBOTO KpeAWTy. IHII omeparrifiHi TOXOAH - IIe JOXil, OTPUMAHUN IPU MOBEPHEHHI
KpenuTiB y BHUIIN neanbBanil. Joxin Bin ¢iHancoBoi mismeHOCTI ctanom Ha 30.06.2022p. mpexacraBiieHHiH

HapaxOBaHWMH BiICOTKaMH 3a JIETIO3UTOM.
6.10. BurpaTn

Cranom Ha 30.06.2021p. Ta 30.06.2022p. BUTpaTH NPEACTABJICH] B TAOJIHIII:

30 uepensn 30 uepensn
Ha3zea cmammi 2022 poxy, 2021 poky,

muc. ZpH. muc .2pH.
CobiBapricTh peanizoBaHoi NPOayKii (TOBapiB, poOiT, HOCITYT) 2576 1125
AIMIHICTpaTHUBHI BUTPATH 2423 667
[HIi onepariiiini BUTpatu 2461 10
®diHaHCOBI BUTpaTH 2685 16
[Hmni Butparn 376 2
Pazom: 10521 1820

CoOiBapTicTh peamni3oBaHOi MPOAYKIIi MpeacTaBlIeHa BapTiCTIO TPAHCHOPTHHUX 3ac00iB mepenaHux y (piHaHCOBHH

JI3UHT.
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Po3mip anMiHICTpaTUBHUX BUTPAT CTAaHOBUTH 2 423 THC. IPUBEHb., B TOMY YMCIi BUTpaTd Ha OIUIATy Ipami Ta
(hopMmyBaHHS pe3epByY BimmycTok y cymi 705 THC. TpUBEHB.

BaroMmy 4acTKy IHIIMX OIepamidiHUX BUTPAT CKJIAAAOTh OMEpallifiHi KypCOBI PI3HHUI, OTPUMAaHI IPH IEPEOIHII
BaJIIOTH 32 OTPUMAHOIO MO3MKOIO B 3TOPHYTOMY BHIJIAAL Y cyMi 2 354 THC. TPHUBEHb.

@DiHaHCOBI BUTpATH MPEACTABICHI HAPAaXOBAaHUMH BIICOTKAMH [0 OTPHUMAHHX TMO3WKaxX. [HII BHUTpaTH
MIpeJICTaBIIeH] SIK HaJaHHSA OJIarofdiifHOI MOXepTBH OnarofiiHOMy (OHIY Ta CTOPHO IMCKOHTY IIPH ITOBEpHEHI

MO3HKH.

6.11. YucTnii npudyToK (30UTOK)

3a pe3ynpTaToM IITIPHOCTI 3a 3BiTHHWH mepion ToBapHCTBO oTpuMano HMpuOyTOK y cymi 548 THc. TpuBeHB, 3a
aHAJIOTIYHUN Tepio MOMEepeJHBOr0 POoKy ToBapHCTBO OTpUMAIO 30MTOK y cyMi 429 THC. TpuBeHb. Y BiIHOLICHHI

PO3paxyHKy Ta BiZoOpakeHHI BiACTPOYEHOrO MOHaTKy TOBapHCTBO KEpPYeThCs IIPABOM, SIKE HAJaHE UYMHHHUM

INomatkoBHM KomekcoM YKpaiHM, a came IUIaTHHK IMOJATKY, Y SIKOTO PIYHHMHA NOXid (32 BUPAaXyBaHHSM HEMPIMHX

MOIATKIB), BUBHAYCHUH 3a TIPaBUJIaMU OyXraJTepChKOro OOMIKY 3a OCTaHHIM PIYHUH 3BITHUH (MTOTATKOBHI) Mepion

HE TEPEeBHIIy€E COpPOKAa MIIBHOHIB TPHBEHb, MA€ IPaBO NPUHHATH DIMIEHHS PO HE3aCTOCYBAHHS KOPHUTYBaHb
(hiHAaHCOBOrO PE3yJbTaTy M0 ONMONATKYBaHHS HA YCI pi3HUII (KpIM Bin’€MHOTO 3HAYeHHS 00’€KTa OMONATKYBaHHSI

MUHYJIMX TONATKOBUX (3BITHUX) POKIB), BU3HAUCHI BIAMOBIAHO IO TOJOXECHH BIMMTOBITHOTO po3airy [lomaTkoBoro

Konekcy Vkpainu. [loxing ToBapucTBa He NMEpPEBUINYE COpPOKA MUIbHOHIB TPUBEHb, TOMY HMPHUUHSTO PIIEHHS MPO

HEe3aCTOCYBaHHS KOPUTYBaHb (DIHAHCOBOTO PE3yibTaTy 0 OMOAAaTKyBaHHS.

6.12. Pyx rpomioBuX KOIITIB

3BIT PO pyX IPOLIOBUX KOWITIB (32 MPSIMUM METOAOM) 3a 2-i kBapTan 2022 poky CKJIaJeHO BiOIOBIIHO A0 BUMOT

MCBO 7 3a mpsMHM METOJOM, 3TiIHO 3 SKHM pPO3KPHUBAEThCA IHPOPMAIliE NMPO OCHOBHI KJIACH BAJIOBUX

HaJIXO/DKEHb TPOIIOBUX KOIITIB YW BAJIOBUX BHUILJIAT TPOIIOBHUX KOINTIB HAa HETTO-OCHOBL Y 3BITi BiHoOpakeHU
yX TPOIIOBHX KOIITIB Biji ONEpalliifHol, iHBeCTHIIIHOI Ta (iHaHcoBoi misutbHOCTI ToOBapucTBa.

30 uepens 30 uepensn
Hazea cmammi 2022 poky, 2021 poxy,
muc. 2pu. muc .2pH.
Pyx xomTiB y pe3yabTarti onepauiiiHoi JisyIbHOCTI
Peanizamii npoaykiii (ToBapiB, poOiT, HOCIyT) 5258 635
HanxomxenHst piHAHCOBUX YCTAHOB BiJ| IOBEPHEHHS MO3HK 12 464 -
Burpauanns Ha ormary ToBapiB (poOiT, HocJyr) 4378 2704
Ipari Ta BigpaxyBaHb Ha COUaNIbHI 3aX0I1 548 237
3000B’s13aHb 3 TI0/IATKIB i 300PiB 406 45
Burpadanns (hiHaHCOBMX YCTAaHOB Ha HaJJaHHS TO3HK 23578 5620
[Hi BuTpayaHHs 341 4
Pyx xowTiB y pe3y/ibTaTi i HBecTHLiiiHOI AislIBHOCTI
HanxomoxeHHs BiJl OTPUMAHUX BiJICOTKIB 5 -
Pyx xowTtiB y pe3ybTarti hiHaHCOBOI AislsIbHOCTI
HanxomxeHHs1 BiJl OTpHUMAaHHSI TIO3HK 23523 6700
BurpauanHs Ha TOTallIEHHS MO3UK 11674 -
Burpauanns Ha ciuiaty BiZICOTKIB 779 -

HanxomkeHHs Bin peanmisaiii mpoayKIiii, ToBapiB, poOIT, MOCAYr MNpeacTaBiicHI HAIXOPKECHHSM BIICOTKIB IO
BHJIAaHUX KpeAWTaxX Ta IUIaTeXaMH MO JOoroBopax (hiHAHCOBOTO J3WHTY. BuTpadaHHA Ha oruiaTy ToBapiB, pooOiT,
MOCIIYT, OKPIM OIUIaTH IOCTadyaJlbHUKaM HOCHyr Juisl 3a0e3ledeHHs TocmoAapchkoi AismbHOCTI ToBapucTBa,
BKJIIOYA€ W OIUTaTy TPAHCIIOPTHHUX 3aco0iB, IIO mepenaHi B ¢iHaHCOBWIH Ji3WHT. BuTpadaHHA Ha CIutaTy MOJaTKiB
MPEACTaBICHO YTPUMaHHSIMHU 3 3apoOiTHOI IUIaTH, MOJATKOM Ha JOAaHy BapTiCTh Ta IMOJATKOM Hepe3uIeHTa
CIUTAYeHWM TIpW BHIUIATI BiCOTKIB MO mo3umi. Jlo iHMMX BHUTpaT BKIIIOYAIOThCSA IEepepaxyBaHHs OJaroMiiHol
MOJKePTBU B OnarofitHuit GoHA Ta po3paxyHKOBO-KacoBe OOCITYroByBaHHS OaHKIB.

Pyx xomTiB B pe3ynbTaTi IHBECTULINHOI MIIIBHOCTI MPEACTABICHUH HAAXOMKEHHSIM BIICOTKIB MO JAETIO3UTY.
dinancoBa AisUTbHICT, TOBapHCTBa BKIIOYAE HAJIXO/KEHHS KOINTIB Bil OTPUMAaHHS IO3WK, iX TIOBEPHEHHS Ta
CIUIaTy BiICOTKIB 3a KOPUCTYBaHHSI.

7. PO3KPUTTS IHIIOI IHOGOPMAILIIL
7.1. Po3kpurTs iHopmauii npo nos's3aHi CTOPpoOHU
3 METOI0 PO3KPHUTTS B JaHiii ()IHAHCOBIH 3BITHOCTI, CTOPOHHM BBAXKAIOTHCSA IMOB'SI3aHUMHU, SKIIO OJHA 3 HUX Ma€
MOJIMBICTh KOHTPOJIIOBATH a00 3HAYHO BIUIMBATH Ha (PIHAHCOBI M OINeEpallifiHi pIllleHHs IHIIOI CTOPOHH, SK
Bu3HaueHo B MC®DO (IAS) 24 «Po3kputts iHpopmaltii npo 3B's3aHi cropoHn». [lpu pinieHHi TUTaHHS PO T€, YU
€ CTOPOHH TOB'SI3aHUMH, MPUHAMAETHCS B yBary 3MiCT B3a€MUH CTOpIiH, a HE TUIbKU iXHs ropuauuHa popma. s
uiteil maHux QinaHcoBux 3BiTiB ToBapucTBa, BIacHWKHM ToOBapHCTBa, IO BOJIOMIIOTH YaCTKAMH B CTaTyTHOMY
kamitan OutbimuMu HbK 10%, Ta BHIE KEpIBHUIITBO BBaXKAIOTHCA TOB'S3aHUMH CTOpOHaMmH. [loB’s3aHi ocoOu
ToBapucTBa - y4yacHHUKH, KOTpi MaroTb 4yacTKy B CraryTHomy Kamitani TosapuctBa: IluBoBapchkuit AHIpiit
MuxkomnaiioBud, [lsmopa Anton Bomomummpoud, BacekoB Ceprii  Bomogumuporud, AKIIIOHEPHE
TOBAPUCTBO  "3AKPUTHN  HEJUBEPCU®IKOBAHWM  BEHUYPHMI  KOPIIOPATMBHUI
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IHBECTHULIIMHUM ®OHJI "JIEBPEMH". Jlo ympaBmiHCHKOro MEPCOHATY BiTHOCSTHCS: AMpeKTop Jlsmropa
AnToH BonogumupoBuy.

B 3BitrHoMmy mepioni ToBapucTBO OTpMMao BiICOTKOBY mo3uky Bim KoproparuBHoOro ¢poHay, IO € YYaCHUKOM
toBapucTBa y cymi 450 tuc. rpuBens. Cranom Ha 30.06.2022 poky 3a00proBaHICTh IO BiICOTKAX 32 OTPUMAHUMH
Bi y4acHHKa MO3MKAaMHU CTAaHOBUTH 542 THC. TPUBEHb. TaKoX [0 omeparlii 3 moB’ sI3aHUMH 0CO0aMU BITHOCUTHCS
HapaxyBaHHs Ta BUILIaTa 3apo0iTHOT miatu aupekTopy ToBapucTaa.

[HIIIMX OB’ s3aHUX OCI0 Ta IHIIUX OTepalliil 3 OB’ I3aHUMHU 0CO0aMH Ta iX OJM3FKUMU POAMYAMHE 32 3BITHUU TIEPio T
ToBapucTBo He 37ifiCHIOBAIIO.

7.2. CynoBino3oBu

CraHoM Ha KiHelb 3BITHOTO Iepiofy Ta Ha Jaty (opMyBaHHA (iHaHCOBOI 3BiTHOCTI, TOBapHCTBO HEe BHCTyMaEe Hi
M03MBavYeM, Hi BIiMTOBiTaYeM, B CYJOBHX MPOIIECAX AKi MOTJIM O MaTH BILIMB Ha MOKa3HUKH (hiHAHCOBOI 3BITHOCTI
Tosapuctsa 3a 2-i kBaptan 2022 poky.

BiamoBigHO [0 BJIACHUX OINIHOK Ta BHYTPIIIHIX MpOQeCiHHIX KOHCYJBTAIl KepiBHUIITBO ToOBapHCcTBa BBaXKae,
0 HE Ma€ MIACTaB OYIKyBaTH CYTTEBHX 30MTKIB B 3B’A3KYy 13 CYJIOBUMH CIIpaBaMH Ta BiAIIOBITHO BIICYTHS
HEOOXIMHICTh B (hOpMyBaHHI pe3epBiB y (iHAHCOBIH 3BITHOCTI.

8. HIJII TA HOJITUKHN YIIPABJIHHS ®IHAHCOBUMU PUZUKAMMU

KepiBHHIITBO BH3HAe, MO ALUIBHICTH ToBapHCTBa MOB’sS3aHa 3 PHU3WKAM{ 1 BapTICTh YHCTUX aKTUBIB Y
HEeCTaOUIbHOMY PHHKOBOMY CEPEIOBHII MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BIUIMBY Cy0 €KTHBHHX YAHHHUKIB Ta
00’€KTUBHUX YMHHUKIB, BIPOTIIHICTh 1 HANPSAMOK BILTUBY SIKHX 3a3JaJI€TiOh TOUYHO MepeadadunTu HEMOXIUBO. J{o
TaKWX PU3MKIB BITHECEHO KPEAWTHUH PHU3UK, PUHKOBHUU PHU3HMK Ta PU3HK JIKBITHOCTL. PUHKOBHI pH3HK BKIIOYaE
BAJIIOTHUH pU3MK, BIACOTKOBHI pPH3MK Ta IHIIMM LIHOBUM pH3UK. YNIpPaBIiHHA pPHU3MKaMH KEPIBHULITBOM
ToBapucTBa 3IIMCHIOETBCA Ha OCHOBI PO3YMIHHS NPWYMH BUHUKHEHHS PH3HUKY, KUIBKICHOI OIIIHKH HOTO
MOXJTMBOTO BIUIMBY Ha BapTiCTh YHCTHUX aKTHBIB TA 3aCTOCYBAHHS HCTPYMEHTAPIIO 1010 HOT0 MOM’SIKIIEHHS.

VrpaBniHHA pU3MKaMHM Ma€ IEpIIOYeproBe 3HAUCHHsS AN BeleHHs Oi3Hecy ToBapucTBa 1 € BayKIMBUM
eJleMeHTOM il mismbHOCTi. [lomiThka ynpaBiiHHS pHU3MKaMH CKOHLIEHTPOBAaHa Ha Herepen0adyBaHOCTI (DiHAHCOBUX
PUHKIB 1 HaIlUleHa Ha MIHIMI3allil0 MOTCHIIMHOTO HETaTUBHOTO BIIMBY Ha (hIHAHCOBI MOKa3HWKH ToBapucTBa.
OmnepaTuBHUH 1 IOpUAWYHUN KOHTPOJIh Mae Ha MeTi 3a0e3medyBaTd HaylexHe (YHKIIOHYBaHHS BHYTPIIIHBOI
MTOJIITUKH Ta MPOIIETYP 3 METOI0 MIHIMI3allil OnmepamifHuX 1 OPUINIYHUX PH3HKIB.

[onitika 3 ympaBiiHHS PU3WKaMH OPiEHTOBaHA Ha BHU3HAYEHHS, aHATI3 1 YIPABJIHHSI PU3NKAMH, 3 SIKIMHA
CTHKAeTbCs ToBapuCTBO, HA BCTAHOBJIECHHS KOHTPOJIIO 32 PHU3UKAMH, a TaKOX IOCTIHHWH MOHITOPHHT 3a pIBHEM
pHY3UKIB, JOTPUMAHHSM BCTAaHOBJICHUX OOMEXEHb Ta MOJITUKH YIPABIIHHS PU3HKAMU.

VYrpaBiniHHA pU3UKaMH KEpiBHULOTBOM ToOBapHCTBa 3MIHCHIOETBCS Ha OCHOBI pO3YMIHHS TIPHYUH
BUHHUKHEHHS PU3HKY, KUIBKICHOI OLIHKM HOT0 MOKJIMBOTO BIUIMBY Ha BapTIiCTh YMCTUX AKTHUBIB Ta 3aCTOCYBaHHS
IHCTPYMEHTAPIiI0 MIOJI0 HOTO TTOM’ TKIIIECHHS.

BpaxoByroun ckiaj akTHBIB, Al ToBapucTBa OUTBII CYTTEBUM € KPEAUTHUI PU3UK.

KpeauTHuil pusuK - pU3UK TOrO, IO OJHA CTOPOHA KOHTPAKTy IpO (IHAHCOBUH IHCTPYMEHT HE 3MOXKE
BUKOHATH 3000B’s3aHHS 1 me Oyne MpUYMHOI0O BHHUKHEHHS (DiHAHCOBOTO 30MTKY iHIIOI cropoHu. KpemuTHmii
PU3HMK TPUTAMaHHUH TaKUM (PIHAHCOBHM IHCTPYMEHTaM, SK IOTOYHI Ta JCMO3MTHI paXyHKH B OaHKaX, oOirarrii
Ta 1ebiTopchka 3a00proBaHICTb.

OCHOBHMM  METOJIOM  OLIHKM  KPEOUTHUX PpHU3UKIB  KepiBHUUTBOM ToBapucTBa €  OILIHKa
KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, JJIsl 9OTO BWKOPHCTOBYIOTHCS KPEIUTHI PEWTHHTH Ta OyIb-fAKa iHIIA
noctymHa iHpopMartist (myOmivaa iHOpMAIS, MO pPO3KPUBAETHECA OaHKaMU IIMOAO 3BITHOCTI TOIMIO) MIOAO iX
CIIPOMOHOCTI BUKOHYBaTH O0proBi 3000B’sI3aHHS.

Cranom Ha 30.06.2022 p. KpeAUTHHIA PHU3HK € HU3BKUM, IO MATBEPIKYETHCS YNHHUKAMH, SIKi BpaXOBYIOTh
crnenudiky KOHTPAreHTIB, 3arajibHi €KOHOMIYHI YMOBH Ta OIIHKY K IIOTOYHOTO, TaK 1 IPOTHO3HOTO HAaIpsMKIB
3MIiHH YMOB CTaHOM Ha 3BITHY JaTy.

Ilpn BH3HA4YeHH]I pIBHA KPEIUTHOTO PHU3UKY (HIHAHCOBOTO AaKTHUBY Y BHIVIAAI TPOIIOBUX KOIITIB,
PO3MIIIIEHNX Ha JENO3UTHHX paxyHKax Oynu BpaxoBaHi, B mepmry 4epry, fdaHi HBY. BinmmoBizHo mo mux maHux
CKIIQIAlOTHCSl PEUTHHTU OaHKIB.

[IporHo3 peWTHHTIB - cTabuTbHUH. [lo3WuyanpHHK ab0 OKpeMHi OOpProBUH IHCTPYMEHT 3 BHCOKHUM
PEUTHHTOM XapaKTEepPHU3YEThCS Oy)K€ BHCOKOIO KPEAUTOCIPOMOXKHICTIO MOPIBHSIHO 3 IHIIMMH YKpPaiHCBKHMH
Mo3M4aibHUKaMi a00 OOpProBUMHU IHCTPYMEHTaMH. 3HAKH «+» Ta «-» I[O3HAYalOTh MPOMDKHUI PEUTHHTOBUH
piBeHb BiTHOCHO OCHOBHOTO PIBHSL

CraOiibHUH NpPOrHO3 BKa3ye Ha BIOCYTHICTh Ha MOTOYHMM MOMEHT IEPEOYMOB [UI 3MIHHM PEUTHHTY
IPOTATOM POKY.

KpemuTHuil pedTHHT - 11 yHIBepCaJbHHI IHCTPYMEHT JUIS OI[IHKH KPEIHUTOCIPOMOKHOCTI IMO3NYaTbHUKA,
HaJIfHOCTI Horo 60propux 3000B's13aHb 1 BCTAHOBJICHHS IUIATH 32 BIIMOBITHUN KPEIUTHHUHN PU3UK.

BiH mae MOXIHMBICT TMO3MYANBHUKY 3asfBUTH TOTEHIIHHWM IHBecTOpaM 1 MapTHEpaM TMIpO CBOIO
KpPEAUTOCIPOMOXKHICTh, HE PO3TOJIOIIYKOYM MPH I[bOMY KOH(DIHEeHWIHHOT iH(popMalil, i 3pOOUTH BiTHOCHHU
MMO3MYAIFHUKA 1 IHBECTOpa MaKCHMAIILHO MTPO30pUMH Ta e(peKTHBHUMH. [I03UTHBHIUM € BKe caM (akT HasiBHOCTI B
KOMITaHil KPEeJUTHOTO pEeHTHHTY, He3aJeKHO BII HOro pIiBHA, OCKUIBKM 1€ CBITYUTh MNpo IHPOpMAIiiHYy
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BiIBEPTICTh MiANPUEMCTBA. [IpW IIbOMY, BHUCOKHMH pIBEHb KPEIUTHOTO PEHTHHIY 30UIBIIYE IIAHCH 3ATYYUTH
pecypcu 3a HUKYIOIO CTaBKOIO.

Jlo 3axomiB 3 MiHIMI3aIlil BIUIMBY KPEIUTHOTO PU3UKY TOBAapHUCTBO BITHOCHTD:

- BCTaHOBJICHHS BHYTPIIIHBOTO OOMEKeHHs 00cATy Ae0iTOPChKOi 3a00proBaHOCTI B aKTHBAX yCTAaHOBH;

- nuBepcudikamiio CTPyKTYpH AeOITOPCHKOI 3a00proBaHOCTI YCTaHOBH;

- aHaJi3 TIaTOCIPOMOXKHOCTI KOHTpPAareHTiB;

- 3/TIICHEHHS 3aXO/iB IIIOJI0 HEJOMYIIeHHs HasBHOCTI B akTHBax ToBapHCTBa MPOCTPOUEHOI 1e0ITOPCHKOT
3a00proBaHOCTI.

Pusux nikeionocmi

Pu3uk JIKBITHOCTI — PU3MK TOTo, IO MOXIIMBI TPYIHOINI MpPH BUKOHAHHI 3000B’s3aHb, IOB’A3aHUX i3
(hiHaHCOBUMHM 3000B’SI3aHHAMH, IO MOTAIIAIOTHCS MUISTXOM MOCTaBKH I'POMIOBUX KOIITIB ab0 iHIIOro (iHaHCOBOTO
AKTHBY.

KoHTpoib JTIKBITHOCTI 3MIACHIOETHCS NUIAXOM IUIAHYBAHHS IMOTOYHOI JIKBimHOCTI. [IpoBOAMTHCSA aHami3
TEpMIHIB TIJIATEXIB, SIKi TOB's3aHI 3 AEOITOPCHKOI0 3a0OProBaHICTIO Ta IHIIUMH (PIHAHCOBHMH aKTHBaMH,
3000B’3aHHIMH, a TAaKOXK MPOTHO3HKMX MOTOKIB IPOIIOBUX KOIITIB Bi ONMEPALIAHOT MISTIBHOCTI.

Takoxx B ToBapucTBiI U1l BHYTPIIIHBOI CHCTEMH 3aXOJiB i3 3amoOiraHHS Ta MiHIMi3alil BIUIMBY PH3HKIB
CTBOPEHI: CHCTEeMa YIPaBJIIHHI PU3UKAMU, BHYTPINIHIA ayauT (KOHTPOJIb), KOPIOPATUBHE YIIPABIIIHHS.

Punxosuti pusux - 1e pHU3UK TOTO, IO CHpaBeIINBA BapTiCTh a00 MaHOyTHI TPOIIOBI TOTOKH BiX
(iHAaHCOBOTO IHCTPYMEHTA KOJMBATHMYTHCS BHACTIIOK 3MiH PHHKOBUX IiH. PHHKOBUI PU3UK OXOILTIOE TPU THIIH
PU3HKY: IHIINHA I[IHOBUH PHU3UK, BAIIOTHUN PU3UK Ta BIICOTKOBUN pU3UK. PUHKOBHII pH3HK BUHHKAE Y 3B'S3KY 3
pu3HKamMu 30WTKIB, 3YMOBJICHUX KOJIMBaHHSAMM I[IH Ha akKIlii, BIICOTKOBHUX CTaBOK Ta BAaJIOTHHX KYpCIB.
ToBapucTBO HapaxaTUMeThCSd Ha PUHKOBI PHU3MKM Y 3B’SI3KYy 3 IHBECTHIISIMU B aKIiii, oOuiramii Ta iHII ¢(iHaHCOBI
IHCTPYMEHTH.

ITnwuti yinosull pusux - 1€ PU3MK TOTO, IO CIPaBEAJMBA BapTiCTh a00 MaiOyTHI IPOIIOBI MOTOKH Bif
(iHAaHCOBOIO IHCTPYMEHTa KOJMBATUMYTHCA BHACTIAOK 3MiH PHHKOBUX IIiH (OKpIM THX, 10 BHHHUKAIOTh
YHACTIZOK BIICOTKOBOTO PU3HKY UM BAIIOTHOTO PH3UKY), HE3aJIE)KHO Bif TOTO, UM CHPUYMHEHI BOHU YNHHUKAMH,
XapaKTepHUMH Il OKpeMOro (iHaHCOBOTO iHCTpyMeHTa abo HOro eMmiTeHTa, Yd YMHHUKaMH, 10 BIUIMBAIOTH Ha
BCi TO/i0HI (piHAHCOB1 IHCTPYMEHTH, 3 SKMMH 3IIHCHIOIOTBCS Omepallii Ha puHKY.

OCHOBHMM METOJIOM OI[IHKH II[IHOBOTO pHU3WKYy € aHami3 uyriauBocTi. Cepen METOIIB IMMOM’SKIICHHS
[IHOBOTO PHU3MKY TOBapHCTBO BHKOPHCTOBYE AWBEpCH(QIKAIil0 aKTUBIB Ta AOTPUMAHHA JIMITIB Ha BKJIAJECHHS B
akmii Ta iHmi QiHaHCOB1 IHCTPYMEHTH 3 He(hIKCOBAHUM ITPUOYTKOM.

Biocomkosuii puzux - 1e pU3UK TOTO, IO CIpaBe[IMBa BapTiCTh a00 MaiOyTHI IPOIIOBI MOTOKH Bil
(iHAHCOBOTO IHCTpyMEHTa KOJHMBATHMYTHCS BHACTIIOK 3MiH PHHKOBHX BiICOTKOBHX CTaBOK. KepiBHHIITBO
ToBapucTBa yCBITOMIIIOE, IO BIICOTKOBI CTAaBKM MOXYTh 3MIHIOBATHCh 1 II€ BIUIMBATHME SIK Ha JIOXOIH
ToBapucTBa, Tak i Ha CIpaBeTUBY BapTICTh YUCTHX aKTHBIB.

Y CBIiIOMITIOIOYM 3HAYHI PU3MKH, TOB’S3aHi 3 KOJMBAHHAMH BiICOTKOBHX CTaBOK y BHCOKOIH(IAMiiHOMY
Cepe/IOBUII, SIKe € BIACTUBUM sl iHAHCOBOI cucTeMH YKpaiHu, KepiBHUITBO TOBapHCTBa KOHTPOIIOE YaCTKY
aKTHBIB, PO3MIMIEHNX Y OOproBux 3000B’sA3aHHX Yy HAI[lOHAJIBHIN BaiOTi 3 (PIKCOBAHOIO BiACOTKOBOIO CTABKOIO.
KepiBauurBo ToBapucTtBa 3AiiCHIOE MOHITOPHHT BIICOTKOBUX PH3HKIB Ta KOHTPOJIOE I1X MAaKCHMAJIBHO
MPUITYCTUMUN po3Mip. Y pa3si 3pocTaHHS BiICOTKOBHX pH3MKiB ToBapucTBO Mae Hamip mo30yBatncs OOpProBuX
(iHAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BIICOTKOBOIO CTaBKOK. MOHITOPUHT BIiICOTKOBHX PH3HUKIB
3MIHCHIOETCS IIUISIXOM  OIHKH BIUIMBY MOXJIMBHX 3MiH BIICOTKOBMX CTaBOK Ha BapTICTh BiICOTKOBUX
(iHAHCOBUX IHCTPYMEHTIB.

Jns OIIHKM MOMJIMBHX KOJIMBaHb BIJCOTKOBMX CTaBOK TOBapUCTBO BUKOPUCTOBYBAJIO ICTOPHYHY
BOJIATHJIFHICTh BIICOTKOBMX CTaBOK 3a CTPOKOBUMH Jemo3uTamMd (Mo 1 poky) 3a OCTaHHI 5 pOKiB 3a
onpuitoaHeHoro iHpopmanicro HBY.

ToBapucTBO BH3Ha€, 1m0 OOIPYHTOBAaHO MOMIIMBHM € KOJMBaHHS PHHKOBUX CTAaBOK Ha +4 MPOIEHTHUX
nyHKTH. IlpoBeneHuil aHaii3 YyTAMBOCTI 3aCHOBAHMN Ha MpPHUIIYIIEHHI, IO BCl IHII MapameTpu, 30Kpema
BAJIIOTHUH KypC, 3aJMIIATHMYTHCS HE3MIHHUMH, | TOKa3y€ MOMIJIMBHH BIIJIMB 3MIHM BiICOTKOBHX CTaBOK Ha 4
MPOLICHTHUX TYHKTH Ha BapTiCTh YACTHX akTUBIB ToBapucTBa.

MoskirBa 3MiHa CIpaBeIJIUBOI BApTOCTI OOProBUX (PIHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiICOTKOBOIO
CTaBKOIO pO3paxoBaHa SIK PI3HMULS MDK AWCKOHTOBAHWMH TPOIIOBHMH ITIOTOKaMH 32 JiIOYOI0 CTAaBKOI Ta
JMCKOHTOBAaHMMH TPOLUIOBMMH IIOTOKaMH Yy pa3l 3MiHH BIICOTKOBOI CTaBKH 3a KOXHHM (DIHAHCOBUM
IHCTPYMEHTOM.

9. YIIPABJIIHHA KANIITAJIOM TOBAPUCTBA
ToBaprcTBO pO3TIIAAaE YHMpaBIiHHS KalliTaJoM SK CHCTeMy INPHHIIUITIB Ta METOJIB PO3POOKH 1 peai3amii
YIPaBIIHCHKUX PIllICHb, MOB'SA3aHUX 3 ONTUMAIBLHUM (OPMyBaHHSIM KalliTaly 3 Pi3HOMAHITHUX JKEpel, a TaKokK
3a0e3rneyeHHsIM e(pEeKTHBHOTO HOTO BHKOPHCTaHHS y JisutbHOCTi ToBapucrBa. KimlouoBi muTaHHS Ta MOTOYHI
pIlIeHHs, 10 BIUIMBAIOTh HA OOCAT i CTPYKTYpY KamiTany, a TaKoXk JpKepelaa Horo popMmyBaHHS, PO3IISIAOThHCS
YIPaBIIHCBKUM TepcoHajIoM. MeXaHi3M yHpaBJIiHHS KalliTalioMm mnepeadadae 4iTKy IMOCTaHOBKY IIUIeW i 3aBIaHb
YIpaBIiHHA KalliTaJoM, a TaKOXX KOHTPOJIb 3a iX JOTPUMAHHSAM y 3BITHOMY IEpiofi; YJOCKOHAJCHHS METOAUKH
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BU3HAYCHHSA ¥ aHali3y BUKOPHCTAHHS YCIX BHIIB KalliTaly; pPO3pOOJICHHS 3arajbHOi CTpaTerii yHpaBiiHHS
KaIliTaJoM.

VYrpaBaiHCHKUI TepcoHan 3AIACHIOE OMIAN CTPYKTYpH KarliTaldy Ha KiHEIllb KOXKHOTO 3BITHOTO IEpPiomy.
[Ipn mpoMy TPOBOIUTHCA aHANI3 BAPTOCTI KalliTaldy, HOro CTPYKTypa Ta MOXJIHBI pu3nku. Ha ocHOBI oTpuMaHnx
BUCHOBKIB TOBapuCTBO 3AifICHIOE pErymiOBaHHS KalliTaly NUIIXOM 3aJy4eHHS JTOJATKOBOTO Kamirtamy abo
(iHaHCYBaHHS, a TaKOXK BUILIATH JUBINCHJIB Ta TOTAIICHHS ICHYIOYHMX ITO3UK. TOBAapHUCTBO MOXE 3IIHCHIOBATH
PETYNIOBAHHS ~KamiTaly [UIIXOM 3MiHH CTPYKTypu Kamitamy. CuHcTeMa YHOpaBIiHHS —KamiTalloM MOXKe
KOPUTYBaTHUCh 3 YpaxyBaHHSIM 3MiH B OIepalifHOMy CepeIOoBUILI, TEHACHILISIX PUHKY a00 cTpaTerii pO3BUTKY.

VrpasninHs KanitanoMm ToBapucTBa CIPSIMOBAHO HA JIOCATHEHHS HACTYITHHX I[UTCH:

* 30epertu CHpOMOXHICTH ToBapuCTBa MPOAOBXKYBAaTH CBOIO JISNIBHICTH Tak, LI00 BOHO 1 Hajai
3a0e3reuyBajo J0Xii A y4acHUKiB ToBapuCTBa Ta BUIJIATH IHIIMM 3aIliKaBIIEHUM CTOPOHAM;

e 3a0e3NeYUTH HAJEeKHUH NMPHOYTOK y4acHUKaM TOBapHCTBA 3aBISIKM BCTAaHOBJICHHIO I[IH Ha MOCIYTH
ToBapHuCTRBa, IO BIAMOBINAIOTh PIBHIO PU3HKY;

. JOTPHMAaHHS BHMOT /IO KaIliTally, BCTAHOBJICHHUX PEryIATOpOM, i 3abe3rnedeHHs 3paTHocTi ToBapucTBa
(YHKITIOHYBATH B SIKOCTI O€3IEPEPBHOTO JIIFOYOrO MiAIIPHEMCTBA.

ToBaprucTBO BBaXKae, MO 3arajlbHa CyMa KalliTady, YIpPaBJiHHA SKHM 3IIHCHIOETBCS, JOPIBHIOE CyMi
Karliraiy, BinoOpakeHoro B OallaHCI.

10. MOAII IMICJISA JATH BAJIAHCY
Ionaii Buznaueni MCBO 10 «Ilozii micns 3BITHOTO mepiofy», fKi 6 CyTT€BO BIUIMHYIM Ha INOKa3HUKH
¢inancoBoi 3BiTHOCTI cTanoM Ha 30.06.2022 poky, Ta micist qatu O0anaHcy He BigOyBaIHCh.

Hupextop TOB « CAOPA ®IHAHC» dsaopa AuTton BosoaumupoBuy
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